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August 3,2023

Listing Department
National Stock Exchange of India Limited
Exchange Ptaza

Bandra Kurta Complex
Bandra (E)

MUMBAT - 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re: Un-audited Financial Results for the Quarter ended 30th June, 2023

We wish to inform you that the Board of Directors of the Company at its meeting hel,d
today i.e. 3'd August, 2023 has considered and approved the Standalone and Consotidated
Un-audited Financiat Resutts of the Company for the Quarter ended 30th June, 2023.

Pursuant to Regutation 33 of the SEBI (Listing Obtigations and Disclosure Requirements)
Regutations, 2015 ("Listing Regutations"), we are sending herewith Standalone and
Consotidated Un-audited Financial Results of the Company for the Quarter ended
30th June, 2023, duty signed by the Chairman and Managing Director of the Company.

Further, we also enctose herewith Limited Review Report issued by M/s Detoitte Haskins
& Setts LLP, Chartered Accountants, Statutory Auditors of the Company as required under
Regutation 33 of the Listing Regulations.

The Board Meeting commenced at 2:30 P.M. and concluded at 6" 15 P.M.

Ptease take the same on your record.

Thanking you,

Yours faithfutty,
For DEEPAK NITRITE LIMITED

Encl: as obove
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STANDALONE UNAUDMD RNANCIAT RE5UITS FOR THE QUARTER ENDED 3OTH JUNE, 2023
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coNsoLtDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2023
{ ln Crores
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CONSOLIDATED UMUDITED SEGTIENT-WISE REI/ENUE, RESULTS, SEGI,TENT ASSETS AND SEGftlENT LIABITITIES
t in Crores

5r.
No.
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(Refer Note 6l

30.06.?:022
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NOTES:

1 The Company's wholly owned subsidiary, Deepak Chem Tech Limited (formerly known as Deepak Ctean Tech Limited) has

signed a lGmorandum of Understanding with Govemment of Gujant on 23rd llay, ?023 with an intent to invest around i
5,000 Crores in next 4 years for setting up projects to manufacture Speciatity Chemicats, Phenol / Acetone and Bisphenot at
Dahej / Nandesari, in the State of Gujarat.

2 Revenue from operations in consolidated financiat results includes govemment incentive income recognized in one of the
subsidlary Company amounting to:

t in Crores

Particuhrs
Quarter Ended Year Ended

30.06.2023
IlJnaudltedl

31.0!.2023
Eefer Note 6)

30.06.2022
llJnauditedl

31.03.2023
(Auditedl

Government lncentlve lncome 6.78 17.29 16.37 59.28

On June 02,2022, an incidence of fire occurred around the warehouse section of Company's one of the manufacturing sites

located at Nandesari, Gujarat. This incident ted to damage of certain propedv, ptant and equipment, inventory and

interrupted business.
The Company ls adequatety insured for reinstatement value of damaged assets. and loss of profits due to business

interruption. The Company has todged ctaim of this incident for both reptacement value of the damaged facitities and loss of
profits due to business interruption with the insurance company which is under process.

The Gompany estimated and recognised an initial loss of T 47.20 Crores on account of damage to certain proPerry, Plant and

equipment & inventory and has recognised insurance ctaim receivabie to the extent of aforesaid losses. The aforementioned

losses and corresponding credit arising from insurance claim receivabtes has been presentd on a net basis (t Nit) under

Exceptlonal ltems in the above results for the quarter ended June 30, 2022,
The Company has received part payment from the insurance companies towards ctaim against toss of assets and inventories

aggregating <27.09 crores which has been adjusted against the claims receivabte. Out of <27.09 crores, 111.23 crores has

beenreceivedinthemonthofllarch2U23 andbatarcell5.S6croresreceived inthequarterendedJune30'2023.

In accordance with Ind AS 108 -Operating Segments, the Company has disclosed the segment information at consolidated

level and accordingty no separate disclosure on rgment information is given at standalone financial results level.

In the standalone results for the year ended lvtarch 31, 2023, Other lncome includes Dividend income of t 61.60 Crores

received from Deepak Phenolics Limited, a wholly owned subsidiary of the Company.

The figures of the last quarter are the batancing figure between audited figures in respect of futl financial year and the

published year to date figures upto the end of the third quarter of the financial year.

The above unaudited financial results were reviewed by the Audit Committee and have been considered and approved by the

Board of Directors at their meeting held on August 03, 2023.

Vadodara, August 03, 2023

FoT DE TED.

Chairm ector



Deloitte
Haskins & Sells tLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Deepak Nitrite Limited ("the Company"), for the quarter ended June 30,
2023 ("the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations t 2075, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our rev.iew.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion'

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,'as
amended, including the manner in which it is to be disclosed, or that it contains any
materia I m isstatement,

FOT DELOTTTE HASKINS & SETLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

.l / ):u t^
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'Krl/raX

U
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(Membership No. 106189)
(UDIN : 23 105 1898 GV OTP47 64)

Place: Ahmedabad
Date: August 03, 2023

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 01 3, Maharashtra, India,

(LLP ldentification No. MB-8737)

Chartered Accountants
1 gth floor, ShaPath-V
S.G. Highway
Ahmedabad-380 015
Gujarat, India

Tel: +91 79 6582 7300
Fax+91 79 66A2'7400

REVIEW OF INTERIM
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESU LTS

TO THE BOARD OF DIRECTORS OF DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Deepak Nitrite Limited ("the Parent") and its subsidiaries (the Parent and
its subsidiaries together referred to as "the Group"), for the quarter ended June 30, 2023
("the Statement") being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended,

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India, Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Enti$", issued by the Institute of Chaftered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2Ot5, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Deepak Nitrite Limited - Parent Company
Deepak Phenolics Limited - Subsidiary Company
Deepak Chem Tech Limited - Subsidiary Company
Deepak Nitrite Corporation Inc, United State of America - Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideratiori of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to ourattention that qauses us to believe thatthe
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be

, disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

sclosed, or that it contains any material misstatement.

lnternational Center, Tower 3, 32nd Floor, Senapati Bapat Mar& Elphinstone Road (West), MumbaF4OO 01 3, N4aharashtra, lfl&e I of 2
No MB-8737)

Chartered Accountants
1 9th floor, Shapath-V
S.G. Highway
Ahmedabad-380 0'15

Gujarat India

Tel: +91 79 6582 7300
Fax: +91 79 66827400

a.
b.
c.
d.



Deloitte
Haskins & Sells LLP

6. We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs.0'06 Crore

for the quarter ended June 30, 2023, total net profit after tax of Rs. 0.003 Crore for the
quarter ended June 30, 2023 and total comprehensive income of Rs. 0.003 Crore for the
quarter ended June 30, 2023, as considered in the Statement, whose financial results

have not been reviewed by us. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion

on the Statement, in so far as it relates to the amounts and disclosures included in respect

of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above'

FOT DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm's Registration No. 117366W/W100018)

$^^th,tf Q*'^t

KartikeYa Raval
Partner

(MembershiP No. 106189)
(UDIN : 231061B9BGVOTQ1928)

Place: Ahmedabad
Date: August 03, 2023
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