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DNL i 140/NSE/1 148/2020
october 30, 2020

Listing Department
National Stock Exchange of India Limited
Exchange Ptaza
Bandra Kurta Complex
Bandra (E)
MUMBAT - 400 051

Dear Sir,

Stock Symbot: DEEPAKNTR

Re: Un-audited Financial Results for the Quarter and
30'n September, 2020

RrsPoNsrBLE CAR.E

Half Year ended

We wish to inform you that the Board of Directors of the Company at its meeting hetd today
i.e. 30'" October, 2020 has considered and approved the Standalone and Consotidated Un-
audited Financial Resutts of the Company for the Quarter and Hatf Year ended 30th September,
2020.

Pursuant to Regutation 33 of the SEBI (Listing Obtigations and Disctosure Requirements)
Regutations, 2015 ("Listing Regulations"), we are sending herewith Standalone and
Consolidated Un-audited Financial Results for the Quarter and Hatf Year ended
30th September, 2020, duty signed by the Chairman and Managing Director of the Company.

Further, we atso enclose herewith Limited Review Report issued by M/s Detoitte Haskins & Selts
LLP, Chartered Accountants, Statutory Auditors of the Company as required under Regulation
33 of the Listing Regulations.

The Board Meeting commenced at 4:15 P.M. and conctuded 61 7' /5 p.11.

Ptease take the same on your record.

Thanking you,

I-IMITED

Encl,: as above

DEEPAK NITRITE LIMITED

CIN: L24110GJ1970P1C001735

Registered & Corporate Office:

Aaditya - l, chhan! Road, Vadodara-390 024. cujarat, India.

Tel:+91265 2765200/396 0200 | Fax: +91 265276 5344

lnvestor Relations Contact: investor@ godeepak.com

www.godeepak.com



n
3

i3
TP

FR: ;$ B;Re E fie sshg 9d l€FEqE E
txiI s*j E:axi ii dg s-gg s' ;diR;$ $
i;.i,,i-

eq Itrq q s
== 'eFt oF B

aqs {3 qEqE ? ss qqqs

**5. :3 9338 P R.i 3N!s

d;
;?

EE EEs.{ q s? iqs: €e li'+q i i
$3 !+s9!;^d *Prft =o oegF<e eEel

4€
9\:i ql N{ 449r

9;

€FsE { qE8F !a 4i€{qRo: P9 5E;+A
eJ qq$$ qq
gs B*fl* eo

!U
d;

lre s9 cq{qq&q qisq i3 !8qE q q

F-i ig se;!Fs'F $-BR ee 'd9tr.: s

.t]:
J3

fi';* irrsr;; iag; 5s :3::eE I

6

5-g
::eR B 3de*N.F gEs! BehE q in a€ne Eq

Se s:rr!Fa BEsE ee

ri
EixB i ttqa qq' 4iqq{RF Eq€s

€^$ gs 3'Rh s RB se;d
qE

og

d5

gPN F T
r8.es re I
3&:R eo o'

qslq q a35-Es s 3i

Ri'
o'g

;*fi Fs Er5i5 aF F5:; gB 53:t 
=-q 

5

i::
IAE

ls;
l*i 

5

qaq{ I qsF ehes B:s sAEE Fs
F= €dis t RI SaAS sE

.aei,g{ii
,*€,€.*'TEi€iiri,i'E Es"g€a : .

, ; 
gE*Eii 

ic5E i 5s sEcEiiEEiEi: FFsii;i

3
tr

I

E

a

E

6

3

9

3fYA
E i6

3Ep
Fgi
ei.i!

9,996EN
Ede

u iR+:e

Eg E6: ts
p az

r;
g
e

I
=

:
!

w
q,

ri



R

E€

e +ti

;@R
9;R5g;

9u3
3!!
EEE
Y EE

= a9

; €+
; d,5

E':

g

=

:

w

.t. . i,i'ti . -'-''\:*,- -"'

f
3

H

h

ft

:

a

f
s

aBsat

"9 gs-

v
EP
o --5

';9t 6
Aiiaf

Fii! 9;2AE9 s-F

H et 5 =e

!
5s

-*Fe
EgH
Yd;

.g
Es

-rg
E {s" "a! E:
iEi E



,df or*o* NrrRrrE Lr,nrrED

Regirtered Office ; Aadllya-I, Chhani Road, Vadodara 390 024, Guinral

W€b Site: w{w.godeepak.com,Inveslo6 Re{ation Contact: investorogodeepak.com

Corporate lde^tification Numben 1241 10CJ1970p1C001715,Te1, r +91.265-2765200, Fax: 
'91'265.2765314

SIANDALONE AND CONSOI.IDATEO SIATE ENT OF A55ET5 AND LIAAIIITIES

Propefy, Plant and Equlprnent
Capital Worknn'Prqress
Risht-of-use Aesett
Other htangible asset.

Loans

0ther Financial Ais€ts
Non-currenl Tax Alset, {neo

financiat ls5ets:

Cash and Cash Equivaients
Bank balances other lhan Cash and Cash

Other Finan iat Asrets
Other Current tusetr

Flnan.iat Liabltities:
Eonowings
L€ase Llabilities

Oefe.red Tax Liabititiei {N€t)

Financial Liabilities:
Borrowings

Tota{ outstandihg dues of
a) mjcro entefprkes and sm.tt entefprises
b) ra€dltori other !h6n nirro enteFrises
and smatt enterprlses

Lease Liabi!'tles
Other FinanciaL Llabilitier

Curf€ht Tax Llabltities (Net)

't2,95

17?..71

1.09

ln.55

6.16
233.16

0,70
39.76
11.4
1,16

34.77

13.04
312.93

?,16

13.01
i 7.08



w OEEPAK N ITR ITE LIAITED

Regktered Otfice : Aadltya"l, Chhanl Road, Vadodara - 190 024, Gujalat

Web Site : w*r&.godeepak.com, lnvestors Retatlon Contact i investor@gode€pak,com

Corporate fdentification Numb€r: U411OGJl970PLcm1fi5,fd.t +91-265-27652co, Fax. +91-765-2765344

TANDALONE AND CONSOLIDATEO CA5H FLi)W STATENNI

locorne Tax Expense recoSnised in the Statement

Depreciation / Amortlratlon
Lo55 on Sale of Fix€d A$etr
Pro\aiion for Doubtful Debts
Galfl on iedemptian ol hvestmeot
Interest Expeflsej

Fair Vatoe Loss/ {Cains)
Foreign Exchange Ructuation on account of

{lncrease}/D€.rease in Inventori€6
{lncrease}/Decrease In Trade Receivabtes
{lncrease}/Decrease in Non Curr€nt Loans
(hcreaseJ/Decrease ln Othe. Financial 

^sset3{lncrea$)lDe€r€ase in Other ks€ts
hcrease/ (D€crease) ln Trade Payables

, lncrease/(D€€rease) {n Other financlal liabllitiet
Increare/ {DecreaseJ in Other tiabilitl€s

FLOW FROA{ INVESTING ACTIVITIEs
Purchase of property, Plrnt & Eqdipment,

Work"ln-Pmqrels, Capital Advances 6 Payab(e

Purchnse of Intangible A5sets
proc€€ds frorn Sale of Pfopsty, Plant & Equipment
Purchase of Current Investrnents

Procgeds froh R€d€mption/l,laturity of

Dlvidend Received
Increase,r(Decrease) in Liabiliti€s related lo

110.21

0.2s

221.33

2-11
0,00

Proce€$ from Non-Current Borrowings
Repayment of Non-Current Bor.owings
Net Proceeds from Current Borrowings
htere* pald
Dlvldend pajd on Equity Sharer and Dividend

/rlirg{n ltoney Deposit
Prtncipal repayment of Lease Liabillty



O€EPAK NITRITE LIATITE'

Ragirtered Office : Aaditya-|, Chhani Road, Vadodara . 190 024, GuJarat

W€b Site I wvrw,godeepak-com, Inyestor! Relation Contaat t Inve5torogodeepak.com

Corporat€ ldentifi(ation Number: L:4'110GJ1970P1c001735Je1.'. +91.265-27652@, Faxi +91'265'2765344

NOTEST

1 Thc above Unaudlt"d {inancial resoltr were reylewed by tfie Audit Cornmittee and have been (oasldered and app.oved by the Eoard of Dlf€ctors at thelr me€ting

hetd on Odober !0, 2020.
? Deepak Ct€an Tech Ljmiled ( DCIL"), a whotty owned slbsldlary of lhe Company, has been incorporated on Octobef 09, 2020.

Vadoda6. Octobor 30. 2020

FOT DEEPAK NITRITE LIMIIED

trl,rt
D. C. MEHTA

Chalrmqn & MaBaglng olrsctot
DIN;11002837



chatered Accouhtant!
1gth fioor, shapath.V
s.G, HIBhway
Ahmedabad - 380 015
Gujrrat,India

Tel: +91 79 6682 7300
Fax: +91 79 66427400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEIA' OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Deepak Nitrite Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Deepak Nitrite Limited ("the Company"). for the quarter and six months ended 30th
September, 2020 ("the statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement. which is the responsibility of the Company's Management and approved
by the Companyt Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information PerFormed by the
Independent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an a udit opinion,

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the fecognition and measurement pfinciples laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015/ as amended, including the manner in which
it is to be disclosed, or that it contains anv material misstatement.

For Deloitte Haskins & Sells LLP

Chartered Accounta nts
(Firm's Registration No. 117366W/W100018)

(""h1U.1l*-l
Kartikeya Raval

( Pa rtner)
(l.4embership No. 106189)

UOIN : 2010618gAAAAKT3379
Place: Ahmedabad
Date: 30rh october, 2020

Regd. office: hdiabulls Finance cenre, Tower 3,27s - 32'" Floor, senapatiBapal [4arg, Elphinstone Road West), lVu|nbai- 400 013, Maharashtra, lndia

{LLP 
'dendficalion 

No. AAB'8737)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOIIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financia
Results of Deepak Nitrite Limited ("the Parent") and its subsidiaries (the parent and its
subsjdiaries together referred to as "the Group") for the quarter and six months ended 30th
September 2020 ("the Statement") being submitted by the parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, Which is the responsibility of the Parent's lvlanagement and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounung Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
Our responsibility ls to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed bv the
Independent Auditor of the Entity", issued by the institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financjal and accounting matters, and applying analytical
and other review procedures, A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued bV the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Deepak Nitrite Limited - Parent ComDanv
b. Deepak Phenolics Limjted - Subsidiary Company
c. Deepak Nitrite Corporation Inc./ United States of America - Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other audltors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles Iaid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in india, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

uirements) Regulations, 2015, as amended. including the manner in which it is to be
, or that it contains any material misstatement,

lndisbLrlls Finance Centre, Torler3,276'32* Floor, Senapa Bapat Marg, Elphinsione Road West) M u nbai - 400 013, Maharashl|a, lndja,

Chartered Accoun€nts
19th floor, Shapath-V
s.G, Highway
Ahmedabad - 380 015
Gujarat,lndia

Iett +91 79 66a2 7300
Fax: +91 79 6682 7400

(LLP ldcnrification No. AAB-8737)
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l{askins & Sel{s !.LF

6. We did not review the financial results of two subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs. 1,691.00 crores
as at Septernber 30,2020 and total revenues of Rs 548.79 crores and Rs 882,57 crores For
the quarter and six months ended September 30,2020 respectively, total net profit after tax
of Rs 78.00 crores and Rs. 113.58 crores for the quarter and six months ended September
30,2020 respectively and total comprehensive income of Rs 78.00 crores and Rs. 113.58
crores for the quarter and six months ended September 30, 2O2o and net cash flows of
Rs.13,31 crores for the six months ended September 3O, 2020, as considered in the
Statement. These financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement. in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366W/W100018)

d{***-6.fu.1
Kartikeya Raval

Partner
(f4embership No. 106189)

U DIN :20106189AAAAKU 5148

Place: Ahmedabad
Date: 3Oth October, 2020


