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10% February, 2020

To,
The Manager - Corporate Service Dept. The Manager- The Listing Department,
BSE Limited \__National Stock Exchange of India Limited
Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (E), Mumbai - 400051.
Scrip code: 530919 Scrip code: REMSONSIND

Dear Sir,

Sub.: Outcome of Board Meeting held today i.e. 10t February, 2020.

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board
of Directors of the Company at its meeting held today i.e. 10™ February, 2020, inter-alin
considered the following matters:

1. Approved the Un-Audited Financial Results of the Company for the quarter and nine
months ended on 31st December, 2019 prepared in accordance with the Indian Accounting
Standards (Ind-AS) as per The Companies (Indian Accounting Standard) Rules, 2015.

In terms of provisions of Regulation 33 of the Listing Regulations, we enclose herewith
following as “Annexure I”: '

a) A copy of the Un-Audited Financial Results for the quarter and nine months ended on
31st December, 2019.

b) Limited Review Report on said results received from the Statutory Auditors of the
Company.

The meeting of the Board of Directors commenced &t 4.00 p.m. and concluded at 4.40 pm.
Kindly take the above in your record.
Thanking you,

Yours faithfully,
For REMSONS INDUSTRIES LIMITED

ROHIT DARJI
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: A/a

Regd. Office: 401 Gladdiola, Hanuman Road, Vile Parle (East), Mumbai - 400 057.
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Statement of Unaudited Financial Results for the Quarter and Nine Months ended 31st December, 2019

(Rs in Lakhs) Except EPS|

Quarter Ended Nine Months Ended Year Ended
Sr. Partioiilars December-31, 2019 Sept 30,. 2019 December‘31,2018 December 31,2019 | December 31, 2018 | 31st March 2019
No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I |Income
(@) Revenue from Operations 4,665.67 4,098.39 3,814.50 12,366.15 11,238.80 14,937.76
(b) Other Income 54.25 13.49 (12.02) 98.57 45.98 75.16
Total Income From Operations 4,719.92 4,111.88 3,802.48 12,464.72 11,284.78 15,012.92
[T |Expenses
(a) Cost of Materials Consumed 3251.09 2,184.89 2,499.63 7,650.27 7,069.45 9,414.80
(b) Changes in inventories of finished goods, work-in- _ _ 3
senaeessandsiaiostads : (337.60) 301.44 (121.53) (158.51) (84.01) (116.44)
(c) Employees Benefit Expenses 825.57 739.72 701.26 2.,320.22 1,965.92 2,696.78
(d) Finance Costs 63.89 60.89 36.24 195.69 163.87 218.30
(¢) Depreciation and Amortisation Expenses 81.04 76.98 58.66 237.40 174.72 248.55
(f) Other Expenses 561.98 515.40 522.03 1,589.16 1,579.83 2,060.45
Total expenses 4,445.97 3,879.32 3,696.29 11,834.23 10,869.78 14,522.44
111 Profit before exceptional items and tax (I-II) 27395 232.56 106.19 630.49 415.00 490.48
IV |Exceptional items - : - - - -
v Profit/ (Loss) before tax ( III-IV) 273.95 232.56 106.19) 630.49 415.00 490.48|
VI |Tax Expense
(a) Current tax 69.71 73.04 27.60 181.25 132.60 1.55.52
(b) Deferred tax (0.65) (4.31) 2.62 (7.92) (10.86) 9.21)
Total tax expenses 69.06 68.73 30.21] 173.33 121.74 146.31]
VII Net Profit/ (Loss) for the period (V-VI) 204.89 163.83 75.98 457.16 293.26 344.17
VIII Other Comprehensive Income
(a) 1. Ttems that will not be reclassified to profit or loss 683 627 096 (2239) @el) Hasl)
ii. Income tax relating to items that will not be 1.39 222 0.27 6.25 0.80 12.49
reclassified to profit or loss
() 1. item that will be reclassified to profit or loss - = - - - -
ii. Income tax relating to items that will be . ) .
reclassified to profit or loss -
Total other Comprehensive Income (Net of (5.46) (4.05) (0.69) (16.34) (.81 (36.12) :
Taxes)
X Total Comprehensive Income for the period 199.43 159.78 75.29 440.82 287.46 308.05
X :?;:;L‘P Sy shte capleal (Pace valgeof S0/ 57134 57134 57134 57134 57134 57134
XI | Other Equity - 1,602.66
X1 Earnings per equity share
(1) Basic earnings (loss) per share (Rs.) 3.59 2.87 1.35% 8.00 5.13 6.02
(i) Diluted earnings (loss) per share (Rs.) 3.59 2.87 1.33 8.00 5:43 6.02
Notes:

1. The Company operates in single segment only, i.e. Automotive Components parts.

2. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on 10th February, 2020. The above result for
the quatter and nine months ended 31st December, 2019 have been reviewed by the statutory Auditors of the Company in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

3. These financial results have been prepared in accordance with the recognition and measurement principles under Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with

the relevant rules issued thereunder and the other accountng principles generally accepted in India.

4. The Company has adopted Ind AS 116 'Leases', effective annual reporting period beginning April 1, 2019 and applied the standard to its leases with modified retrospective approach, recognised
on the date of initial application (April 1, 2019). Accordingly, the company has not restated comparative information. This has resulted in recognising a right-of- use assets and a corresponding
lease liability measured at the preseat value of the remaining lease payments as at April 1, 2019. In the profit and loss account for the .Current period, the nature of expenses in respect of operating
leases has changed from lease tent in to depreciation for the right-of-use assets and finance cost for interest accrued on lease liability.

5. Figures for the corresonding periods in the previous year's/ periods” have been regrouped/ rearranged/ reclassified wherever necessary to make them comparable with the figures for the

cutrent period.

For REMSONS INDUSTRIES LIMIT /

KRISHNA KEJRIWAL
CHAIRMAN & MANAGING DIRECTOR
DIN - 00513788

Place : Mumbai
Date: 10th February, 2020




CHARTERED ACCOUNTANTS

F-11, 3¢d floor, Manek Mabhal, 90, Veer Nariman Road, Churchgate, Mumbaj - 400 020, INDIA.
T: 49122 6117 4949 F: 4912261174950 E tinfo@mlbcain W - www.mlbca.in

Independent Auditor's Review Report on Unaudited Quarterly Financial Results of M/s. REMSONS
INDUSTRIES LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

LIMITED REVIEW REPORT
=2 LD REVIEW REPORT

To,
The Board of Directors of
M/s. REMSONS INDUSTRIES LIMITED

. We have reviewed the accompanying statement of unaudited financia] results of M/s. REMSONS
INDUSTRIES LIMITED (the “Company”) for the quarter and nine month ended December 31, 2019
(the “Statement”) being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulation”).
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of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting” ("IND AS 34") prescribed under section
133 of the Companies Act, 2013, and other Accounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on the
statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the

review is limited primatily to inquiries of company personnel and analvytica] procedures applied to financia]
data and thus provides less assurance thag an audit. We have not performed an audit and accordingly, we
do not cxpress an audit opinion.

For and on behalf of

ML BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

Vijay Kumar Jain
Partner

Membership No. 108374 {f
DIN: =
UDIN <2 oo 0CRATYAN q/\g:) é\:ﬁ

Place: Mumbaj
Date: February 10,.2020




