GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151
Regd. Off.: “AMBUJA TOWER?”, Opp. Memnagar Fire Station, P. O. Navjivan,
Navrangpura, Ahmedabad-380 014. Phone: 079-26423316-20, Fax: 079-26423079

Email: inf@ambuiagroug.com, Website: www.ambujagroup.com

REF : GAEL/STOCK26/2014/37-38
Date : 24™ May, 2014

FAX: 022-26598237/38
To,
The General Manager- Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block,Bandra Kurla Complex,
Bandra (E), MUMBALI - 400 051

Ref. :- Symbol GAEL
Sub.:- Summary of Proceedings at meeting of the Board of Directors held on
Saturday, the 24™ May, 2014.

Dear Sir,

With reference to above and as per intimation given for meeting of the Board of Directors,
we are pleased to inform that above referred meeting was held on 24" May, 2014 on
scheduled time of 11.00 a.m. and considered and approved the following apart from other
agenda circulated for the meeting;

1. Considered and approved Quarterly and Annual Audited (Standalone &
Consolidated) financial results of the Company for the year ended 31% March, 2014
as per clause 41 of the Listing Agreement,

2. Considered and approved Balance Sheet, Profit and Loss Account, Notes thereto,
Cash Flow Statement for the year ended 31% March, 2014 of the Company, its
subsidiary and consolidated financial statements.

3. Considered and approved appointment of Cost Auditors of the Company for F.Y.
2014-15

4. Considered and recommended to treat payment of Interim Dividend for F.Y. 2013-
14 of T 0.70 per Equity Shares of T 2/- each declared by the Board of Directors at its
meeting held on 26" October, 2013, as final dividend for F.Y. 2013-14 subject to
approval by the members at the ensuing 23" Annual General Meeting.

5. Considered re-appointment of Statutory Auditors of the Company subject to
approval of the members at the ensuing 23 Annual General Meeting as per the
Companies Act, 2013.

6. Considered and approved Book Closure of Register of Members and Share Transfer
Books of the Company for the purpose of Annual General Meeting from 6"
September, 2014 to 13" September, 2014 (both days inclusive).
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GUJARAT AMBUJA EXPORTS LIMITED
CIN - L15140GJ1991PLC016151

Regd. Off.: “AMBUJA TOWER?, Opp. Memnagar Fire Station, P. Q. Navjivan,

Navrangpura, Ahmedabad-380 014, Phone: 079-264233 16-20, Fax: 079-26423079

Email: info@ambujagroup.com, Website: www.ambujagroup.com

Considered and decided day, date, time and venue of 23™ Annual General Meeting
on Saturday, the 13" September, 2014 at 11.00 am. at H.T. Parekh Hall,
Ahmedabad Management Association, Vastrapur, Ahmedabad.

Noted re-constitution of ‘Audit Committee’, Remuneration & Selection Committee as
‘Nomination & Remuneration Committee’ and Sharcholders’/ Investors/ Grievance
Redressal Committee as ‘Stakeholders Relationship Committee’ of Directors of the
Company along with revised terms of reference.

Considered and approved Re-appointment of Internal Auditors of the Company for the
financial year 2014-15.

Noted Disclosure of Interest received U/s. 184 of the Companies Act, 2013 from the

Directors of the Company for F.Y. 2014-15 and noting of same in Registrar of Contracts.
Noted affirmative statement from the Independent Directors that they meet the criteria of

independence as per revised clause 49 of the listing agreement on corporate governance and
section 149 of the Companies Act, 2013,

Noted terms and conditions of appointment including remuneration of Whole-time Key
Managerial Personnel of the Company as per the Companies Act, 2013

Approved revised Code of Conduct for all Board Members and Senjor Management of the
Company as per revised Clause 49 of the Listing Agreement and noted Code of Conduct
applicable to the Independent Directors of the Company as per Schedule IV to the
Companies Act, 2013.

Noted appointment of five Independent Directors of the Company in terms of section 149,
152 of the Companies Act, 2013 and Rules made therein and revised clause 49 of the

Listing Agreement subject to approval of the Members at the forthcoming Annual General
Meeting.

15. Considered and approved all other routine businesses as per agenda circulated.

You are requested to take note of the same and to inform members accordingly.

Thanking You,

Yours faithfully,

FOR, GUJ? AMBUJA EXPORTS LIMITED
‘ % )

VIJAY KUMAR GUPTA S\ MEDABAD)=>
(CHAIRMAN & MANAGING DIRECTOR) \Dy-—C




- - GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC816151
Regd. Off.: “AMBUJA TOWER?”, Opp. Memnagar Fire Station, P. O. Navjivan,
Navrangpura, Ahmedabad-380 014. Phone: 079-26423316-20, Fax: 079-26423079
Email: info@ambujagroup.com, Website: www.ambujagroup.com
REF : GAEL\STOCK?25'2013\25
Date : 24™ May, 2014

BY FAX (022-26598237/38), REGD.POST A/D. & E-FILING THRU NEAPS

To,

The General Manager- Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G Block,Bandra Kurla Complex,
Bandra (E), MUMBALI - 400 051

Ref. :- Symbol GAEL

Sub.:- Submission of Quarterly and Annual Audited (Standalone & Consolidated)
Financial Results of the Company for the F.Y. 2013-14.

Dear Sir,

With reference to above, we are pleased to submit herewith, pursuant to Clause 41 of the
Listing Agreement, Quarterly and Annual Audited (Standalone & Consolidated) Financial
Results of the Company for the financial year ended 31/03/2014 reviewed by the Audit

Committee and subsequently approved by the Board of Directors of the Company at its meeting
held on 24™ May, 2014.

You are requested to take note of the same and to inform members accordingly.

Thanking You.

Yours faithfully,
FOR, GUJARAT AMBUJA EXPORTS LIMITED

Vo

VIJAY KUMAR GUPTA

(CHAIRMAN & MANAGING DIRECTOR)
Encl: As above
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/ Sy R
Place: ahmadabad VIJAYELUMAR GUPTA
Date: 34052014 [ Chalrman & Managing Directar |




KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS

Auditor’s Report

To the Board of Directors of
Gujarat Ambuja Exports Ltd.,
Abmedabad.

1. We have audited the accompanying Statement of Financial Results {“the Statement”} of Gujarat
Ambuja Exports Ltd. for the year ended 31* March, 2014, being submitted by the Company pursuant to
Clause 41 of the Listing Agreements with the Stock Exchange. This Statement has been prepared on the
basis of the related annual financial statements, which are the responsibility of the Company’s
Management and have been approved by the Board of Directors. Our responsibility is to express an
opinion on the Statement, based on our audit of the related annual financial statements, which have
been prepared in accordance with the Accounting Standards notified under the Companies {(Accounting
Standards) Rules, 2006 as per section 211(3C} of the Companies Act, 1956 read with the General

Circular 15/2013 dated 13" September 2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013.

2. We conducted our audit of the Statement in accordance with the auditing standards generally accepted
in India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Statement is free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts and the disclosures in the Statement. An audit also includes
assessing the accounting principles used and the significant estimates made by the Management, as

well as evaluating the overall Statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

3. Attention is invited to Note 4 of the Statement regarding figures for the quarter ended 31* March, 2014
being balancing figures between the audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year. Also the figures upto

the end of the third quarter of the relevant financial year had only been reviewed and not subjected to
the audit.

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchange and

(ii) gives a true and fair view of the net profit and other financial information of the Company for
the vear ended 31° March, 2014,

5. Further, we also report that we have traced from details furnished by the Management/ Registrars, the
number of shares as well as the percentage of shareholding in respect of the aggregate amount of
public shareholding, pledged/encumbered shares and non-encumbered shares of promoter and
promoter group sharehclders, in terms of Clause 35 of the Listing Agreements and the particulars
relating to the undisputed investor complaints.

For, KANTILAL PATEL & CO.,
CHARTERED ACCOUNTANTS
Firm Reg.No.104744W

FBbt

Jinal A. Patel
[Partner]
Membership No.: 103599

Date :May 24, 2014
Place : Ahmedabad

202, 'PARITOSH', USMANPURA (RIVER FRONT) AHMEDABAD - 380 013, GUJARAT, INDIA. TELE - 27551333, 27552333 FAX : 91.79-27550538
E-mail : services @kpcindia.com » Website : www.kpcindia.com



GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151
Regd. Off.: “AMBUJA TOWER”, Opp. Memnagar Fire Station, P, Q. Navjivan,
Navrangpura, Ahmedabad-380 014. Phone: (79-26423316-20, Fax: 079-26423079
Email: info@ambujagroup.com, Website: www.ambujagroup.com
REF : GAELASTOCK26\2014\27
Date : 24™ May, 2014

FAX :022-26598237/38

To,

The General Manager- Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G Block.Bandra Kurla Complex,
Bandra (E), MUMBALI - 400 051

Ref. ;- Symbol GAEL

Sub.: Submission of Statement of Appropriation

Dear Sir,

With reference to above, we are pleased to inform you that as per intimation given, the Meeting of the
Board of Directors of the Company was held on 24" May, 2014 at 11.00 a.m.

At the said meeting normal businesses as per agenda circulated including consideration and approval of
the Audited Accounts for the Financial Year 2013-14 were considered and approved.

The Board did not recommend any final dividend for F.Y. 2013-14 and recommended to consider

payment of interim dividend for F.Y. 2013-14 of ¥ 0.70 per Equity Share of ¥ 2/- each as final dividend
for F.Y. 2013-14.

The Board also fixed the date of 23" Annual General Meeting of Members of the Company on
Saturday, the 13™ September, 2014,

The Board also decided closure of Register of Members and Share Transfer Books of the Company
from 6™ September, 2014 to 13™ September, 2014 (both days inclusive) for the purpose of ensuing 23™
Annual General Meeting for which separate intimation in the prescribed format will be given.

We are also pleased to submit herewith Statement of Appropriation as per requirement of Clause 20 of
the Listing Agreement which you are requested to take on record.

You are requested to take note of the same and to inform members accordingly.

Thanking You.
Yours faithfully,

FOR, GUJ T AMBUJA EXPORTS LIMITED

YIJAY KUMAR GUPTA
(CHAIRMAN & MANAGING DIRECTOR)
Encl: As above




Meeting of the Board of Directors of the Company held on 24" May, 2014 at 11.00 a.m.
STATEMENT OF APPROPRIATIONS
(As per Clause 20 of the Listing Agreement)

Name of Company : GUJARAT AMBUJA EXPORTS LIMITED
For the Year ended : 31" March, 2014
Company No. : Symbol GAEL
(X in Crores)
Sr. Particulars 2013-14 2012-13
1. Total Turnover & Other Receipts 3101.89 3014.07
2. Gross Profit: (Before deducting any of the following) 205.03 204.01
(a) Interest 20.65 21.70
(b} Depreciation 47.41 36.68
(c) Tax Provisions 25.31 32.28
(d) Other: (Add) 0 0
3. Net Profit available for appropriation 111.66 113.35
4, Provision for Investment Allow Res. Nil Nil
Net Profit / Loss 111.66 113.35
(a) Add : Balance From Last year Bal. 437.16 348.67
(b) Income Tax of earlier years Nil Nil
6. (a) Equity Share
(i).Interim Dividend (paid) [ Per Equity Share % 0.70, 9.69 11.07

(P.Y. ¥ 0.80 per Equity Share) (No. of shares
13,83,51,875 of ¥ 2/- each)}

(ii)Final Dividend ( Provision) Nil Nil
R Nil (P.Y. Re. ¥ per Equity Share) (No of
Shares: 13,83,51,875 Equity Shares of ¥ 2/- each)

a. Dividend Distribution Tax (On Interim Paid ) 1.64 1.79
b. Dividend Distribution Tax (on Final —provision) Nil Nil
(b) Per Preference Share N.A. N.A.
7. Transfer to Capital Redemption Reserve Nil Nil
8. Transfer to General Reserve 12.00 12.00
9. Balance Carried Forward 525.49 437.16
Particulars of proposed Right / Bonus Shares /
10. Convertible Debenture Issue N.A. N.A.

1. | Closure of Register of Members and Share Transfer Books: The Register of Members and
Share Transfer Books of the Company will remain closed from 6™ September, 2014 to 13
September, 2014 (both days inclusive) for the purpose of Annual General Meeting.

12. | Date from which dividend is payable: The Board of Directors had declared interim dividend
of @ 35% p.a. i.e. T 0.70 per Equity Share of T 2/- each for F.Y. 2013-14 at its Board Meeting
held on 26™ October, 2013 and the same had been paid to members/ beneficial owners appearing
on record on 1* November, 2013 being record date. It is recommended to consider the payment
of interim dividend as final dividend for F.Y. 2013-14 and hence date from which dividend is
payable is not applicable.

FOR GUJARAT AMBUJA EXPORTS LIMITED
DATE : 24™ May, 2014

PLACE : AHMEDABAD oo

MANAN BHAVSAR
(COMPANY SECRETARY)




A - GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151
Regd. Off.; “AMBUJA TOWER”, Opp. Memnagar Fire Station, P. O. Navjivan,
Navrangpura, Ahmedabad-380 014. Phone: 079-26423316-20, Fax: 079-26423079

Email: info@ambujagroup.com, Website: www.ambujagroup.com

REF : GAEL\STOCK26\2014\30
Date : 24" May, 2014

FAX : 022-26598237/38

To,

The General Manager- Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G Block,Bandra Kurla Complex,
Bandra (E), MUMBALI - 400 051

Ref. :- Symbol GAEL

Dear Sir,

Attn: Market Operations Department
Name of the Company: Gujarat Ambuja Exports Limited

Security Type of Book Closure Record Date Purpose
Code Security | Date
From To
Symbol: Equity 6"  September, | N.A, For the purpose of 237
GAEL 2014 to 130 Annual General Meeting
September, 2014 scheduled on Saturday, the
13™ September, 2014

Thanking you,

Yours faithfully,
FOR, GUJIARAT AMBUJA EXPORTS LIMITED

VIJAY KUMAR GUPTA

(CHAIRMAN & MANAGING DIRECTOR)




GUJARAT AMBUJA EXPORTS LIMITED

CIN - L15140GJ1991PLC016151
Regd. Off.: “AMBUJA TOWER”, Opp. Memnagar Fire Station, P. O. Navjivan,
Navrangpura, Ahmedabad-380 014, Phone: 079-26423316-20, Fax: 079-26423079
Email: info@ambujagroup.com, Website: www.ambujagroup.com
REF : GAEL\STOCK26\2014\29
Date : 24™ May, 2014

FAX : 022-26598237/38
To,

The General Manager- Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G Block,Bandra Kurla Complex,
Bandra (E), MUMBALI - 400 051

Ref. :- Symbol GAEL

Sub:- Intimation of the Book Closure date for the purpose of 23" Annual General
Meeting scheduled on Saturday, the 13" September, 2014

Dear Sir,

With reference to above, we would like to inform you that at the meeting of Board of Directors
of the Company held on 24™ May, 2014, the Board of Directors has approved Closure of
Register of Members and Share Transfer Books of the Company from 6™ September, 2014 to
13" September, 2014 (both days inclusive) for the purpose of 23 Annual General Meeting of

the Company scheduled on Saturday, the 13™ September, 2014.
Intimation of the Book Closure as above in prescribed format is enclosed herewith.
You are requested to take same on record and inform the members accordingly.

Thanking you,

Yours faithfully,
FOR, GUJARAT AMBUJA EXPORTS LIMITED

e
VIJAY KUMAR GUPTA

(CHAIRMAN & MANAGING DIRECTOR)
Encl: As above




