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Dear Sirs
Sub: Unaudited Financial Results

Pursuant to Regulation 33 read with Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, (Listing Regulations) please find enclosed the
Unaudited Financial Results (Standalone and Consolidated) of the Company’s first quarter
ended 31°% March 2018 along with a copy of the Limited Review Report duly signed by the
Auditors of the Company and a copy of the Media Release.

The aforesaid Financial Results were approved and taken on record by the Board of
Directors of the Company at its Meeting held today, which commenced at 4.30 p.m. and
concluded at 9.30 p.m.

The Consolidated Financial Results will be published in the newspapers in accordance with
the Listing Regulations. The Standalone Unaudited Financial Results and Consolidated
Financial Results, will be available on the Company’s website www.acclimited.com

The Trading Window under the SEBI  (Prohibition of Insider Trading)
Regulations, 2015 which was closed from 1%t April 2018, will continue to remain closed till
48 hours after the declaration of the results. Accordingly, the Trading Window will open on
and from 21°%* April 2018.

Yours faithfully,
For ACC Limited

lie e

Ramaswami Kalidas

Company Secretary & Head Compliance
FCS-2440

Encl.:



Media Release

Consolidated Financial Results for First Quarter (January-March) 2018

Quarter Quarter
Jan-Mar Jan-Mar
2018 2017
Sales Volume - Million Tonnes 7.11 6.60
Cement
Sales Volume -Ready | Million Cubic | 0.84 0.72
mix Concrete metres
| Net Sales |  Crore | 3,557 | 3,108
| Operating EBITDA [ zCrore 492 | 417
| Profit before Tax | xCrore (376 | 261
[ Profit after Tax [ xCrore [ 250 [ 211

Highlights Q1, 2018

Profit before tax up by 44%

Operating EBITDA improved by 18%

Cement sales volume increased by 8%

Ready mix business double-digit volume growth sustained @16%

“"ACC's financial performance in Q1 ended March 31, 2018 reflects strong volume
growth momentum powered by our focused approach to innovation, operational
improvements, and customized solutions for consumers, We are on a clear growth
trajectory to deliver strong returns to our shareholders.” said Neeraj Akhoury,
Managing Director and CEO.

Performance

Net Sales during the quarter went up by 14% to % 3,557 Crore compared to % 3,108
Crore for the same quarter last year. Operating EBITDA for the quarter registered
a growth of 18% to 492 Crore as against 417 Crore during the same quarter of

the previous year.

Cement & Ready Mix Concrete sales volume grew 8% and 16% respectively during
the quarter on YoY basis reflecting a stronger focus on premium products and
consumer solutions.

A rise in energy and slag prices adversely impacted operating costs during the
current quarter as compared to the same quarter a year ago. Despite a challenging

ACC Limited, Cement House, 121, MaharshiKarve Road, Mumbai — 400020, India. Website: www.acclimited.com
Corporate Communications +91 22 33024386, email:corporatecommunications@acclimited.com




Media Release

external environment, cost savings were achieved through sustained improvement
in operational efficiencies, optimization and robust control on fixed costs.

Outlook

Increased government spending on infrastructure development including roads and
railways, housing and other schemes as announced in the Union Budget are
expected to reinvigorate the construction sector and boost demand for cement and
concrete during 2018,

y./) A At~
Neeraj Akhoury
Managing Director & CEO

April 18, 2018

About ACC

ACC Limited, a member of the LafargeHolcim Group, is one of India’s leading producers of cement and ready
mixed concrete, It has over 7800 employees, 17 cement manufacturing sites, several concrete plants and a
nationwide network of over 50,000 retail outlets to serve its customers. With a world-class R&D centre in
Mumbai, the quality of ACC’s products and services, as well as its commitment to technological development,
make it a preferred brand in building materials. Established in 1936, ACC is counted among the country’s ‘Most
Sustainable Companies' and it is recognized for its best practices in environment management and corporate
citizenship.

ACC Limited, Cement House, 121, MaharshiKarve Road, Mumbai — 400020, India. Website: www.acclimited.com
Corporate Communications +91 22 330243 86, email:corporatecommunications@acclimited.com
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Deloitte Chértered Accountants
Indiabulls Finance Centre
- Tower 3, 27"-32™ Floor
Haskins & SellsLLP Senaparl sapat Marg
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

Tel: +31 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ACC LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ACC LIMITED (“the Company”), for the Quarter ended March 31, 2018
("the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016.

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

©

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP
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4. We draw attention to the following Notes to the Statement:

Note 2 which describes the following matters:

. In terms of order dated August 31, 2016, the Competition Commission of India

(CCI) had imposed a penalty of ¥ 1,147.59 crores for alleged contravention of
the provisions of the Competition Act, 2002 (the Competition Act) by the
Company. On the Company’s appeal, Competition Appellate Tribunal (COMPAT)
had stayed the penalty with a condition to deposit 10% of the penalty amount,
which was deposited. The Company is awaiting decision by the National
Company Law Appellate Tribunal (NCLAT).

.In a separate matter, pursuant to a reference filed by the Government of

Haryana, the CCI by its order dated January 19, 2017, had imposed a penalty
of ¥ 35.32 crores on the Company for alleged contravention of the provisions
of the Competition Act. On Company's filing an appeal together with application
for interim stay against payment of penalty, COMPAT has stayed the penalty
pending hearing of the application. This matter is listed before the NCLAT for
hearing.

Effective May 26, 2017 COMPAT has ceased to exist and appellate function under
the Competition Act is now conferred to the NCLAT.

Based on the advice of external legal counsel, no provision has been considered
necessary by the Company in respect of these matters.

Note 4 regarding provision being made for technology and know-how fees of
T 35.48 crores for the quarter ended March 31, 2018 which is subject to
shareholders’ approval at the ensuing Annual General Meeting.

Our report is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

8.6 oot

B. P. Shroff
Partner
(Membership No. 034382)

MUMBAI, April 18, 2018
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Deloitte Chartered Accountants
Indiabulls Finance Centre
Tower 3, 27%-32™ Floor

Haskins & SellsLLP

Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ACC LIMITED

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of ACC LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), and its share of the profit / (loss) of its joint ventures and
associates for the quarter ended March 31, 2018 (“the Statement”),
which includes four joint operations of a subsidiary (consolidated on a
proportionate basis with subsidiary), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Parent’s Management
and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent’s
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

©

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
({LLP Identification No. AAB-8737)
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3. The Statement includes the results of the following entities:

Parent Company
ACC Limited

Subsidiary Companies
a. Bulk Cement Corporation (India) Limited

b. ACC Mineral Resources Limited (AMRL) including following four
joint operations:

I. MP AMRL (Semaria) Coal Company Limited (Joint operation
of AMRL)

II. MP AMRL (Morga) Coal Company Limited (Joint operation of
AMRL)

L. MP AMRL (Marki Barka) Coal Company Limited (Joint
operation of AMRL)

IV. MP AMRL (Bicharpur) Coal Company Limited (Joint operation
of AMRL)

¢. Lucky Minmat Limited
d. National Limestone Company Private Limited
e. Singhania Minerals Private Limited

Joint Ventures
a. Onelndia BSC Private Limited
b. Aakaash Manufacturing Company Private Limited

Associates
a. Alcon Cement Company Private Limited
b. Asian Concretes and Cements Private Limited

4. Based on our review conducted as stated above and based on the
consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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5.

We draw attention to the following Notes to the Statement:
Note 2 which describes the following matters:

a.In terms of order dated August 31, 2016, the Competition Commission
of India (CCI) had imposed a penalty of ¥ 1,147.59 crores for alleged
contravention of the provisions of the Competition Act, 2002 (the
Competition Act) by the Company. On the Company’s appeal,
Competition Appellate Tribunal (COMPAT) had stayed the penalty with a
condition to deposit 10% of the penalty amount, which was deposited.
The Company is awaiting decision by the National Company Law
Appellate Tribunal (NCLAT).

b.In a separate matter, pursuant to a reference filed by the Government
of Haryana, the CCI by its order dated January 19, 2017, had imposed
a penalty of ¥ 35.32 crores on the Company for alleged contravention of
the provisions of the Competition Act. On Company's filing an appeal
together with application for interim stay against payment of penalty,
COMPAT has stayed the penalty pending hearing of the application. This
matter is listed before the NCLAT for hearing.

Effective May 26, 2017 COMPAT has ceased to exist and appellate function
under the Competition Act is now conferred to the NCLAT.

Based on the advice of external legal counsel, no provision has been
considered necessary by the Company in respect of these matters.

Note 4 regarding provision being made for technology and know-how fees
of ¥ 35.48 crores for the quarter ended March 31, 2018 which is subject
to shareholders’ approval at the ensuing Annual General Meeting.

Our report is not modified in respect of these matters.

We did not review the interim financial information of four subsidiaries
(including four joint operations of a subsidiary) included in the consolidated
unaudited financial results, whose interim financial information reflect total
revenues of T 6.76 crores for the quarter ended March 31, 2018, total profit
after tax of ¥ 1.87 crores and total comprehensive income of ¥ 1.87 crores
for the quarter ended March 31, 2018, as considered in the consolidated
unaudited financial results.

The consolidated unaudited financial results also includes the Group’s share
of profit after tax of ¥ 2.67 crores for the quarter ended March 31, 2018,
and total comprehensive income of T 2.66 crores for the quarter ended
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March 31, 2018, as considered in the consolidated unaudited financial
results, in respect of one joint venture and two associates, whose interim
financial information / results have not been reviewed by us.

These interim financial information / results have been reviewed by other
auditors whose reports have been furnished to us by the Management and
our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint venture and
associates, is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

B. P. Shroff
Partner
(Membership No. 034382)

MUMBAI, April 18, 2018



