
AWAKE ALWAYS 

February 12,2019 

The Secretary I Corporate Relationship Dept. 
The Bombay Stock Exchange Limited 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai 40000 1. 

Stock Code: 53 1404 

The Manager 
Listing Department, 
National Stock Exchange of India Ltd. 
'Exchange Plaza', C-I, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai 40005 1. 

Stock Code: ZICOM 

Ref: ISIN INE 871B01014 

Dear Sir 1 Madam, 

Sub: Outcome of Board Meetinp 

Further to our letter dated February 4, 2019, intimating you of the Board Meeting to be held today 
i.e. February 12, 2019 and pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of 
Schedule 111 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby inform the Exchange that the Board of Directors of the Company at its said meeting has inter-alia 
approved the following matters: 

1. Unaudited Financial Results of the Company for the quarter and nine months ended December 31, 
201 8, both, on standalone and consolidated basis (as enclosed); 

2. Limited Review Reports, on standalone and consolidated Unaudited Financial Results for the quarter 
and nine months ended December 31, 2018, issued by the Statutory Auditors of the Company (as 
enclosed); 

3. Noting resignation of Mr. M. K. Chetlur as Chief Financial Officer (CFO) and Key Managerial 
Personnel (KMF') of the Company with effect from close of business hours on February I 1,2019; and 

4. Appointment of Mr. Ayalin Nadar as the Chief Financial Officer (CFO) and Key Managerial 
Personnel (KMP) of the Company with effect from February 12,2019. 

Brief Profile: 

Mr. Ayalin Nadar, is a tinance professional with over 15 years of qualitative experience in Accounts 
and Finance. He has worked with various reputed organizations like TVC Skyshop, Mahindra & 
Mahindra, Tata Teleservices, PE Electronics and Auto Hanger India Private Limited. He has in depth 
knowledge across all areas of accounts and finance. He has also expertise in the field of audit and 
taxation. He is a qualified Chartered Accountant and Graduate in Commerce from Mumbai 
University 
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AWAKE ALWAYS 

The said Unaudited Financial Results and Limited Review Reports are prepared in accordance with the 
provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,201 6. 

The said Unaudited Financial Results are also made available on the websites of the Company viz. 
www.zicom.com and of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. 

The Board Meeting concluded at 3:15 p.m. (15:15 hours). 

Kindly take the above on record and acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 
For Zicom Electronic Security Systems Limited 

gyy 
Kunjaa Trivedi 

Encl: as above 
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Zicom Electronic Security Systems Limited 
Reg. Oficc: 501, Silver Mcbupolis, Wcstcm Exprerr High&), Gorcgaon Eapl. Mumbai 400063. 

Tcl: -91 22 42904290: Fax: +91 22 42904291; Wcbsitc: w . z i m . c o m ;  CIN: L32109MH1994PLC083391 

PART I : STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS 
ENDED DECEMBER31,2018 

(Rs. in Lakhs) 

9 / Tar expense of discontinuing operations I - -- -- - -- --- 
10 I Profit I (Loss) from discontinulng 1 - -- --- - --- -- 

Particulars Quarter I Quarter Quarter Nine 
Ended Ended Ended Months / 31112R018 / 3OAl9ROI8 1 31112ROl7 1 Ended 

7 

I w e e  k ~ u ;  O ~ R S .  101- en&) I I 1 I I I 
15 1 Earnines Per Share (EPS) 1 

Nine 
Months 
Ended 

8 1 Profit I (Loss) from discontinuing 1 - -- --- - -- -- 

Profit I (Loss) for the period from 
continuing operations (5 + 6) 

11 

12 
13 
14 

Year 
Ended 

31m3R018 1 

(680.04) 

operations (alter tax) (8 2 9) 
Profit I (Loss) for the Period (after tax) 
(7 2 10) 
Other Comprehensive Income (OCI) 
Total Comprehensive Income (11+12) 
Paid-uo Eauitv Share Casital 

. . 
(not m;ualiard) 
(Face Value of Rs. 101- each): 
(a) Basic 
b Diluted ( ) 

(535.78) 

(680.04) 

(4.44) 
(684.48) 
4,122.41 

(1.66) 
(1.66) 

(8,382.60) 

(535.78) 

1.07 
(534.71) 
4,122.41 

I 

(5,153.99) 

(8,382.60) 

6.66 
(8,375.94) 

4,122.41 

(12.51) 
( 12.51 ) 

(1.30) 
(1.30) 

(20.43) 
( 20.43 ) 

(15,279.11) 

(5,153.99) 

(2.89) 
(5,156.88) 

4,122.41 

(37.06) 
( 37.06 ) 

(36,788.18) 1 

(89.13) 
( 89.13 ) 

(15,279.11) 

43.14 
(15,235.97) 

4,122.41 

(36,788.18) 

46.3 1 
(36,741.87) 

4,122.41 
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Notes: - 
1. The above f m c i a l  results of the Company for the quarter and nine months ended December 3 1,2018, have been reviewed by the 

Audit Committee on February 12,2019 and approved by the Board at its meeting held on even date. The unaudited financial results 
for quarter and nine months ended December 31, 2018 have been subjected to limited review by the Statutory Auditors in 
compliance with Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. The above fiancial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(Ind-AS) prescribed under Section 133 of the Companies Act. 2013 and other recognized accounting practices and policies to the 
extent applicable. 

3. The format for above fiaancial results, as prescribed in SEBl's circular CIWCFDICMDIlMOl5 dated 3om November, 2015, hm 
been modified to comply with requirements of SEBl's circular dated July 5,2016, Ind-AS and Schedule Ill to the Companies Act, 
2013. 

4. The Fiance Cost includes effect of gain I loss in foreign exchange fluctuations. 

5. The Company, during the quarter and nine months under review. has not provided for interest amounting to Rs. 641.m lakbs and 
Rs. 1,828.29 lakhs respectively on outstanding bank loans, further the Company has also reversed interest amounting to Rs. 151.30 
l a b  of earlier year's, as the Company is negotiating with bankers for One Time Settlement of its principal outstanding liabilities, 
therefore the Company has not considered the interest amount thereon and in the opinion of the Management, liability, as reflected 
in the above Results. is sufficient to meet proposed One Time Settlement amount towards its principal outstanding liabilities. 

6. During the nine months under review, the Company has made provisions for doubtful recovery of debtors amounting to 
Rs. 2,022.97 lakhs, advance to suppliers amounting to Rs. 422.06 lakhs and the Company has also identified obsolete / non-moving 
stock and the same has been written-off to an extent of Rs. 867.95 lakbs. The Company identified and sold its obsoletelnon moving1 
non working condition stock costing Rs. 877.85 lakhs at scrap value leading to loss in the said quarter 

7. The Company has a single reportable business segment of "Security and Safety". 

8. Revious period figures have been regrouped 1 rearranged wherever necessary to facilitate comparison. 

Place: Mumbai 
Date: February 12,2019 Chnirmnn 



LIMITED REVIEW REPORT 

To. 
Thc Bard of D i i l w .  
Ucam BIcnrsrlc Scnrlry Sys(em Llmitad 
501. Silve Mdmpiis, 
W a k m  hpss Hi&+-ay, 
Gmgwm EosL Mumboi - 400 063 

We have mi& lht Qwtlllpmying Sbumenl of Stan&llone Unaubibd FinmckI Results of &om E l w e C  
Syuem UPlud ("the Grnpny") Fa the qvarrcr and nlnc m& mded 31' Desrmba. 2011 ('the S8(cmentm) hing 
submibcd b> !k COInpny pus& lo UR IapUerneIIl of R g u l P l l m  33 of Usr %FBI ( L i h g  OMl@iwu and Diaoldsurs 
!k)&mana) Kcgulatians, 1015, d u4Lh C i w k  No. CIWCFDlfAC/52.2016 &led 5' July, 2016. Thi S ~ ~ ~ m e n t  WcL 
L ihc rapa,dbiilry of the Comwy'n b4magm.m and app-ovcd by the B o d  a i  D1redm-i. hap bacn mm-ed in ammtam 

~ 

we h e  m o & i o n  and mammon1 pincipkr Id LA in ALWWZ~~Q SllPQfJ lw l m i m  f ~ n & i l  &finp indAS-3% 
prescribed under M e n  133 ot lhc Companies A L ~  2013 d wilh &van1 ruler i w c d  there under and o k  earrnting 
pnciplcr p m n l l )  accepted in lndiu Om rrapun%Y lil). is w lwuc a rtpcm on lk Sumen1 based on ow mvinr. 

Wc rnrdudd w revieuc of  the Statmwt in suordancc with Un SWdnl on h i n u  E n ~ e g e t o e n ~ r  (SW) 2410 'Kcview of 
Inbrim F i i a l  I n lmwlon  Pcrfmmcd by tho lndepndem Audllor of Ulc EnnIy'. ~ X E U  by the Lnnituct of (npwed 
Acmumartb of India. Tbis Stnndard r e q h  thal rue plan wd paform the rerim to &in modaale a s w w  as Lo nbdk 
the Wmmf ir fm of' rnn(srial mi&tkmmt. A mim is L i  p&ndy  lo i&e# of the Compnny's pmmmpl and 
iwlytisal poe&u appllcd ro frnawid rfab md thus p 1 d e 3  kaa ax~urnnoe lhDn an nudil. We have nu1 perfmod an aDdn 
Pad accordinply, we L not q m e s  an audit opinion 

BMed on our miw comhw4ed RMhinn hla wme 10 our atlention l b t  on- ur U, believe h t  the -om-rim. S ~ ~ M I  . ~~ < 7 

prr(rml in asanlnnce wilh me rppl&c Indian Aowrm(ioe m r i b e d  wda d m  133 ui  Ik Corn@~ A q  
2013 ml mlh rclcrnni ~ l e s  issued h M& d nhn m q n ' d  m i r y  Wiln Omerall). s f fPpred  In irrdlp. hu 
nor dirlarsDJ Ulr lnformvion muired lo be Brlmed in m a  o f  RcgulPim 33 ul the SEBl (Lishlp %imiom an3 
U i f f i b  Requimncnrp) Repu]atiom, 2015, rmd with 8681 ~imtuNo. CIWCFWFA06212016 s"jdy, a16 
includip ihz mannu in which it is to h disr;hd, or lhru 21 co&m any mat& mirrtaamm, nxocpt Rrfu Sate No. 5 of 
Unaudited Stafulnloru: f k i a l  Kedlub of the Canpany Bch rtpW that Ulc Colnpany dwing tho quarter and Niae m& 
Ended Decmbrr 201.9 uoda review hor nol p v i d d  To i n W  Pmrmating m b. 641.02 Lahhr ed Rs 1,828.79 l&hs 
w p s l i \ d )  on MLMnlLng W 1-5 furrhea the 6mp)  har slsa r c v d  iavrca ammuting to Rr 151 30 W;h, of carlie, 
yur's, ar lk CompQnv 15 IIegOIiaIi~g wilh bwkm iu aw llme arltlawr oi ia primipd CuAshnJing liohiliciea: chwfacUsr  
C a p ) .  hum ~ u o s i M  rhc inme* m w m  rbaum and in the opinmn o f h  manngmcm, l~shiiily ar rdla-ted in h 
financinl a u n ~ m t  is wllicien a mecl propod One Tie k n l m  .mom1 mwlu its principal outsaiding lisbiiitin. 

~ ~ 

Mmti~s d c d  31" ~urmte 2018 IW made pmris i is  far (i) ~ ~ d c  ~$ci&:~bk md A&- to supp~ih adaoainy 
to Rc. 2,022.97 Lrkhs Md Rs 42296 Lakh in vkw ofdoub(ful of rrmrcryIpri- ~d one t i m  Wllcnal 
qveemenb ~ i ( h  & pwtiw. (il) The C m p )  bBS ihnLl l id  ubsulWnml l n o v i ~  neck ad chc mnc ha, b 
&dud ac Kc! reallfahk value on x c m  o i  chc arid exmisr m unaml of R, 867.95 Lakhs has han wriam om. 
(ifi) The C a m p y  ikmifled and sold ib uhleuka~~ movw mm m x W q  mndirin almk casting Ra 877.85 LslrEB 
r map "due lcadlng to lass in thp mid qu&. 

ForSMhiP&AuocWn 
CholCaodA- 

Firm Redsbd 

Mumbai, d a d  12'~ebruary. 2019 Mmberrlup No. 139852 

307. Chadered Hocna, 2911199, Dr. 6. H. Stred. Near Manna Livn Churth, Murnbai - 4W 002. India. 
kl. : 91-22-4031 1900. Far : 91-22-4031 1901- E-mal : ~ - ~ n i . c o n  - Wai~lta : w.smdpad.am 

DHIII. MDORE-~ENWUIU-UPUII 
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Zicom Electronic Security Systems Limited @ 
Reg. O f i c e  501, S i l ~ ~ M c b p ~ l i S ,  WestcrnExp- Zhghway. Goregeon East, Mumbai400063. 

Tel: +9122 4290 4290, F u :  +9122 4290 4291; Webrite: wmv.ncom.com; CIN: L32109MH1994PLC083391 

PART I : STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS 
ENDED DECEMBER 31,2018 

(Rs. in hkhs)  

3111212018 

- - 

2 Expenses 
(a) Cost of Materials consumed - --- -- - - -- 
(b) Purchases of Stock-in-Trade 824.46 (139.03) 2,969.00 3394.18 15,794.08 14,878.76 
(c) Changes in Inventories of Finishcd 735.89 1,055.06 396.04 1,930.09 1,040.95 

Goods, Work-in-Progress and Stock-in- 

Particulars 

1 

Quarter 
Ended 

Quarter 
Ended 

! I (Uaaudited) I (Unaudited) I (Unaudited) I (Unaudited) I (Unaudlted) I (Audited) 

30/0912018 

Income 
(a) Revenue 6om Operations 
(b) Other Income 
Total Income 

15 
16 
17 

18 

Quarter 
Ended 

3111212017 

0 
9.50 

1,S86.93 

(Loss) ooi As~ociates) (1 1+12+13) 
Other Comprehensive Income (OCI) 
Total Comprehensive Income (14+15) 
Paid-up Equity Share Capital 
(Face value of Rs. 101- each) 
Earninga Per Share (EPS) 
(not mnnuallsed) 

Nine 
Montlu 
Ended 

3111212018 

4.72 
1,790.34 

(4.44) 
(2,411.17) 

4,122.41 

Nine 
Months 
Ended 

3111212017 

Year 
Ended 

3lm312018 

4,982.01 
0.83 

4,982.84 

1.01 
(2,534.05) 

4,122.41 

7 , 1 2 4 .  
17.21 

7,142.13 

9.06 
(10.052.05) 

4,122.41 

23,963.75 
25.17 

23,988.92 

(2.89) 
(17,088.82) 

4,122.41 

26.587.77 
299.3 1 

26,887.08 

45.54 
(17,046.19) 

4,122.41 

49.70 
(33,463.85) . 

4.122.41 



Zicom Electronic Security Systems Limited 

I. The above fiancial results of the Company for the quarter and nine months ended December 3 1,2018, have been reviewed by the 
Audit Committee on February 12,2019 and approved by the Board at its meeting held on even date. The unaudited financial results 
for quarter and nine months ended December 31, 2018 have been subjected to limited review by the Statutory Auditon in 
compliance with Regulation 33 of the SEBl (listing Obligations and Disclosure Requirements) Regulations, 2015. 

Based on unaudited management dmwn accounts of two Singapore subsidiary companies, the Management has dmwn attention that 
these subsidiary companies have net capital deficit Rs. 4,299.58 lakhs. The fiancial statements of these subsidiary companies have 
been prepared on a going concern basis as the holding company and related parties have undertaken to provide continuing fmancial 
suppofluntil such time the subsidiary companies are able to operate on its own financial resources. 

Term Loans to one of wholly owned Indian subsidiary h m  the Banks have been classified as Non Performing Assets (NPA) as per 
Reserve Bank of India circular on assets classification. Accordingly, the banks have not provided any interest on these term loans 
h m  the date of these becoming NPA. As a result, the wholly owned Indian subsidiary has also not provided interest of 
Rs. 275.27 lakhs for the quarter under review and Rs. 839.3 1 lakhs for N i e  Months under review on accrual bwis on these term 
loans. 

2. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the 
extent applicable. 

3. The format for above financial results, as prescribed in SEBI's circular CWCED/CMD/I5DOl5 dated 30'November, 2015, has 
been modified to comply with requirements of SEBl's circular dated July 5,2016, Ind-AS and Schedule I11 to the Companies Act, 
2013. 

4. The Fiance Cost includes effect of gain / loss in foreign exchange fluctuations. 

5. The Company, during the quarter and nine months under review, has not provided for interest amounting to Rs. 641.02 lakhs and 
Rs. 1.828.79 lakhs respectively on outstanding bank loans, further the Company has also reversed interest amounting to Rs. 151.30 
lakhs of earlier year's, as the Company is negotiating with bankers for One Time Settlement of its principal outstandig liabilities, 
therefore the Company has not considered the interest amount thereon and in the opinion of the Management, liability, as reflected 
in the above Results, is sufficient to meet proposed One Time Settlement amount towards its principal outstanding liabilities. 

6. During the nine months under review, the Company and its subsidiaries have made provisions for doubtful recovery of debtors 
amounting to Rs. 7,290.44 lakhs; advance to suppliers amounting to Rs. 626.19 lakhs and the Company and its subsidiaries have has 
also identified obsolete / non-moving stock and the same has been written-off to an extent of Rs. 1,915.47 lakhs. The Company 
identified and sold its obsolete I non-moving / non-working condition stock costing Rs. 877.85 lakhs at scrap value leadig to loss in 
the said quarter. 

7. Due to business challenges caused by embargo on Qatar by UAE and Saudi Arabia, the Company has temporarily suspended its 
operations in one of its subsidiary in Doha, Qatar and hence no revenue has been reported by the said subsidiary. 

8. Tbe Company has a single reportable business segment of "Security and Safety". 

9. The Consolidated Financial Results for the quarter and nine months consists unaudited fmancial results of the Company and its 
following subsidiaries: 
a) Unisafe Fire Protection Specialits LLC. Dubai, U.A.E. (Consolidated) 
b) Phoenix International WLL, Qatar 
c) Zicom SaaS Private Limited 
d) Unisafe Fire Protection Specialists India Private Limited 
e) Unisafe Fire Protection Specialists Singapore Pte. Ltd., SLngapore 



Zicom Electronic Security Systems Limited 
Rep. Ofiicc: 501. Silva Mcbopolis, Weslem Express kghway. Goregaon East Mumbai 4W063. 

Tcl: -91 22 4290 4290; Far: +9122 4290 4291; Wcbritr: www.licrm.corn; CM: L32109MH1994PLCO83391 

fJ Zicom Security Projects Pte. Ltd., Singapore 

10. Previous period figures have been regrouped I rearranged wherever necessary to facilitate comparison. 

11. The standalone results will be available on the Company's website www.zicom.com and Stock Exchanges websites 
www.bseindia.com and www.nseindia.com. 

12. Standalone Details: 

For Zicom 

(Rs. in Lakhs) 

Place: Mumbai 
Date: February 12,2019 

Electronic Security Systems Ltd. 

Particulars 

Turnover 
Profit Before Tax 
Profit Alkr Tax and Extraordinary Items 

Qusrtar 
Ended 

31/12/2017 
(Unaudited) 

420.08 
(8,184.54) 
(8,382.60) 

Quarter 
Ended 

31/12/2018 
(Unnudited) 

131.6s 
(927.07) 
(680.04) 

Quarter 
Ended 

30/09n018 
(Unaudited) 

156.65 
(417.80) 
(535.78) 

Nlne 
Months 
Ended 

31/12/2018 
(Unaudited) 

83054 
(5,276.61) 
(5,153.99) 

Nina 
Months 
Ended 

3111212017 
(Unaudited) 

2,967.81 
(15,091.72) 
(15,279.11) 

Year 
Ended 

31m3/2018 
(Audited) 

3,802.10 
(36,683.28) 
(36,788.18) 



To, 
me baKi o r w i t o r s  
ZLcom ELsetmk Saurlty System Lhl tcd  
501, Silver Mebopolis. 
Wcntcm Express Highway, 
Goregaoo East Mumbai - 400 063 

I. Wc k v e  reviewsd the mmpanying Stnlemr of Consoldared Unaudited F i c i a l  Kesults of Zlram 
~ m n l c  Securky Systcau Limited ('%the Compm~") and ifs subsidiaries i tomher r e f d  m as " r k  
Gmup") fm the quaner and nhe rnonms mded 3 I' k b e r  20 18 (+'the $ta&~nt"), King submined by 
the Company punuant to the r e q k e n t  of Regulation 33 of the SEBI (Listing Obligntions and 
Disclawe RequLemcrrts) Regulations. 2015, read with Circular No. ClRCFDR7AC162n016 dated S l h  
July 2016. Statement which is che responsibility of t k  Company's -nt and appmd by the 
B o d  of D i n ,  haP been pepared in accordan~e witb the recognition and Reawernent principlm laid 
down in Aemuntmy SFandfifd for Inkdm Firranclal Reporting lmtAS-34, prescribal under Scctinn 133 d 
the Companies Act, 2013 read with relmmt rules issued there under and other aacoundng prlnciplm 
generall) nccopcad in India. Our reqanJibiliiy is lo i m e  a repon on the S tn t emt  based on our review. 

2. We wnducxed our revlew of ihc Statement in accwdsnce wim the Smdard on Review Engagemglk 
(SRE) WIO' Review of Interim Fhancid Information Performed by the Independent Audiir of IIX 
Entity'. issued by ihe Institute of Charted AEcountanls of India This Slandard rquiRs lhat ~e plan end 
perfarm the review to obtain modwute sssuranw us to whetlrer the Stafement i s  free of rn&tcrid 
misstatemenl A iwiew is limited primarily to inquiries of Company's personnel and analytinl 
pmeedura applisd lo kancial dara and ihw pmvida less aaurance than an audit. We have m4 perhed 
an a d i t  and, accordingly, we do nac arpreu an audit opinmu 

B d  on our mvicw conducted oWhmg hm wma to wr attcortion that causes us m believe that tbs 
accompanying Sbtemcnt prepsrrd in armrdance with cRe applicable Indian Accounting SPandards 
prexrited under section 133 of the Cornpanleg Ant. 2013 md with relevant rules issued there mda and , 

ocher recognized mounting principles generally aocepted in India, has not dixloxd the infwmstion 
q u i d  m be d i s c l ad  in of Regulation 33 of Ulc SEBI (Listing  obligation^ and Disclosun 
Reouimnenfsl Rcrmlalionr. 2015. read with SEB1 Ciula r  No. ClR'CFD&AC!62R016 dated 5' July. 
20<6 including thirnarmer in whkh it is to Ix disclossd, or thal il contairs any material mismter&t, 
mrcept (i) Refer No@ Nos. I nnd 5 of Consolidated Unaudited P i i a l  R s u l l s  of [he Company m well as 
one of its Indm Subsidiary Compnny which states fhat the t h e  Companim during the qualm and nine 
months d i n g  3 1 * Dmmber 2018 under review has nM provided for interwt mounting to RE. 1,067.59 
Whs and Rs 3,002.35 LaWls on oulstandiny bank laarrs, is the holding as well m one of its subsdiaq i s  
negotiating wiih banken far one hme stttlernnu of ia oumng liabiitios and in the opinion of the 
mmagemmr, liability as reflad in the h n c i a l  statement b sufncient ro meet pmposcd One T i  
Sdcmunt. 

1) Refer Nole No. 1 of the Consolidated Unaudited Financial R ~ u I t s  of ihe Company which m e 6  hl 
rn foreign Subsidiary Companies of Singapore haw na capid Qefi~it Rs. 4.299.58 L&hs. Tho 
Companies' tinanoial statemen@ hnve becn prepad on a going ooncem basis as tile holding Company 
and related partics hnve  undertake^ to provide continuing flnanc~al support until such time 
subsidiary companlcs an abk to sanglhen its flnanclal m e s .  

\ ,: ] "! 

\$,>.. / .'F/ \ I*., ...;-.-::?;:,/ ,C'.' 

301, Chartered House. 297fl99, i)r C. H. St Lines Church, Ymbai - 4W 002, India. 
M. : 91-22-4031 1900 Fax : 91-22-4031 1901- E-ma# : ma$a&@smslpari.can WW5i$ : ww~smalpanim 

MUII *mDORE*BUIGLWIU-m 



2) Refer Note No. 6 of rhc Consolidated Unuudiled F i i a l  Results of rire Company which ram 
thatDurinp the nine m l h s  =ding 31. D.amk 2018 under rtvicw, h e  Company and its 
wbnldieries hsve m6de provish for luMful m a y  of deMors mounting lo Rs. 1.290.44 I&, 
Bdvamr lo supplmo amounting to Us. 626.19 laWa and the Company and i*l s u b s i d ' i  have has 
a h  identifc-3 obsokc I m m o u i n g  sroeh and the same h.r. baan u~itbwff  to an extent of 
Rg 1.915.47 1eldu. The h p m y  identified and soEd k obsalcfdnon moving non working condition 
wock costing Rs 877.85 Lakhs at snap value leading to los in the said quarter. 

We kive not audited rhc CorrsolidabA h w i a l  Resub mcludes for the quana and m e  Monthr cndcd 
31. Occrmber 2018. Revenue amounting to R6. 1,445.78 LaWs and 6294.28 28, Net ProW (Losr) 
amwring to Rs. (1,726.69) LaW6 and Re (1 1.93 2.94) Lalrhs mpedvsly for the quarter and nine mWms 
&d 31d W m t m  2018 of the six substdk~es, whrh have bcen ansolidnted based on rnnnngfmmt 
dram accounts ar cut~fied by one of the dimtors of UE mpective companies. 

Mumbai, dated 12" Febnrary. 20 19 

F o r S S M P P d i m  
Char(erd AemluIlnnb 

Finn Rrgistmtion No. 120438 W 

Membership Na 139852 
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