07 June 2017

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, 5th floor

Plot No C/1, G Block,

Bandra-Kurfa Complex

Bandra (E)

Mumbai - 400051

Dear Sir,

Sub: Compliance of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

This has reference to your letters bearing ref number NE/LIST/8055 dated 02 June
2017. Please find our submissions in reésponse to the same. ' ' '

1.

Independent auditors report dated 18 May 2017 on standalone financial results
(Annexure 1A), which was inadvertently not submitted along with financial
results submitted on 18 May 2017,

2. Independent Auditors report dated 18 May 2017 on consolidated financial
results (Annexure 1B), which was inadvertently not submitted along with
financial results submitted on 18 May 2017.

1. Declaration on unmodified opinion of auditors on standalone financial results
(Annexure 2A)

4. Declaration on unmodified opinion of auditors on consolidated financial
results (Annexure 2B)

5. Reconciliation of equity for the year ended 31 March 2016 (Annexure 3).
This may please be treated as integral part of the financial results submitted to
your office on 18 May 2017.

Thanking you,

Yours sincerely
For Akzo Nobel India Limited

R. Guha
Company Secretary
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Annexure 1A

Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AKZO NOBEL INDIA LIMITED
Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements

1.  We have audited the accompanying standalone financial statements of Akzo Nobel India Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements to give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

5. We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the

presentation of the standalone Ind AS financial statements

Price Waterhouse Chartered Accountants LLP, Building No. 8, 7th & 8th Floor, Tower - B, DLF
Gurgaon - 122 002
T: +91 (124) 4620000, 3060000, F: +91 (124) 4620620

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhl 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)


sainim01
Text Box
Annexure 1A


INDEPENDENT AUDITORS’ REPORT

To the Members of Akzo Nobel India Limited
Report on the Standalone Financial Statements
Page 2 0f 3

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2017, and its
profit (including other comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

Other Matter

9. The comparative financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 1, 2015 included in these standalone Ind AS
financial statements, are based on the previously issued statutory financial statements for the
years ended March 31, 2016 and March 31, 2015 prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 (as amended) which were audited by the predecessor auditor
who expressed an unmodified opinion vide reports dated May 13, 2016 and May 28, 2015
respectively. The adjustments to those financial statements for the differences in accounting
principles adopted by the Company on transition to the Ind AS have been audited by us.

Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (“the Order”), and on the basis of
such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order.

11.  As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except that the backup of the books of account
and other books and papers maintained in electronic mode has not been maintained on servers
physically located in India.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.




INDEPENDENT AUDITORS’ REPORT

To the Members of Akzo Nobel India Limited
Report on the Standalone Financial Statements
Page3o0f3

(f) With respect to the maintenance of accounts and other matters connected therewith, reference is
made to our comment in Paragraph 10 (b) above that the back up of the books of account and
other books and papers maintained in electronic mode has not been maintained on servers
physically located in India.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

(h) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i The Company has disclosed the impact, if any, of pending litigations as at March 31, 2017 on its
financial position in its standalone Ind AS financial statements — Refer Note 27(a).

ii. The Company has long term contracts including derivative contracts as at March 31, 2017 for
which there were no material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2017.

iv. The disclosure requirement as envisaged in Notification G.S.R 308(E) dated March 30, 2017 is
not applicable to the Company - Refer Note 38.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

®

Anurag Khandelwal

Place : Mumbai Partner
Date : May 18, 2017 Membership Number 078571



Annexure 1B

Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF AKZO NOBEL INDIA LIMITED

Report on the Consolidated Indian Accounting Standards (Ind AS) Financial Statements

1.

We have audited the accompanying consolidated Ind AS financial statements of Akzo Nobel India
Limited (“hereinafter referred to as the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”), (refer Note 37 to the attached consolidated
financial statements), comprising of the consolidated Balance Sheet as at March 31, 2017, the
consolidated Statement of Profit and Loss (including Other Comprehensive Income), the consolidated
Cash Flow Statement for the year then ended and the Statement of Changes in Equity for the year
then ended, and a summary of significant accounting policies and other explanatory information
prepared based on the relevant records (hereinafter referred to as “the Consolidated Ind AS Financial
Statements”).

Management’s Responsibility for the Consolidated Ind AS Financial Statements

2.

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
Ind AS financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter
referred to as “the Act”) that give a true and fair view of the consolidated financial position,
consolidated financial performance, consolidated cash flows and changes in equity of the Group in
accordance with accounting principles generally accepted in India including the Indian Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended)
under Section 133 of the Act. The Holding Company’s Board of Directors is also responsible for
ensuring accuracy of records including financial information considered necessary for the preparation
of consolidated Ind AS financial statements. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which has been used for the purpose of
preparation of the consolidated Ind AS financial statements by the Directors of the Holding Company,
as aforesaid.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these consolidated Ind AS financial statements based
on our audit. While conducting the audit, we have taken into account the provisions of the Act and the
Rules made thereunder including the accounting standards and matters which are required to be
included in the audit report.

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated Ind AS financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated Ind AS financial statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the consolidated
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INDEPENDENT AUDITORS’ REPORT .
To the Members of Akzo Nobel India Limited

Report on the Consolidated Ind AS Financial Statements

Page 2 of 4

financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Holding Company’s preparation of the
consolidated Ind AS financial statements that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Holding Company’s Board of Directors, as well as evaluating the overall presentation of
the consolidated Ind AS financial statements.

We believe that the audit evidence obtained by us, other than the unaudited financial statements as
certified by the management and referred to in sub-paragraph 9 of the Other Matters paragraph
below is sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind AS
financial statements.

Opinion

7.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the consolidated state of affairs of the Group, as at March 31, 2017, and
their consolidated profit (including other comprehensive income), their consolidated cash flows and
consolidated changes in equity for the year ended on that date.

Other Matters

8.

We did not audit the financial information of the subsidiary whose financial statements reflect total
assets of Rs 9 million and net assets of Rs 2 million as at March 31, 2017, total revenue of

Rs. 47.5 million and net cash out flows amounting to Rs 1.5 million for the year ended on that date, as
considered in the consolidated Ind AS financial statements. These financial statements are unaudited
and have been furnished to us by the Management, and our opinion on the consolidated Ind AS
financial statements insofar as it relates to the amounts and disclosures included in respect of this
subsidiary and our report in terms of sub-section (3) of Section 143 of the Act insofar as it relates to
the aforesaid subsidiary is based solely on such unaudited financial statements. In our opinion and
according to the information and explanations given to us by the Management, these financial
statements are not material to the Group.

The comparative financial information of the Holding and subsidiary company for the year ended
March 31, 2016 and the transition date opening balance sheet as at April 1, 2015 included in these
consolidated Ind AS financial statements, are based on the previously issued statutory financial
statements for the years ended March 31, 2016 and March 31, 2015 prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 (as amended) which were audited by the predecessor
auditor who expressed an unmodified opinion vide reports dated May 13, 2016 and May 28, 2015 for
the Holding Company and unmodified opinion vide reports dated September 30, 2016 and
September 22, 2015 for the subsidiary respectively. The adjustments to those financial statements
for the differences in accounting principles adopted by the Company on transition to the Ind AS have
been audited by us.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and the financial statements certified by the Management.

Our opinion is not qualified in respect of these matters.
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To the Members of Akzo Nobel India Limited

Report on the Consolidated Ind AS Financial Statements
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Report on Other Legal and Regulatory Requirements

10. As required by Section143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
Ind AS financial statements.

(b) In our opinion, proper books of account as required by law maintained by the Holding Company
and its subsidiary included in the Group, including relevant records relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears from our
examination of those books and records of the Holding Company and the subsidiary, except that
the backup of the books of account and other books and papers maintained in electronic mode
has not been maintained on servers physically located in India.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained by the Holding Company and its subsidiary included in the Group, including relevant
records relating to the preparation of the consolidated Ind AS financial statements.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2017 taken on record by the Board of Directors of the Holding Company, none of the
directors of the Holding Company, incorporated in India is disqualified as on March 31, 2017
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the maintenance of accounts and other matters connected therewith, reference is
made to our comment in Paragraph 10 (b) above that the back up of the books of account and
other books and papers maintained in electronic mode has not been maintained on servers
physically located in India.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company and its subsidiary company incorporated in India and the operating
effectiveness of such controls, refer to our separate Report in Annexure A.

(h) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact, if any, of pending litigations as
at March 31, 2017 on the consolidated financial position of the Group— Refer Note 27(a) to the
consolidated Ind AS financial statements.

ii. The Group has long term contracts including derivative contracts as at March 31, 2017 for which
there were no material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and its subsidiary company
incorporated in India during the year ended March 31, 2017 .
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INDEPENDENT AUDITORS’ REPORT

To the Members of Akzo Nobel India Limited

Report on the Consolidated Ind AS Financial Statements
Page 4 of 4

iv. The disclosure requirement as envisaged in Notification G.S.R 308(E) dated March 30, 2017 is not
applicable to the Group - Refer Note 39.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

0}” Anurag Khandelwal

Place : Mumbai Partner
Date : May 18, 2017 Membership Number 078571
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07 June 2017

The Secretary

National Stock Exchange of India Lid.
Exchange Plaza, 5th floor

Plot No C/1, G Block,

Bandra-Kurla Complex

Bandra (E)

Mumbai — 400051

Beclaration of Unmodified Opinion on Standalone Financial Resulfs

There were no qualifications or adverse remarks for standalone financial results of the
Company (i.e. auditors issued an unmodified opinion vide their report dated 18 May
2017). .This fact has. been .declared in Note no. 7. of the Notes accompanying the
financial results submitted on 18 May 2017.

This letter may please as treated as declaration that the auditors have given an
unmodified opinion on the standalone annual audited financial results of the Company
for the financial year 2016-17 in pursuance of Regulation 33(3)(d) of SEBI (LODR)
Regulations 2015 read with SEBT circular dated 27 May 2016.

For Akzo Nobel India Limited

o VA

R. Guha
Company Secretary
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07 June 2017

The Secretary

National Stock Exchange of India Ltd.

Exchange Plaza, 5th floor
Plot No C/1, G Block,
Bandra-Kurla Complex
Bandra (E)

Mumbai - 400051

Annexure ;%B?

Declaration of Unmodified Opinion on Consolidated Financial Resuits

There were no qualifications or adverse remarks for consolidated financial results of
the Company (i.c. auditors issued an unmodified opinion vide their report dated 18
May 2017). This fact has been declared in Note no 7 of the Notes accompanying the

financial results submitted on 18 May 2017.

This letter may please as treated as declaration that the auditors have given an
unmodified opinion on the consolidated annual audited financial results of the
Company for the financial year 2016-17 in pursuance of Regulation 33(3)(d) of SEBI

(LODR) Regulations 2015 rcad with SEBI circular dated 27 May 2016.
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