
AWAKE ALWAYS 

November 15,201 8 

The Secretary I Corporate Relationship Dept. The Manager 
The Bombay Stock Exchange Limited. Listing Department, 
P.J. Towers, National Stock Exchange of India Ltd. 
Dalal Street, Fort, 'Exchange Plaza', C-I, Block G, 
Mumbai 400001. Bandra Kurla Complex, Bandra (E), 

Mumbai 40005 1. 

Stock Code: 53 1404 Stock Code: ZICOM 

Ref: ISIN INE 871B01014 

Dear Sir I Madam, 

Sub: Outcome of Board Meeting held on November 15,2018 Neet ine  Adiourned on November 14, 
2018) 

Further to our letter dated November 14, 2018, intimating you of the adjourned Board Meeting to be held 
today and pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, kindly be informed that the Board of Directors at its said Meeting has inter-alia 
approved the following matters: 

1. Unaudited Financial Results of the Company for the quarter and half year ended September 30,2018, 
both, on standalone and consolidated basis (as enclosed); and 

2. Limited Review Reports, on standalone and consolidated Unaudited Financial Results for the quarter 
and half year ended September 30, 2018, issued by the Statutory Auditors of the Company (as 
enclosed). 

The said Unaudited Financial Results and Limited Review Reports are prepared in accordance with the 
provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016. 

The said Unaudited Financial Results are also made available on the websites of the Company viz. 
www.zicom.com and of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. 

The Board Meeting concluded at 1:30 p.m. (13:30 hours). 

Kindly take the above on record and acknowledge receipt ofthe same. 

Thanking you, 

Yours faithfully, 
For Zicom Electronic Security Systems Limited 

Company Secretary 

Encl: as above 

Zicom Electronic Security Systems Ltd. 
501, Silver Metropolis, Western Express Highway, Goregaon (E), Mumbai - 400 063. 

Tel.: t 9  1 22 4290 4290 1 Fax.: +91 22 4290 4291 1 www.zicom.com I Toll Free: 1-800-270-4567 
CIN : L32109MH1994PLC08339I 



Zicom Electronic Security Systems Limited 
Reg. ORw: 501, Silver Metropolis, Western Express ~ i g h i a y ,  Goregaon East. Mumbai 4011003. 

Tel: +912242904290; Fax: -91 22 4290 4291: Webrite: wnw.zicom.com; CIN: U2IO9MH1994PLC08339I 

not annul lSe 



\ - /  Zicom Electronic Security Systems Limited bd 
Reg. Oflice: 501, Silver Metropolis, Western Express Highway, Goregaon East, Mumbai 400063. 

Tel: +9122 4290 4290; Fax: +9122 4290 4291; Website: www.zicom.com; CIN: L32109MH1994PLC08339I 

Standalone Unaudited Statement of Assets and Liabilities as per Regulation 33(3)(I) of SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for half year ended September 30,2018 

(Rs. in Lakhs) 
Particulars As at As at 

30/0912018 3llOJROl8 
I I ASSETS 1 1 

Non-Current Assets 

Financial Assets 



Zicom Electronic Security Systems Limited 
Reg. Ofice: 501, Silver Mewopolir, Western Express Highway, Goregaon East, Mumbai 400063. 

Tel: +9122 4290 4290: Fax: +9122 4290 4291; Website: \\ww.zicom.com; CIN: L32109MH1994PLC08339I 

Notes: - 

. . 
for sale 
Regulatory deferral account credit balances and related deferred tax liability 
Total Liabilities 
TOTAL EQlJlTY AND LIABILITIES 

1. The above financial results of the Company for the quarter and half year ended September 30, 2018, have been reviewed by the 
Audit Committee on November 14, 2018 and approved by the Board at its meeting held on November 15,2018. The unaudited 
financial results for quarter and half year ended September 30,201 8 have been subjected to limited review by the Statutory Auditors 
in compliance with Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the 
extent applicable. 

- 
25,940.78 

9,402.67 

3. The format for above financial results, as prescribed in SEBI's circular CIRKFDICMDIlSRO15 dated 3ohNovember, 2015, has 
been modified to comply with requirements of SEBl's circular dated July 5,2016, Ind-AS and Schedule 111 to the Companies Act, 
2013. 

-.- 
24,913.55 
12,847.86 

4. The Finance Cost includes effect of gain / loss in foreign exchange fluctuations. 



Zicom Electronic Security Systems Limited 
Reg. Ofice: 501, Silver Metmpolis, Westem Express Highway, Goregaon East, Mumbai 400063. 

Tel: +91 22 4290 4290; Fax: +91 22 4290 4291: Website: w.z imm.com;  CIN: L32109MH1994PLC083391 

5. The Company, during the quarter and half year under review, has not provided for interest amounting to Rs. 744.70 lakhs and 
Rs. 1,187.77 lakhs respectively on outstanding bank loans, further the Company has  also reversed interest amounting to Rs. 151.30 
lakhs of earlier year's, as the Company is negotiating with bankers for One Time Settlement of its outstanding liabilities, and in the 
opinion of the Management, liability, as reflected in the above Results, is sufficient to meet proposed One T i e  Settlement amount. 

6. During the half year under review, the Company has made provisiow for doubtful recovery of debtors amounting to Rs. 2,022.97 
lakhs; advance to suppliers amounting to Rs. 422.06 lakhs and the Company has also identified obsolete / nonmoving stock and the 
same has been written-offto an extent of Rs. 867.95 lakhs. 

7. The Company has a single reportable business segment of "Security and Safety". 

8. Previous period figures have been regrouped I rearranged wherever necessary to facilitate comparison. 

Place: Mumbai 
Date: November 15,2018 

For Zicom Electronic Security Systems Ltd. 

Chairman 



To, 
The Board of Directors 
Zicom Electronic Security Systems Limited 
501, Silver Metropolis, 
Western Express Highway, 
Goregaon East, Mumbai - 400 063. 

We have reviewed the accompanying Statement of Standalone unaudited Financial Results of 
Zicom Electronic Security Systems Limited ("the Company") for the quarter and half year 
ended 30* September, 2018 ("the Statement") being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
ReguIations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5* July, 2016. This 
Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard for Interim Financial Reporting IndAS-34, 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our responsibility is to issue 
a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 '~eview of Interim Financial Information Performed by the 
Indevendent Auditor of the Entity', issued bv the Institute of Chartered Accountants of Indii. 
'Ihisktandard requires that we and perfinn the review to obtain moderate assurance as.to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of the Company's personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and, accordingly, 
we do not express an audit opinion. 

Based on our review conducted nothing has come to our attention that causes us to believe that 
the accompanying Statement prepared in accordance with the applicable Indian Accounting 
Standards prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other recognized accounting principles generally accepted in India, has 
not disclosed the information required to be diiosed in terms of Regulation 33 of the SBBI 
(Listing Obligations and ~ i s d o s u ~ e  Requirements) Regulations, 2015, read with SEBI Circular, 
No. CIR/CFD/FAC/62/2016 dated 5* July, 2016 including the manner in which it is to be 
disclosed, or that it contains any material misstatement, except Refer Note No. 5 of unaudited 
Standalone F i c i a l  Results of the Company which states that the Company during the 
quarter and half year under review has not provided for interest amounting to Rs. 744.70 Lakhs 
and Rs 1,187.77 Lakhs respectively on outstanding bank loans hvther the Company has also 
reversed interest amounting to Rs 15130 Lakhs of earlier year's, as the Company is negotiating 
with bankers for one time settlement of its outstanding 1iabiIities and in the opinion of the 
management, liability as reflected in the f is sufficient to meet proposed One 
Time Settlement amount. 

307, Chartered House, 2971299, Dr. C. H. Stmet, , Murnbai - 400 W2, India. 
Tet. : 91-22-4031 1900 F a :  91-22-4031 1901. E-mail .tom . Website : w.smalpani.m 



Emohasis of Matter 

1) Refer Note No. 6 of Standalone Unaudited P i a l  Results of the Company which states 
that the Company in half year ended has made provisions for (i) Trade Receivable and 
Advance to supplier amounting to Rs. 2,022.97 Lakhs and Rs 422.06 Lakhs in view of 
doubtful of recovery/prfomce and one time settlement agreements with certain 
parties. (ii) The Company has identified obsolete/non moving stock and the same has been 
valued at Net realiibIe value on account of the said exercise an amount of Rs 867.95 Lakhs 
has been written off. 

Mumbai, dated 15* November, 2018 

For S M M P &Associates 
Chartered Accountants 

Firm Registration No. 120438 W 

Partner 
Membership No. 139852 



Zicom Electronic Security Systems Limited 
Reg. Oillee: 5501, Silver Mehopolis, Western Express Highway, Goregaon East, Mumbai 400063. 

Tel: t91 22 4290 4290; Fax: +91 22 4290 4291; Website: www.zicom.com; CIN: L32109MH1994PLC083391 

her Income 
Income 
lses 



Zicom Electronic Security Systems Limited 
Reg. Ollin: 501, Silver Metropolis, Western Fxprns Highway. Goregmaon E3E1. Mmbai  411111163, 

'Tcl: -91 22 4290 4290: FYX: + Y l  22 42904291; Website: \ Y W U . . ~ ~ C ~ . F O ~ ;  CIN: L32109M11191~41'1,C083391 

Consolidated Unaudited Statement of Assets and Liabilities as per Regulation 33(3)(1) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for half year ended September 30,2018 



Reg. Oficc: 501, Silver Mevoplis, Westem Express ilighiay. Goregaon East. Mwnhai 400063. 
Tcl: +9122 42904290, Fax: +91 22 42994291; Wrbsitc: wwu.rim.wrn; CIN: L32109MH19YII'LC08339I 

I Deferred Government Grants, current I - -- 
I I L T O ~ ~ I  Current Liabilities 110.161.47 1 84,587.23 I Liabilities directly associated with assets in disposal group classified as held I - -- 

(Rs. in Lakhs) 

1. The above financial results of the Company for the quarter and half year ended September 30, 201 8, have been reviewed by the 
Audit Committee on November 14, 2018 and approved by the Board at its meeting held on November 15, 2018. The unaudited 
financial results for quarter and half year ended September 30,2018 have been subjected to limited review by the Statutory Auditors 
in compliance with Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Particulars 

for sale 
Regulatory deferral account credit balances and related defcrrcd tax liability 
Total Liabilities 
TOTAL EQUITY AND LIABILITIES 

Based on unaudited management drawn accounts of two Singapore subsidiary companies, the Management has drawn attention that 
these subsidiary companies have net capital deficit Rs. 4,299.58 lakhs. The financial statements of these subsidiary companies have 
been prepared on a going concern basis as the holding company and related parties have undertaken to provide continuing financial 
support until such time the subsidiary companies are able to operate on its own financial resources. 

As at 
30/09/2018 

13,610.65 

1 
(a) 

Term Loans to one of wholly owned Indian subsidiary from the Banks have been classified as Non Performing Assets (NF'A) as per 
Reserve Bank of India circular on assets classification. Accordingly, the banks have not provided any interest on these term loans 
from the date of these becoming NPA. As a result, the wholly owned Indian subsidiary has also not provided interest of 
Rs. 359.84 lakhs for the quarter under review and Rs. 595.70 lakhs for half year under review on accrual basis on these term loans. 

As at 
31/03/2018 

18,060.66 

- 
124,68756 
104,506.53 

(i) 

-- 
103,457.30 
97,333.17 

Liabilities 
Non-Current Liabilities 
Non-current Financial Liabilities 
Borrowings 



Zicom Electronic Security Systems Limited 
Rcg. Ofirc: 501, Silver Mcuopolis, Western Exp- iljgh&y. Gorcgaon East, Mumbai 400063. 

'Ccl: -91 22 4290 4290; Fax: -91 22 4290 4291; Wcbsitc: www.ricom.com; CIN: 1.32109MH19011'1.CO83391 

2. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the 
extent applicable. 

3. The format for above financial results, as prescribed in SEBl's circular CIRICFDICMDII5R015 dated 30' November, 2015, has 
been modified to comply with requirements of SEBI's circular dated July 5,2016, Ind-AS and Schedule 111 to the Companies Act, 
2013. 

4. The Fiance Cost includes effect of gain I loss in foreign exchange fluctuations. 

5. The Company, during the quarter and half year under review, has not provided for interest amounting to Rs. 744.70 lakhs and 
Rs. 1,187.77 lakhs respectively on outstandimg bank loans, further the Company has also reversed interest amounting to Rs. 151.30 
lakhs of earlier year's, as the Company is negotiating with bankers for One Time Settlement of its outstanding liabilities, and in the 
opinion ofthe Management, liability, as reflected in the above Results, is sufficient to meet proposed One Time Settlement amount. 

6. During the half year under review, the Company and its subsidiaries have made provisions for doubtful recovely of debtors 
amounting to Rs. 7,290.44 lakhs; advance to suppliers amounting to Rs. 626.19 lakhs and the Company and its subsidiaries have has 
also identified obsolete I non-moving stock and the same has been wrinen-off to an extent of Rs. 1,915.47 lakhs. 

7. Due to business challenges caused by embargo on Qatar by UAE and Saudi Arabia, the Company has temporarily suspended its 
operations in one of its subsidiary in Doha, Qatar and hence no revenue has been reported by the said subsidiary. 

8. The Company has a single reponable business segment of "Security and Safety". 

9. The Consolidated Financial Results for the quarter and half year consists unaudited financial results of the Company and its 
following subsidiaries: 
a) Unisafe Fire Protection Specialists LLC, Dubai, U.A.E. (Consolidated) 
b) Phoenix International WLL, Qatar 
c) Zicom SaaS Private Limited 
d) Unisafe Fire Protection Specialists India Private Limited 
e) Unisafe Fire Protection Specialists Singapore Pte. Ltd., Singapore 
f )  Zicom Security Projects Pte. Ltd., Singapore 

10. Previous period figures have been regrouped / rearranged wherever necessary to facilitate comparison. 

11. The standalone results will be available on the Company's website www.zicom.com and Stock Exchanges websites 
www.bseindia.com and www.nseindia.com. 

12. Standalone Details: 

(Rs. in Lakhs) 
I Particulars I Ouarter I Ouarter I Ouarter I HalfYear I HalfYear I Year I 

Place: Mumbai 
Date: November 15,2018 

Turnover 
Profit Before Tax 
Profit AAer Tax and Extraordinary Items 

For Zicom Electronic Security Systems Ltd. 

- 
Ended 

30/09/2018 
(Unaudited) 

156.65 
(417.80) 
(535.78) 

- 
Ended 

30/06/2018 
(Unaudited) 

542.24 
(3,931.75) 
(3,938.18) 

- 
Ended 

30/09/2017 
(Unaudited) 

1.042.66 
(3,077.20) 
(3,270.86) 

Ended 
30/09/2018 

(Unaudited) 
698.89 

(4349.55) 
(4,473.96) 

Ended 
30/09/2017 

(Unaudited) 
2,547.73 

(6,907.18) 
(6,896.51) 

~~~~ 

Ended 
31/03/2018 
(Audited) 

3.802.10 
(36,683.28) 
(36.788.18) 



. M t e d  Review Report 
To, 
The Board of Duectors 
Zicom Electronic Security Systems Limited 
5N, Silver Metropolis, 
Western Express Highway, 
Goregaon East, Murnbai - 400 063. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Zicom Electronic Security Systems Limited ("the Company") and its 
subsidiaries (together referred to as "the Group") for the quarter and half year ended 30* 
September 2018 ("the Statement"), being submitted by the Company pursuant to 'ihe 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 
5th July 2016, This Statement which is the responsib-iity of the Company's Management 
and approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard for Interim 
Financial Reporting IndAS34, prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

2 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRII) 2410' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain mod~dte 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of the Company's personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and, accordingly, we do not express an audit opinion. 

Based on our review conducted nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with the applicable Indian 
Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other recognized accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with SJ3I Cirmlar No. CIR/CFD/FAC/62/2016 dated 5* July, 2016 including 
the manner in which it is to be disclosed, or that it contains any material misstatement, 
except (i) Refer Note Nos. 1 and 5 of Consolidated Unaudited Financial Results of the 
Company as well as one of its Indian Subsidiaq Company which states that the these 
Companies during the quarter and half year under review has not provided for hiterest 

. amounting to Rs. 1255.83 Lakhs and Rs 1934.76 Lakhs on outstanding bank loans, as the 
holding as well as one of its subsid g with bankers for one time settlement 
of its outstanding liibilitie and in e management, liability as reflected in 
the financial statement is sufficient One Time Settlement. 

307, Chvtered House, 297/299, DL C. nes Church. Mumbai - 400 002, lndm. 
Tel. : 91-22-4031 1900 Fax : 91-22-4031 190 smalpani.com Website : www.srnalpani.com 

DELHI 



3. Emphasis of Matter 

1) Refer Note No. 1 of the Consolidated Unaudited Financial Results of the Com~anv 
' which states that two foreign Subsidiary Companies of Singapore have net capi&l 

deficit Rs. 4,299.58 Lakhs. The Companies' financial statements have been prepared on 
a going concern basis as the holding Company and related parties have &de&ken to 
provide continuing financial support until such time the subsidiary companies are able 
to strengthen its financial resources. 

2) Refer Note No. 6 of the Consolidated Unaudited Financial Results of the Company 
which states that Duriig the half year under review, the Company and ik subsidiaries 
have made provisions for doubtful recovery of debtors amounting to Rs. 7,290.44 lakhs; 
advance to suppliers amounting to Rs. 626.19 lakhs and the Company and its 
subsidiaries have has also identified obsolete / non-moving stock and the same has 
been written-off to an extent of Rs. 1,915.47 likhs. 

4. Other Matter 

We have not audited the Consolidated F i c i a l  Results includes for the quarter and half 
year ended 30a September 2018, Revenue amounting to Rs. 1,629.01 Lakhs and 4,848.64 
Lakhs, Net Profit/ (Loss) amounting to Rs. (1,999.34) LaWls and Rs (10,205.25) Lakhs 
respectively for the quarter and half year and cash flow amounting to Rs 5,811.58 Lakhs as 
on 30th September 2018, of the six subsidiaries, which have been consolidated based on 
management drawn accounts as certified by one of the dhectors of the respective 
companies. 

For S M M P & Assodates 
Chartered Accountants 

Finn Rdtration No. 120438 W 

Mumbai, dated 15a November, 2018 

\ 
SonaI Parekh 

Partner 
Membership No. 139852 




