&
RESPONSIELE CARE

L LT I (R R TT ST EERT

DNL/140/NSE/568/2019
October 24, 2019

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

MUMBAT — 400 051

Dear Sir,

Stock Symbeol: DEEPAKNTR

Re : Un-audited Financial Results for the Quarter and Half Year ended 30™ September, 2019

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. 24" October, 2019 has considered and approved the Standalone and Consolidated
Un-audited Financial Results for the Quarter and Half Year ended 30" September, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations™), we are sending herewith Standalone and
Consolidated Un-audited Financial Results for the Quarter and Half Year ended
30" September, 2019, duly signed by the Chairman and Managing Director of the Company.

Further, we also enclose herewith Limited Review Report of M/s. Deloitte Haskins & Sells
LLP, Statutory Auditors of the Company as required under Regulation 33 of the Listing
Regulations.

The Board Meeting commenced at 12:30 P.M. and concluded at §5:45 P.M.
Please take the same on your record.
Thanking you,

Yours faithfully
For DEEPAK NITRITE LIMITED

DEEPEEEHEFI'EM?ED

CiM: L24110GI1970PLCOOLTIS

Registered & Corporate Office:

Aaditya-|, Chhani Read, Vadodara-320 024, Gujarat, India.
Tel: +91 265 276 5200/3960200 | Fax:+91 2652765344
Investar Relations Contact: investor@ godecpak.com
winww, godeepak.com
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@ DEEFAK HITRITE LIMITED

Registered Office © Aaditya 1, Chhanl Road, Vadodara - 180 024, Gujarat
Web Site * worw, godeepai, com, Irvesiors Relation Contact : Imvestoregedeepak.cam
Corperate Identification Number: LI4010GST0PLEO01 735, Tel.: #91-285. 2765200, Fax: « 1. 265.2765944

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIAGILITIES

Ri. In Croees
Particulard | Standalone Results Consolidated Rewits
30092019 ERN-ENGEL) 10,09, 2019 1.0x2019
fUnsodited) | qaudiced) | (Unaudited) |  jaudited)
Al JASSETS
I |Hon-current assots
Froperty, Plant and Equipment 57638 545,07 167791 1,700,57
Capital Work-in-Prozress 8117 i A xS 85,71 .87
Qther Intangible assers 1.5 4,30 24,83 15.27
Financial Assats:
Irwestrments 551 86 5Sh2.47 Ly 2.1%
Loans 1,12 1,3 1,1k 1.36
Other Financial Assets L s 5.57 B.50 .74
Mon-current Tax Awsets (net) . 193 . 2.04
Other Hon-Current Assets 50.16 .80 7510 1M
Tatal Hon-Current Assots 1,261.06 1.193.51 1,875.97 1,766.04
I Current pisets
Invgniloeies 14068 3 416,87 410,73
Firanclal Aspets:
Imvestrments = % 5 1
Trade Receivables Ha.70 344,45 57479 574.96
Cash and Cash Equivalents 1,29 | 1.63 2.5
Bank balances olher than Cash and Cash .
Equivalents abave &89 s 11,49 2181
Oher Flrancial hssets 88 1.91 1.4 1.%1
Other Curront Aagets .40 49,12 123,60 148,00
Astals clasified as held for sale 0,42 0.15 062 0.35
Total Current Assets G159 46 633,92 1,142.44 1,161.72
TOTAL ASSETS — 1,5%01.52 1,327.73 3, 018.42 2,927.78
B |EQUITY AND LLABILITIES
1 |EQUITY
Equity Share Capital .18 27,23 .28 1728
Other Equity 1,280.57 1.030,57 1,219,801 1.044.31
Total Equily 1,310,135 1,057.8% 1,320.0% 1,071.58
u LIABILITIES
1 Han-current Hablilties
Financial Linbilithes:
Borroerings 45.00 H1.59 244,65 E45.56
Caher Financial Liabitities kR L] - 5,82 -
Frostsions .42 10.73 12.45 11.44
Delerred Tax Liabilities (Mat) 5540 76.59 59,58 .45
Other Hea-Current Lisbilities : r .45 13.60
Total Hon-Current Liabilitles 115.21 168,91 ¥r1.%5 RILET
1 [Current labilitles
Financial Liabilities:
Borrogwings 151,24 18442 24037 235.05
Trace Payables
Tolal autstanding dues of
a} micrg enterpaises and wnall enterprises 043 175 0,50 7
bh creditors ather than micro eaterprises 23Em nian Ry 456,78
and small enterprises
Other Financial Liabilithes 41.33 66,13 45.79 95,55
Proeisions .53 1.06 1.33 142
Current Tax Liabitisles {Net) 1% 1.74 15.44 1,74
Other Currént Liabllitles 14,63 16.57 25,95 16.71
Tekal Current Liabilities 47707 &0 98 Ta5.A7 ELENE]
Total Liabilities 59227 FE%.6% 1,658.32 1,856,230
TOTAL EQUITY AMD LIABILITIES ¥, 90253 1,827.73 1,018,427 1,527,780




@P DEEPAK HITRITE LIMITED

Registered Office @ Aaditya«!, Chhani Road, Vadodara 190 024, Gujarat
Web Site ; www.godeepak.com, Invesions Relation Contact @ imvestorigodeepak

LCOm

Corporate tdentiflcation Mumber: L241 1061970200001 T35, Tel: +591-265-2765200, Fax: +31-265-2765344

STAHOALONE AMD CONSOLIDATED CASH FLOW STATEMENT

R Im Crores
Pariiculars Standalone Results Consolidated Results
Half-Year Ended Year ended Half-Year Ended Year ended
30.09. 3019 10092014 11.93.201% 30.09.2019 30.049.2018 31.03.2019
{unaud ibed | {Unauditedy [Asidifed) iLinauditedp {Unasdited) {ausditady
(&) [CASH FLOYY FROM OPERATING ACTIVITIES
Prafiz far the Perad 285,50 43,85 138.04 8202 42,513 17366
add: Income Tax Capense recognised in the Stalement of
T v A g3 ns7 T4ds | 1Led I E 54.32
Profit Before Tax _ 355.13 77.42 212.50 394,66 &4.98 267.58
Hon-cash adjustment to reconcile Profit Before Tax to
net Cash Flaws
1. Depreciation § Amoertisation en Contlauing Operatiors T 2541 51.88 &8, 36 16,35 7%
1. Loras on Sale of Fixed Assets 5.24 547 4.29 5.6 5,47 4.28
3. Prewiston for Doubtful Debts 12821 173 Q.64 13,14} 154 4.73
4. Gain on sale of vestment 10,00 0444 [0.44) (004} (0.5} [3.47)
5. Interest espenses 11,40 21,58 41.45 80,71 .50 43,25
. Interest lneame 10. 48 048} 10.840) [1.23} (0,28 [1.48)
T. Dividend Income ' : 10,60) . # 1000
3. Fair Yalue Loss! (Gain) " 0.02 0.03 0,05 (004) 19040}
Operating Profit before charmpe In Opevaling assets and A0E, 0D 134,14 3114 52464 126,17 432,08
Mabilities i SR . i ool : ]
Wovements in working capital ;
1, {Increasa] Decrease in Invenlones (AR 115,03 [44.33) [4.19} 133.49] 33.17)
1, {Incroase]f Decreass in Trade Recatvables 0,57 126.78| 2393 b {50.60] [161.86)
1, (Increass)/ Decreass in Non Current Loans 0.14 (31 {0.05) {14 (.31 [0.0%5)
4, {Increasa)/Decreasa in Other Financial Assels {594} 13,301 i3 [8.13} [4.B9] 213
5, {increass ) Decrease in Other Assets 1.4% (8.45) 15,27 14,24 161.54] 10.2%
&. Increass/{Decrease) in Trade Payabied (85,05 12.70 10,41 114781} {57.48) 1237
T, Increaned [Decrease) in Other Tinanclal labititles 4,55 7189 {004 1582} 12,94 {54,300
8. Increase{Decrease) in Other labilitkes 0.44 1.20 4,22 9.55 1.45 Q.37
9. Increase/{Decreasa) in Provisions 0.0 B 57 I - I (111 N = I— K
Cash generated from oprramn:. 311,08 10544 316,86 19324 {74.57) 119.79
. |Lemiinceme vaxpasd 48,54 15.00 _ 45,00 __Ta.5a ] sl %A05
Het cash Inflow from ‘aperating acthvitles 141,54 5044 B0.B6 | 3eF2 | (ee.dF)[ 4149
(8] |[CASH FLOW FROM INVESTING ACTIWITIES
1. Purchase of Property. Plant & Equipment, including
Capital Work In Progress, Capital Advances and Exgerditure 1CE,32) [43.87] (70,21} (15364} (278,78} (242.74)
1. Purchase of Intargible Astots : . 11.34) v % {12.79)
1. Procoeds from Sale of Progerty, Plant & Equipmient 0.3k 1.3 1.4% 1.05 L 1.1
4, |nsurarce claimrn recebved - 12.42 17.83 . 12.42 17.83
5. lavestment in Subsidiaries . 171,501 [79.00) . - ]
&. Pufchasa of Current investments (45,00} 191,24} {1877 {45.00) 9416} (107.78)
7. Progeeds from  redemplion/matueity of  Curreal
Ireestments 45,04 112,64 129,61 4504 113.48 13765
8. Depoalt with bank B 14 10.26 (R .06 18.07
9. Inberost recetved 0.42 0.47 0,490 125 0,42 1.57
10. Dividand recetred ! - 0,00 E . [iRey]
1, Irereasef(Docrease] In Liabilithes related 1o Capital ' {1797 53,99 21.93
ALLBlL
[ [Wet cash outflow from Investing sctivities (107.91] {5457 7803)| (17004 (155.1&)f  [162.55)
(C)  [CASH FLOY FROM FIMANCING ACTIMITIES
1. Procesds from Moa-Cerment Borrowimzs . 4 50,00 11,3% 28163 xB0er7
2. Repayment of Hon-Current Barrowings 140,80} 155.01] 1104, 52) [E0.60) [55.04) (I04.52)
3. Met Procecds from Current, Barrawings {3118} 7355 (7. 08) (599 &8, 3T [Fh.42]
A.interest pald [11.% [23.08] [413.73) 160, 36) (2%, 30) [84.13)
5, Dividand pald on Equity Shares and Dividend Distribution
Tax 132,724 [21.24) (21.29) 137 (21,264 [21.29)
& _Margin Money Deposit 2.05 o0 12.03) .03 0,90 (.01
7. Frincipal repayment af Leass Linbility (0.8} = x (2 = E
8. Inberest cost of Leats 0.ET) - Ny P A 40,540 .. W L
Wit cosh autllow from financing activities (137,04} 135.801) (201.20) {148,032} 139.43 92,39
Het Increasefdecrease in cash and cash equivalents
| iAsBeCy 11,52 Q.97 _1.63 (1.34) (5.2} (547
Cash and cash couivalenls at the b¢g|nna1g af the firancial
_fvear__ LY . 1.19 18 297 _Gd43| %A
B Cash and cash eguivalents et the ond of the financial r
year 1.29 1,25 2.E1 1,63 4,21 2.9
Reconcillation of Cash and Cash equivalants
Balartes with Banks:
[n Current Acdounts 1.0 0.9 1.20 1.4 .87 1,35
In EEFC Accounts 018 (] 1.51 0.15 Q.29 151
Cash on hand ot f .04 o P e THAV - o Y 0.10
Total Cash and Cash Equivalents. 1.9 1,25 2.E1 1,63 i 2.95




@ DEEFAK MITRITE LIMITED

Registerod Office © Aaditya-l, Cnhard Road, Vadodara 190 024, Guiarat
Web Site : v godespak.com, Imvetons Relation Contact © irvestor @godespak.com
Carporale Ecentification Humbes; 341100 STIPLCOD17I5, Tl +31-26%-2765200, Fax: +91-265-2763344

HOTES:

Mumbai, Gclober 24, 2019

The abaves Unaudited financial results were reviewed by the Audit Commities and have been coridared and approved by the Baard af Directors at thelr meeting
held on Dotober 24, 2019,

With atfect from Agril 1, 2019, the Company has changed the wieful [ile ol certain Property, Mant & Equipment hased upon the techalcal evaluation conducted by
The manxgement. Accordingly, ehange In useful lifte of the Preperty, Plant & Eouipment 5 being applied prospestieely in accardance with Ind &5 & - Accounting
Palicies. Changas In Accounting Estimates and Errers. Had the Comparry continued with the previowusly amessed wseliA life of Praperty, Plant & Eguipment, charge for
depreciation for the suarter and hall-year ended September 33, 2019 wold have biean lower by Bs. 5,59 Crores and Rs. 9.66 Ceores respectively.

Tax experies for the quarter and six manths ended 30th Septemese, 2019 reflect changes mace vide Taxation Laws Amendment Ordinance 1019 a5 applicable ta the
Company and its Indian Subsidiary.
For DEEPAK NITRITE LIMITED
/ﬂﬁ;n

Ghalrman & Managing DHrector
DiM: 00028377
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Deloitte 135 Floor, Shapath ¥
5 G Highway

Haskins & SellsLLP it aaps

Tel: +51 79 6682 7300
Fawr +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of DEEPAK NITRITE LIMITED (“the Company”), for the quarter and six
manths ended on 30" September, 2019 (“the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Z. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” {"Ind AS 24"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion en the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit, Accordingly, we do not express an audit cpinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W100018)

XK abRoye Rowst

Kartikeya Raval
Place: Ahmedabad {Membership No. 106189)
Date: 5d'ﬁl.ha£lt[2ﬂ'|°1 UDIN: 19106189AAAAPZ1742

Regd. Office: Indizbulls Finance Centre, Tower 3, 277 - 32™ Floor, Senapati Bspat Marg, Elphirstone Road (Westl, Mumbal - 400 013, Maharashtra, India.
{LL2 Idantification Mo, AAB-8737)
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5 G Highway

Haskins & SellsLLP someiid - 20001

Tel: +281 79 6622 7300
Fawz +51 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of DEEPAK NITRITE LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”),
for the quarter and six months ended on 30 September, 2019 (“the Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Ferformed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inguiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143{(10) of the
Companies Act, 2013 and consequently does naot enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Deepak Nitrite Limited ~ Parent Company
b. Deepak Phenolics Limited - Subsidiary Company
¢. Deepak Nitrite Corporation Inc., United States of America - Subsidiary
Company

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in Indla,
has not disclosed the information required to be disclosed in terms of Regulation
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33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the financial results of two subsidiaries included in the
consolidated unaudited financial results, whose financial results reflect total assets
of Rs. 1691.55 Crores as at September 30, 2019 and total revenues of Rs 442,95
Crores and Rs 954.48 Crores for the quarter and six months ended September 30,
2019 respectively, total net profit/{loss) after tax of Rs (28.16) Crores and Rs.
(3.83) Crores for the quarter and six months ended September 30, 2019
respectively and total comprehensive income/ loss of Rs (28.16) Crores and Rs.
(3.83) Crores for the quarter and six months ended September 30, 2019 and net
cash inflows of Rs. 0.17 Crores for the six months ended September 30, 2019, as
considered in the Staterment. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the Staternent, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above,

Qur conclusion on the Statement is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Kooskikeye Ravas

Kartikeya Raval (Partner)
Place: Ahmedabad {Membership No. 106189)
Date: Gd‘ﬁhﬂih 30‘;‘1 UDIN: 19106189A8AA0A6783




