RESPONSIBLE CARE

OUR COMMITMENT TO SUSTAINABILITY

NITRITE

DNL /140/NSE/1148/2020
October 30, 2020

Listing Department

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

MUMBAI - 400 051

Dear Sir,
Stock Symbol: DEEPAKNTR

Re: Un-audited Financial Results for the Quarter and Half Year ended
30" September, 2020

We wish to inform you that the Board of Directors of the Company at its meeting held today
i.e. 30" October, 2020 has considered and approved the Standalone and Consolidated Un-
audited Financial Results of the Company for the Quarter and Half Year ended 30" September,
2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we are sending herewith Standalone and
Consolidated Un-audited Financial Results for the Quarter and Half Year ended
30" September, 2020, duly signed by the Chairman and Managing Director of the Company.
Further, we also enclose herewith Limited Review Report issued by M/s Deloitte Haskins & Sells
LLP, Chartered Accountants, Statutory Auditors of the Company as required under Regulation
33 of the Listing Regulations.

The Beard Meeting commenced at 4:15 P.M. and concluded at "+ /5 p.M.

Please take the same on your record.

Thanking you,

Yours faithfully,
For-DEEPAK NITRITE LIMITED

ompany Secretary

Encl.: as above

DEEPAK NITRITE LIMITED

CIN: L24110GJ1970PLC001735

Registered & Corporate Office:

Aaditya-I, Chhani Road, Vadodara-390 024. Gujarat, India.
Tel: +91 265 276 5200/396 0200 | Fax: +91 265276 5344
Investor Relations Contact: investor@ godeepak.com
www.godeepak.com
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DEEPAK NITRITE LIMITED

Registered Office : Aaditya-I, Chhani Road, Vadodara - 390 024, Gujarat
Web Site : www,godeepak.com, tnvestors Relation Contact ; investor@godeepak.com
Corporate Identification Nurnber: L.24110GJ1970PLCC01735, Tel.: +91-265-2765200, Fax: +91-265-2765344

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

X in Crores
Particulars Standalone Results Consolidated Results
30.09.2020 31.03.2020 30.09.2020 31.03,2020
s {Unaudited) (Auditedy | (Unaudited). | _f(Audited)
"A) [ASSETS =
i Non-current assets
Property, Plant and Equipment 692,85 706,45 1,797.24 | 1,787.56
Capital Work-in-Progress 120.51 89.88 170.60 | 172.27
Right-of-use Assets 827 | 10,39 12.89 14,35
Other Intangible assets 2.59 3.29 29.59 30.07
Financial Assets:
Investments 562,92 562.86 2,45 2.38
Loans 0.94 1.06 0.94 1.06
Other Financial Assets 5.45 5.60 8.91 8.80
Non-current Tax Assets (et} - . 6.00 6.00
: Other Non-Current Assets 9,94 7.40 27.53 29.82
; Total Non-Current Assets . ) 1,403.47 1,386.93 |. 2,056.15 2,052.31
I {Current assets N ]
Inventories 214.75 233.09 | 387.43 394.50
Financial Assets: i .
Trade Receivables 290,05 365.97 519.88 612.72
Cash and Cash Equivalents 0.55 2.10 13.89 2.14
g:z:‘:&ligcssbgjzer than Cash and Cash 158 1.63 30.12 29.26
Other Financial Assets 5.64 1.62 5.64. 1.62
Othet Current Assets 55.48 52.95 81.62 113.83 |
ke Assets classified as held for sale 2.24 2.23 2,24 i BR
Total Current Assets ; b 5700290 68959 F  1,040.82.]  1,156.30
ATOTAL ASSETS 1,973.76 | 2,046,51 | 3,096.97 3,208.61
By [EQUITY AND LIABILITIES - A — s asid . -
I EQUITY
Equity Share Capital 27.28 27.28 27.28 27.28
_ Other Equity 1,619,03 1,464.05 1,813.06 - 1,544.63
“{Total Equity 1,646,31 1,491.33 | 1,840,34 1,571.91
1] LIABILITIES i
Nom-current Habilities
Financial Liabilities: ;
Borrowings B i ok 648,08 779.43
Lease Liabilities 8.07 10,52 11.91 13.46
Provisions 14,38 13.29 15.68 14.40
Deferred Tax Liabilities (Net) 44,92 45.41 | 96.01 79.61
Other Non-Current Liabitities - v | 0.01 . 0.85 |
“{Total Non-Current Liabilities ) 6737 69,22 771,69  BBL7S
2 iCurrent Habilities
Financfal Liabitities:
Borrowings 28.55 177.55 34.77 248,42
Trade Payables :
Total outstanding dues of :
a) micro enterprises and small enterprises 12.95 6.16 13.04. 6.70
b) creditors other than micro enterprises 17271 233.16 21295 357,56
and small enterprises | :
Lease Liabilities 1.09: 0.70 2.16 ] 1.93
Other Financial Liabilities 5.18. 39.76 | 52.40 | 95.88
Provisions 12,65 11.40 | 13.01 | 12.04
Current Tax Liabilities (Net) : 10.35 1.16 | 17.08 0.97
Other Currental__‘ia'bilities 15,50 16,08 39.53 25.45
Total Current Liabilities P T N B BT OB | 485,97 | 484.94°} 748.95
Total Liabilittes ] : 327,45 555.19 1,256.63 | 1,636.70
TOTAL EQUITY AND LIABILITIES : 2 1,973.76 2,046.52 3,096.97 3,208.61




DEEPAK NITRITE LIMITED

Registered Office : Aaditya-l, Chhani Road, Yadodara - 390 024, Gujarat
Web Site : www.godeepak.com, Investors Relation Contact : investor@godeepak.com
Corporate Identification Number: L24110GJ1970PLC0O01735,Tel.: +91-265-2765200, Fax: +91-265-2765344

STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT
% in Crores

Particulars Standalone Results ‘Consolidated Results

Half-Year Ended 1 Year ended " Half-Year Ended Year ended
30.09.2020 30.09.2019 31.03.2020 30.09.2020 30,0%.2019 31,03.2020
{Unaudited) {Unaudited) {Audited) | (Unaudited) | (Unaudited) {Audited).

(AT TCASH FLOW FROM OPERATING ACTIITIFS

Profit for the Period 155.69 285.90 544.04 269.14 282.02 611.03
Add: Income Tax Expense recognised in the Statement of :
Profit and Loss ; ...04,01 69,33 $61.99.1 92.34 112.64 195,37
Profit Before Tax sz 209,70 355,23 706.03 361,48 394.66 806,40
Non-cash adjustment to reconcile Profit Before Tax to
net Cash Flows
1. Depreciation / Amortisation 28.68 37.37 77.93 62.25: 68.36 139.73
2. Loss on Sale of Fixed Assets 0.34 5.26 6.32 0.45 5.26 6.33:
3. Provision for Doubtful Debts {2.69) (2.82) 7.82 2.98 | {3.14)}} 7.4
4. Gain on Redemption of Investment {0.27)] (0.04) {0.33) (0.30) {0.04) (0.33)
5. Interest Expenses 3.47 10.98 20.32 44.30 60.29 | 114.87
4. Interest Income (0.20) (0.40) (0.58) (1.81); (1.23) (2.12}
8. Fair Value Loss/ (Gains) « - 0.04 (0.06) 0.05 0.04
9. Foreign Exchange Fluctuation on account of Financing
Activities ] - 0.42 1.98 “ 042 ¢ 1.98 |
Operating Profit before change In Operating assete and T 239.03 406.00 819.53 469.29 524,64 1,074,31 |
labilities ;
Movements in working capital : f
1. {Increase}/Decrease in Inventories 18,34 (8.17) 0.58) 7.07 6.19) 16.18 |
2. (Increase}/Decrease in Trade Receivables 78.61 0.57 (29.34) 87.21 6.46 (41.92)
3. (Increase}/Decrease in Non Current Loans 0.12 0.14 0.30: 0.12 0.14 0.29
4. (Increase)/Decrease in Other Financial Assets {4.15) (5.94) {0.87) (4.41) (8.13) ) (2.88)
5. {Increase)/Decrease in Other Assets (2.06) 2.49 (3.94) 33.24 24.24 34.15
6. Increase/(Decrease) in Trade Payables {53.89} (89.05), (85.97) {(35.84) {147.81) (111.84)
7. Increase/(Decrease) in Other financial liabilities (3.91) 4.55 4.54 (8.28) (5.62) 3.54
8. Increase/ (Decrease) in Other liabilities (1.52) 0.44 | (0.18) 1,40 5.55 (11.26)
9. Increase/(Decrease) in Provisions . 1.34 0.06 2,12 1.3 (0.01} 2.59
Cash generated from operations 271.91 | 311,08 705.60 _Bhi.12 1§ 393,26 | 963.16
Less: Income tax paid . i3 45.00 68.54 190.39. 59.71.. .. .. 76.54. 198.48
|Net cash inflow from operating activities 226,91 242,54 51521 491.41 | 316,72 1 764,68

(B) {CASH FLOW FROM INVESTING ACTIVITIES
1. Purchase of Property, Plant & Equipment, including]
Capital Work-in-Progress, Capital Advances & Payable for

H—(Ey— [GASH-FLEOW-FROM FINANCING ACTIVITIES

Capital Expenditure {46.08) (108.32) (269.67) {62.72) (153.64) {398.39)
2. Purchase of Intangible Assets (0.04) . (0.21) (1.96) E (19.04)
3. Proceeds from Sale of Property, Plant & Equipment 0.33 0.86 1.22 0.37 1.05 1.43
4, Purchase of Current Investments (110.00) (45.00} u (643.95) {45,00) {221.00)
5. Proceeds from Redemption/Maturity of Current

(Investments §10.21 45.04 (221.00) 644,29 45.04 22133
6. Deposit with Bank = . 221.33 {0.91) {0.77) -

7. Interest Received 0.25 0.42 * 1.86° 1.25 | 2.12
8. Dividend Received » B 0.58 v * 0.00
19. Increase/(Decrease) in Liabilities related to Capital . v 0,00 4.32 {17.90)) (14.37)
Assets :

Het cash otitflow from investing activities {45.33) (107,01 (267.75) (58.74) (170:04) ... .(421.94))

1. Proceeds from Non-Current Borrowings . . A . 11.39 24.76
12. Repayment of Nonr-Current Borrowings {30.00) (60.80) {113.19) (159.24) {60.60) {125.37)
13. Net Praceeds from Current Borrowings {148.00) (33.18) (8.40) (213.66) (5.99)/ 8.17)

4. Interest paid 3 (3.47) (11.29) (19.86) (45.57) (60.36} {113.42)

5. Dividend paid on Equity Shares and Dividend Distribution ]

Tax ; {0.05) (32.72) (106.01) {0.05) (32.72) (106.01)

6. Margin Money Deposit - 2.05 2.0 Sl 2,03 {5.59)

7. Principal repayment of Lease Liability {1.10) (0.85)] (1.44) {1.60) {1.23) {1.77)

8. Interest cost of Lease. 10.52) {0,274 {1,310 o8yl {0.54) .99
|Net cash outfiow from financing activities A {183.14){ (137.05}4 (248.17} (120.92) (148.02) (337.56)

el
S




DEEPAK NITRITE LIMITED

Registered Office : Aaditya-1, Chhani Road, Vadodara - 390 024, Gujarat
Web Site : www,godeepak.com, Investars Relation Contact ¢ investor@godeepak.com
Corporate Identification Number; £24110GJ1970PLC0O01735, Tel.: +91-265-2765200, Fax: +91-265-2765344

.Consui.tﬁa.t.e'd Results

Particulars Standalone Results ;
Half-Year Ended Year ended | Half<Year Ended Year ended
- 30.09.2020 30.09.2019 31.03.2020 | 30,09.2020 30,09,201% 31.03,2020
; {Unaudited) {Unaudited) (Audited) (Unaudited) (Unaudited} {Audited)
Net increase/decrease In cash and cash equivalents] '
(A+B+C) {1,55) (1,52} (0,71) 11,75 | (1.34) 10.82)|
Cash and cash equivalents at the beginning of the financial AT
year . b : 210 2,281 2.8% 2.14 2971 2,96
{Cash and cash equivalents at the end of the financia it )
year 0.55 1.29. 2.10 13,89 1.63 2.14
Reconciliation of Cash and Cash equivalents
Balances with Banks:
In Current Accounts 0.41 1.01 1.50: 0.50 1.34 1.54
In EEFC Accounts 0.07 0.18 0.46 0.07 0.18 0.46
Deposits with maturity less than 3 menths . - - 13.25
Cash on hand 0.07 Q.11 0.14 0.07 0.11 0.14
Total Cash and Cash £quivalents. 0.55 1,29 2.10 13.89 1.63 2.14
NOTES:
1 The above Unaudited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at thefr meeting
held on October 30, 2020,
2 Deepak Clean Tech Limited ("DCTL"), a wholly owned subsidiary of the Company, has been incorporated on October 09, 2020.
For DEEPAK NITRITE LIMITED
) i
D, C. MEHTA
Chairman & Managing Director
DIN; 00028377

Vadodara, October 30, 2020




Chartered Accountants

@E@i&%& 19th floor, Shapath-V

Haskins & Sells LLP medtnd 00

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Deepak Nitrite Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Deepak Nitrite Limited (“the Company”), for the quarter and six months ended 30th
September, 2020 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” {"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel respensible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Deepak Nitrite Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter and six months ended 30th
September 2020 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Deepak Nitrite Limited — Parent Company
b. Deepak Phenolics Limited — Subsidiary Company
c. Deepak Nitrite Corporation Inc., United States of America - Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
uirements) Regulations, 2015, as amended, including the manner in which it is to be
swosed, or that it contains any material misstatement.
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6. We did not review the financial results of two subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs. 1,691.00 crores
as at September 30, 2020 and total revenues of Rs 548.79 crores and Rs 882.57 crores For
the quarter and six months ended September 30, 2020 respectively, total net profit after tax
of Rs 78.00 crores and Rs. 113.58 crores for the quarter and six months ended September
30, 2020 respectively and total comprehensive income of Rs 78.00 crores and Rs. 113.58
crores for the quarter and six months ended September 30, 2020 and net cash flows of
Rs.13.31 crores for the six months ended September 30, 2020, as considered in the
Statement. These financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W100018)

Konlikope Romat

Kartikeya Raval

Partner
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