
DNL / 1 40lNSE/ 1517 / 2024

August 5,2024

Listing Department
National Stock Exchange of India Limited
Exchange Ptaza

Bandra Kurla Comptex
Bandra (E)

MUMBAI - 400 051

Dear Sir,

Stock Symbol: DEEPAKNTR

Re: Un-audited Financial Results for the Quarter ended 30th June, 2024

We wish to inform you that the Board of Directors of the Company at its meeting hetd
today i.e. 5th August, 2024has considered and approved the Standatone and Consotidated
Un-audited Financial Resutts of the Company for the Quarter ended 30th June, 2024"

Pursuant to Regulation 33 of the SEBI (Listing Obtigations and Disclosure Requirements)
Regulations, 2015 ("Listing Regutations"), we are sending herewith Standatone and
Consolidated Un-audited FinanciaI Resutts of the Company for the Quarter ended
30th June, 2024, duty signed by the Chairman and Managing Director of the Company"

Further, we atso enctose herewith Limited Review Report issued by M/s Deloitte Haskins
& Sel.ts LLP, Chartered Accountants, Statutory Auditors of the Company as required under
Regutation 33 of the Listing Regulations.

The Board Meeting commenced at 2:00 P.M. and conctuded at 7:ooP.M.

Ptease take the same on vour record.

Thanking you,

Yours faithfutty,
For DEEPAK NITRITE LIMITED

'6>el

tary

DEEPAK NITRITE LIMITED

Cl N: 124110GJ1970P1C001735

Registered & Corporate Office:

2"o Floor, Fermenter House, Alembic City, Alembic Avenue Road, Vadodara - 390 003, Gujarat, lndia.

Tel: +91 265 276 52001276 5500
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eEeitte
Haskins & Seilfs LLP

INDEPENDENT AUDITOR'S REVIEW
RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of DEEPAK
NITRITE LIMITED ("the Company"), for the quarter ended June 30, 2024 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 20L3 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financial
and accountlng matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified undersection
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of ail significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aloresaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2OI5, as amended, including the manner in which it is to be disclosed, or that it contains
any material mjsstatement,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

--$. S {-o} co-^t'i"

Hardik Sutaria
( Pa rtne r)

(Membership No. 116642)
( U DIN : 241L66428KDLD28227 )

Plocc: Vododoro
Date: August05,2024

Re;4dCif;ce:or:einier[i3tlona|f+ii'iar'?Jr'",er3,-3;]FdF:.ir.SerapatiBaJat.N,,:a1t,[|rilirr5:ci]eRr:1(($e5il

{l I P lde|,trifi{-;iion ili AAfi-8737i

Chartered Accountants
1 9th floor, Shapath-V
S.G. Highway
Ahmedabad-380 01 5
Gujarat, India

Tel: +91 79 6682 7300
Fax +91 79 66827400

REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
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Deloitte
Haskins & Sells tLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
DEEPAK NITRITE LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), for the quarter ended June 30, 2024 ("the Statement") being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations"),

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Repofting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responslbility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listlng Obligations and Disclosure Requirements) Regulations,2015, as amended,
to the extent applicable.

The Statement includes the results of the following entities:
i) Deepak Nitrite Limited- Parent Company
ii) Deepak Phenolics Limited- Subsidiary Company
iii) Deepak Chem Tech Limited- Subsidiary Company
iv) Deepak Nitrite Corporation Inc, United States of America- Subsidiary Company
v) Deepak PMC Limited- Subsidiary Company
vi) Deepak oman Indistries L.L.C (SFZ)- Subsidiary Company
vii) Narmada Thermal Power Private Limited (Formerly known as Narmada Thermal Power

Limited)- Step down subsidiary (w.e.f May 31, 2024)

Page 1 of 2
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Deloitte
Haskins & Sells LtF

5, Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial results of 2 subsidiaries included in the consolidated unaudited
financial results, whose financial results reflect total revenues of Rs. 0.09 Crore forthe quarter ended
June 30, 2O24, total net loss after tax of Rs. 0.11 Crore for the quarter ended June 30, 2O24 and
total comprehensive loss of Rs 0.11 Crore for the quarter ended June 30, 2O24, as considered in the
Statement. These financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The consolidated unaudited financial results includes the financial results of 2 subsidiaries which have
not been reviewed by their auditors, whose financial results reflect, total revenue of Rs.0.07 Crore
for the quarter ended June 30, 2O24, total (loss) after tax of Rs.O.04 Crore for the quarter ended
lune 30, 2024 and Total comprehensive loss of Rs. 0.04 Crore forthe quarter ended )une3O,2O24,
as considered in the Statement based on their financial results which have not been reviewed by
their auditors. According to the information and explanations given to us by the Management, these
financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the results certified by
the Manaoement,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

( Firm's Registration No. 1 17366W/W-100018)

--H'e . -<,*jcslrh"

Hardik Sutaria
Partner

(Membership No. 116642)
(U DIN : 241766428KD1EA2503)

Place: Vadodara
Date: August05,2024
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DEEPAK NITRITE LI't,TITEO

Registered Office : znd Floor, Fermerter House, Alembic City, Ale,'nbic Avenue Road, Yadodara ' 190 001, Gujarat, India

Web Site: www,godeepak,com, lnvestors Retation Contact : investor€tgodeepak.com

Corporate fdentification Humber: 1241 10GJ1970PLC0017l5,Tel.: '91'265'2765700, fax: +91'265'2765344

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2O?4
{ in Crores

Particulars

lncome
i*) Revenue from operations

(b) Other incom€

otal Income

Expenses

a) Cost of naterials consumed

b) Changes in inventorjes of finished goods

and w6rk-in-progress
{c) Fmployee benefiis expeirse

{d) Finance costs

715.71

13.71

729^44

367.41

31.02

27.27

t0.28)

(0.44) 
I

6?.60 
I

671.15

17.36

6S8.5 1

355.82

zd. Db

708.31

'10.30

71 8.61

394.31

( 1 5.45)

67.49

0.60
19.79

60.33

81.14

603.40

11 5.2,|

115.21

31.26

(1.87)

29.39

85.82

I

^-^.ttu.)u) J

t
0.01 I

I

1

0.13 i
I

{0.36):

85.45 j

l
77.28 i

i

2,724.35

123.70

?,84E"05

1,476.13

26.41

250.36

z.o9
86.79

?22.77

305.04

478"46

79.80

55 8.26

1 29.89

(5.06 )

1 24.83

43 3.41

{7.40)

0. 16

0.58

(1.66)

411.77

59.79

0.95
24.48

)o. Lq

92.52

644.41
9E n?

sl.a:

bb- 3/

0.81
24.46

51 .33

B4.1.4

61 1.59

76.92

79,80

136.72

j lTotal Tax Expenses ,. 71.99

7 lNet Profit for the period / year (5 - 6) : 63.04
t:

8 Other Comprehensive Income :

i :{a} Current Tax

I f{b) 
Deferred Tax

i 
lTotal 

Tax Exper,

j 1 lT: 
Profit for th

ia" ltems that witt not be reclassified to profit aJld 
,

: loss

i'. Rcmeasurements of the defined benefit pians j to.ool

lii, Equity lnstruments through othef Comprehensive i 0,oo

llncome 
(FVOCI) 

i

iiii. Income tax reiated tc iteixs above 1 0.1 6

lother Comprehensive Income (net of tax) 1 $.44)
il

3

4

o

9 iTotal comprehensive income for the period / year

f{z ' e}
i0 lPaid-up Eguity Share Capital (Face Vatue of T 2/-

leach)

I i9'n.':qi':,

10 lPaid-up Eguity Share Capital (Face Vatue of T 2/- ! 77.28

Jb.o)

2.39

41.O4

1 1 5.68

(0.65)

4.12

0.14 i
(0.3e) !

I
115.79 t

1

i
77.78 ! 27.28

I tt iotirer rquity i *o 
i

i tz jaasic & Dituted Earning pei share {of { ?l $;l{h}i 4.6v'j
i .. - lJlrot annlaitr*ii {E'f i: --. **"...' " --"--i -*- ... :,-'-

1iNA ; NA I 2,e27.26

s.48i 6.79 1 i1.78
!i

.*- i _._ .. -*i

k

3 1 .03.2024
Refer Note 5

30.06.2023
{Unaud'itedl



DEEPAK NiTRiTI LIMITED

Registerecl Office : ?nd F;.oor, Fermenter !-louse, Aiembic City, Alembic AvenLle Road. Vadodara - 390 001, Gujarat, India

Web Site: e/wv/.godeepak.com, Investors Relaiion Contact : investor€gode€pak.coill

CorDorate ldpntification Number:12411OGJ1970P1C001735,Tet,: +91'265'776570A, Fax: "91-265'2765144

CONSOLIDATED UNAUDITTD FTNANCIAL RESULTS FOR THE QUARTER HNDED }OTH JUNE, 2024
tin Crores

Qulrter Ended Year

30.46.2974 3 1.03.2024 30.05.2023
(Unaudiled){vr':99r!9t 8-eler,-lte!e-q

.,-...1t" . '
l{; ;;;t:lwlw

l{g} Power & ft'e[ expenses

: itr) Otier axp€nses

iTotai expenses

3 iProfit Before share of Profit of an Asscciate and

lExceptional ltems and Tax ('l - 2)

4 
JShare 

of prafit of an.a.ssociate

5 lPrsfit Before Exceptional ltems and Tax {3 + 4}

6 lfxceptional ltems (Refer Note 2)

7 
lProfit 

before Tax (5 + 5)

8 :Tax Expense

;ia) Cu!-rent Tax
: (b) Defer.ed Tax

i c{ii I ax Lxpenses

9 lNet Profit for the period I year (7 - 8)

iMet Profit attributable to:

I Owners of the Company

I Non-controtiinginteresls
1C lOther Comprehensive lncome

ja. ilems that wili rot b€ reciassified to prcfit and

lloss
:i. Remeasurements of the defined benelil ptaris

:ii. Equjty Instruments through Oiher Comprehensive

ilncome {FVOCI)

!;ii. Income tax related to iterns above

!Other comprehensive Income (net of tax)

JOther Comprehensive tncome (net af tax)

,d{rr ruuLdurE LU,

t^' uwrreJS 0t lfle Lompany
j Non-controllirtgjnterests

1 1 !Total ccmprehensive inconre for the period / year

i(9 + 10)

lT*t*l comprehensive income for the period / year

lattributable to:

I Cwn€fs of ihe Company

i Non-controllinginierests
12 jpaid-up Equity 5hare CaFjtat (Face Vatue cf t 2l-

i each 1

1 I :0ther Equity

asic & DiluteC Earning per shate

{1.03}1 {0.50) : (7'7*i
0.12 0.c1 | 0. 16

o.?3 I o.ni a-67

(o.6sli (0.36)i r.s5\':
l1iit

{0.68}l ro.:t;i {r.es}

?53.171 149.54 808.e4

ii
253.18j 14e.54i 8a8"s51

iO.Ol ll : '\a'Alli
77.28 1 27 28 : 27 78 

,

2,166.84
18.81

2,1 85.65

412.76
22.73
64.70

702
(0

2,176.7i
19.13

2,145.34

1 ,414.11
1 .3b

58. l6

1 -,AA 1A

31.87
1,800.2 1

1,089.68
44.95
E9.01

84.21
1.81

38.08
117.79

1 31.43
r,598.48

1nr 7l

zoi.tz

701.73

50.66
1 .17

51^83

149.90

7,681.83
76.10

7,7r7 .93

5,056- 0t
77.07

1 02.99

351 "05
11.81

165.66
457 -12
514.78

6,736"O4

1,021.89

n n?

95. l3
5.75

47.45
118.12
144.01

1,91 0.85

274.80

?74,80

174.80

74.30
(?.03)

202.53

92.87
4.41

46,46
112.87
145.32

1,875.96

259.38

0.0'l
?(o 10

349.19

84.04
11.30

95.34

2 53,8 5

1,O21.97

79.80

173. r0
1v.73

290.83

8 1 0.89

81 0.90
{0. ol

253.36 j

{0.01 )i

149.94

j
j

r0.60 ) i' 'l
c.00 1

i

I
J.16 i

(0.44) i

I

i

l
{0.44)l

207"49

z0z.10

{0.01}
27.78

NAjt^lo,r*.tol
t::i_::3_::not annualisedi {in {)



DTEPAK NITRITE LIMITEO

Registered Office : Znd Ftoor, Fermenter House, A{embjc City, Alembic Avenue Road, Vadodara - 390 003' Gujatat, India

Web Sjte : www.godeepak.com, ,nvestors Retation Contact : investor@godeesak-com

Corporate tdentification Number: L24110CJ1970PLCB01715,Tel.: +91'265'7765?A0,Faxl- +91 765'7765744

CONSOLIDATED UNAUBiTED SEGAAENT.WISE REVENUE, RESULTS, SEGA'IENT ASSETS AHD SEGI.IENT LIABILITIES
{ in Crores

Sr"
No,

Particulars Quirter Ended Year Ended

@tot3
(unauditedl | (Refer Note 6) | (Unaudited) ,

3 1.03.2024
{Audited}

segment Revenue (Revenue from operations):

a) Advanced Intermediates

b) Phenoiics
Sub-Total
I ess: lnier Sepment Revenue

713.69
1 ,451.63
7.179.9"

671.07 1 708.31

1,067.88
1,776.19

1 ,456.1 1

2,1 37.1 8

12.45i 10.971 7.8s-**- ......*'t"-.* -
2.166.84i ?,1?6.21 i 1,758'34
;,...,,.....................i. 

-. -41lr!
66.51 i 133.e0; 114.9',1

207.57i 206.13i 87.62

z74.as: 340.01 i 202.53

5.75i 4.411 1.81

11
th,47\i fi3.57ii (1.011' zit.{if"" * iqi.ic i ?01'7j-i-*---

2,440.181 z,:el.rll 1,e36.86

2,78e.75! z,szv.tzl 2,235'12

1.6s8.58i SO6.SSl 938.74

o.laeliil 6.oe;.zz[-s,rro.?z'-"**-i-- '' -- i*li
54S.20' 487.16i 411.54

507.70 1 489 lo i 476.ee

7gg.4j 297.08r 32.69

I,il;* l- r'nrri*

2,773.88
5,003.45
7,727.33

4). fu

L

3

lot9ll,e-vil::*:r."9.99":11t9"rl....".*"---
S€gment Results before Tax & Interest:

a) Advarced Intermedjates {Refer note Z)

5) Phenoiics
Totat

Less: i) Interesl
ii) Other un-altocabLe expenditure (Net

-sI*g!"ra-[9gqugili9-t1e]-- - *., .*.-,-* .. ....-...

Iqtal ?trd!! lslge T4I * __ _
Segment Asseti
a) Advanced Inlermediates
r) Phenolics

ir ?lEflvf:lll-e:*l
r*"l::.c_n9-*.*,':e::' . -_.."-
Segment Liabilities

r) Advanced Iniermediates

l) Pheno{jcs

;l o,lh-gl! un-:illoc9 bte

fotal 5egrnent Liabilities

...- "'1.6rtr9?

rt45-d)

643.97

1,A89.77

11.81

__J*fgl
, *:l97JZ_

2,599. 54

2,529.73

, *-*?!!'?l-
!,9?,9.?2

487.16

489.30

... .. ??.7,9F.
1,273.54



'#t DEEPAK NlrRlrE Ll'tllrED

Registered Office : Znd Floor, larn'r*flttrr House, ,{lf#btr City,. Alembjc Avenue Road, viJrr.]' e '. 390 003' 6ujarat, lndia
- Web site : 

"rlrv:.1*i,**pak.ccm, 
tns*sl{irs Relation Contact: investo*f.4$rje'rpak.com

Co.oorate fdentification Number: L24110GJ1970P1CC01735,Tet.: -91-265-?765?0A, Fax: '91'765-7765344

NOTE5:

1 Deepak Chem Tech Limited {"DCTL'}, a wholty owned subsidiary of D€epak Nitrit€ Limited {,the Company''}, has entered jnto Share

pur.hase Agreement on May 31, ?024 yith Sharehclders of Harmada Thermat Power Private Linited ('NTPPI') to acquire 1,49'10,070

Equity 5haies of t 10 each of NTPPL, r€presenting 'lGOt paid up Equity Share Capital of NTPPL, for an aggregate consideration of {
61.65 Crores payabte in cash. "NTPPL" has been ccnsidered as step-down subsidiary of DNL during the quarter ended June 30' 2024'

Cn the date of acquisition. NTPPL did not have any business and hence the same has been accounted for as a$et acquisition.

2 With respect to fire incident at the Companys one of the manufacturing sites tocated at Nandesari, Gujardt in Juae 2022 , the

Company had recognized loss and insu!^ance ctaim receivable of t 47.20 Crore against damage to certain property, Plant and

equipment & inventory ior the year ended $arch 31, 2023, Consequentty, the loss and insurance claim amount was shown as NIL

under exceptiona[ item.

Subsequently, on approyal from insurance cornpany, th€ Company received { !27 Crores based on reinstatement value and loss of

profit dce to Busiress lnterruption,

As a iesutt, ar anount ot T 79.80 Crores was recognised unC€r Exceptional itemJ in StatEment of Profit and Loss for the year ended

March 11, 2024 and incluCed under'.{dvanced Intermediates' in segment reP€rting.

3 In the standalone result5 for the year ended March 3'1, 2024, Other lncome incLudes Dividerd income of W5.60 Crores received from

Deepak Phenolics Limited, a whotly owned subsidiary of the Company'

4 Revenue ttom operations in consoijddted financial results includes government iftcentive income r€cognizEd in one of the Sgbsidiary

Company Bmounlin8 to:

Year Ended

Particuiars 30.06.2024 i I r.03.2824 :0.06.20?3
Note 6) (Unaudited

11,03.2024:
{Audited} :

3S,47 :

aUnaudited)

Government lncentive Income i Nil

5 t", accofi;;&tth t,1d A5 108-,O#r"ting .*gp|ii, ifre C,:mprny trar Uisciosed tire segment informaticn at consolid3ted level and

accordingly no separate dis€losure on segment inlormation is given at standalone fjnancial tesult! level

b The fiqures of the guafter ended March 31,7C24 arc ths balancing figures between audited figures in respect ef the itjll financiat

year and the pubtished yaar to date figures upto the end of third quarter ot that financial year.

7 The above unaudited financial resu(!s were reviewed and iecommended by the audit camnittee at its meeting h€ld on Aijgust 5'2024

and approved by the board ofdireclors cf the comoany at their meeting hetd on that date.

Vadodara, August 05, 2024

For ne EPAK NITRITE LIMITED.
f-:

4k€s"'*'
j#J J* ..--"* 

o**
Sdd. MEHTA

Chalrman & ll'lanaging Ditector
DIN No: 00028377
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