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Press Release
New Delhi, August 9, 2016

HERO MOTOCORP BOARD REAPPOINTS
PAWAN MUNJAL AS CHAIRMAN, MANAGING
DIRECTOR AND CHIEF EXECUTIVE OFFICER

STRENGTHENS LEADERSIP TEAM TO DRIVE
GROWTH & EXPANSION

ELEVATES VIKRAM KASBEKAR TO THE BOARD OF DIRECTORS

APPOINTS NEERJA SHARMA AS COMPANY SECRETARY & CHIEF
COMPLIANCE OFFICER

The Board of Directors at Hero MotoCorp Ltd, the world’s largest two-wheeler
manufacturer, has reappointed Mr. Pawan Munjal as the Chairman, Managing
Director & Chief Executive Officer of the Company for a period of five years with
effect from 1% of October, 2016. His current tenure comes to an end on 30" of
September 2016.

Over the past several years, Mr. Pawan Munjal has led Hero MotoCorp in a highly
competitive and volatile market, to not just consolidate its market leadership, but also
expand its global footprint across continents, in the process emerging as one of
India’s foremost business leaders.

In a strategic initiative aimed at consolidation of its leadership at home, and
acceleration in global expansion, Hero MotoCorp has also further strengthened its
Senior Leadership Team.

As part of this move, Mr. Vikram Kasbekar — Head of Operations & Supply Chain -
has been appointed to the Board of Directors of Hero MotoCorp.



Hero MotoCorp has also appointed of Ms Neerja Sharma as the Company
Secretary and Chief Compliance Officer.

On the occasion of these announcements, Mr. Pawan Munjal, Chairman,
Managing Director & Chief Executive Officer, Hero MotoCorp, said “Hero is
today a truly Global Brand with its presence in more than 32 countries spread across
Asia, Africa and South and Central America. Over the years, we have set global
benchmarks in creating world-class manufacturing and operational facilities to
ensure that our products are best in class in terms of design, technology and quality.
Good Corporate Governance has always been the hallmark of Hero MotoCorp. This
has become all the more pertinent in recent times, and the role of the Secretarial
function has significantly enhanced. The elevation of Vikram to the Board and the
appointment of Neerja demonstrate our commitment to expand our business
aggressively by attaining new levels of growth, while we continue to maintain the
highest standards of governance.”

Vikram Kasbekar brings more than four decades of experience in the field of
Operations, Supply Chain, Manufacturing and Project Engineering. He has been with
Hero for close to 14 years in two stints and has contributed significantly to the growth
of the organization.

In his enhanced role, Vikram will continue to focus on manufacturing excellence with
an additional emphasis on risk mitigation, operational cost management and
compliance and strategic focus on global operations strategy.

Neerja Sharma has over 25 years of experience in governance and compliance as a
part of senior leadership teams. Before joining Hero MotoCorp she was working with
Cairn India Ltd. as Director — Assurance, Communications and Company Secretary
since June 2008. Prior to that, she worked with Fortis Healthcare and Ballarpur
Industries. She has worked closely with the Boards of the respective Companies on
various strategic issues, and dealt with internal and external stakeholders in India and
in several other countries, including UK, Australia and Netherlands.

At Hero MotoCorp, Neerja will work on ensuring the highest standards of ethics and
transparency in corporate governance and work closely with the Board of Directors,
the Hero leadership team, external stakeholders, shareholders, and regulatory bodies.
She will guide the team in the Secretarial function to address all the priorities and
challenges and immensely enhance capabilities.

Consequent to Mr. Kasbekar’s elevation to the Board of Directors, Mr. Neeraj
Mathur, Head of Strategic Sourcing and Supply Chain will now report directly to
the CMD & CEO.

Mr. Mathur has been instrumental in setting up a systematic Supply Chain
Improvement program at Hero MotoCorp. He has been a true mentor to Hero’s supply
chain partners and ancillaries, helping them enhance their functional capabilities and
stitching together a very healthy eco system for future business growth.
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For more information, please visit:
www. heromotocorp.com
Facebook: /HeroMotoCorpIndia
Twitter: @HeroMotoCorp

Press Contact:
corporate.communication(@heromotocorp.com
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