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Bandra Kurla Complex, Bandra East,
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Dalal Str

Dear Sirs, 30.10.2018

Sub:Submission of un-audited financial results for the quarterly period ended 30.09.2018

We are enclosing un-audited quarterly financial results for the quarterly period ended 30.09.2018
alongwith limited review report of our auditors.

Kindlyacknowledge receipt of the same.

Thanking you,

Yours faithfully,
For Revathi Equipment Ltd.,

- v-r~~_O\_\-'

Sudhir.R.
CFO& ComplianceOfficer
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Revathl Equipment Limited
Registered Office: Pollachl Road, Malumachlmpattl P~Coimbatore - 641 050

ClN:L29120TZ1977PLCOOO780
Phone: +91-4226655116

STATEMENTOF STANDALONE UNAUDITED RESUlTSFORTHEQUARlER ENDED30TH SEPTEMBER,2018
Quarter ended Hatf Ye.rly ended Ve.r ended

Sr.No. Particulars September June September September September March
30,2018 30,2018 30,2017 30,2018 30,2017 31,2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue
Revenue from Operations 720.91 2,733.92 1,080.65 3,454.83 1.609 85 4,573.59
Other Income 11,45 16.53 39.81 27.98 5504 126.88
Total Revenue 732.35 2,750.45 1,120.46 3,482.81 1,66489 4,700.47

2 Expenses
(a) Cost of materials consumed 166.27 244.77 590.01 411.04 1.084 11 2,616.12
(bl Purchases of stock-in-trade 144.00 105.03 57.08 249.03 292.83 463.34
(el Changes in inventories of finished Roods, work-in-progress and
stock-in-trade (40.83) 1,366.85 (220.80) 1,326.02 (733.20) (1.318.40)
(dl Exciseduty on sale of goods 33.16 26.14
te) Employee benefits expense 277.88 310.00 293.26 587.88 608.86 1,121.08
(f) Finance costs 53.38 80.00 72.65 133.38 177 37 338.06
If) Depreciation and amortisation expense 14.33 14.69 16.30 29.02 32.46 63.0£
(g) Other expenses 240.39 324.00 251.98 564.39 559.28 1,196.81
Total Expenses 855.43 2,445.34 1,060.49 3,300.n 2.054.87 4,506.21

3 Profit/floss) before exceptiolNl. items and tax (1-2) (12307) 305.11 59.98 182.04 (389.98) 194.26
4 Exceptional Items -

Exceptional incomel expense relating to earlier years (net of
taxes)

5 Proflt/(loss) before tax (3-4) (123.07) 305.11 59.98 112.04 (389.98) 194.26
6 Tlx expenses

- Current year (Net of MAT credit entitlement) (3985) 90.00 50.15 33.16
• Deferred tax (4928) (4365) 32.85 (9293) (121.07) 4.3G

7 Net Prof"rt/(Lou} after tax from continuted opertaion (5-6) (3394) 258.76 27.13 224.83 (268.91) 156.80
8 Profit / (loss) from discontinued operations. (74771)
9 Net Pror"'(Loss).fter tox (7·8) (3394) 258.76 27.13 224.83 (268 91) (590.91)

10 other Comprehensive Income lOCI}
(i) Items that will not be rectasstneo to profit or toss. 4.27 4.27 (166) 8.55 (3.33) 17.09
(ii) income tax relating to items that will not be reclassified to
profit Dr loss (141) (141) 0.58 (2.83) 1.15 (5.65)
other Comprehensive Income for the period 2.86 2.86 (UJ9) 5.72 (2.18) 11.44

11 Total Comprehensive Income for the period(9+10) (31.08) 261.62 26.04 230.54 (271.09) (579.47)

12 Paid-up equity share capital (Face Value of Rs. 10.CO/- each) 306.70 306.70 306.70 306.70 306.70 306.70

13 E.rnlnp Per Share fac. wlue Rs.IO.OO/.ach
(non annu.llsed) aaslc and Diluted (Amt In Rs.)
(i) Continuted Operations (1.11) 8.44 0.88 7.33 (8.77) 5.11
(ii) Discontinued Operations (2438)

Rs In Llkhs

Note:·
1. The above results was approved in the meeting of the Board of Directors held on 30th October, 2018

2. The company operates in a single operating segment of manufacturing of equiprnents.Ihe financial results for the quarter ended September 30, 2018 are being
published in the newspaper as per the format prescribed under Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015. The res-ults
of the Company are also available on Stock Exchange web-sites and on the Companies website www.revathi.in.

3. The above financials have been prepared in accordance with Ind-A$ 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, read with
the Companies (Indian Accounting Standard) Rules,-2015 (Ind-AS) and other recognised accounting practices and policies to the extent applicable.

4. Previous year figures has been regrouped wherever considered necessary

ForandIre board

Date: 3ot11OCtober 2018
Place: Bang_lore

Sunil Puri
executive Director

DIN: 08088386



Revathi Equipment Limited
Regd OffIce: Pollachl Road, Malumachampatti PDSt.Colmbatore - 641 050

CIN:L29120TZ1977PLC000780
Phone: +91-4226655116

Rs.ln Lakhs
STANDALONESTATEMENTOFASSETSAND LIABILITIESASON 30THSEPTEMBER,2018

As at As at

SI.No. Particulars
September March
30,2018 31,2018
Unaudited Audited

ASSETS
1 Non-current assets

(i) Property, plant and equipment 378.00 303.00
(ii) Other intangible assets 11.00 16.00
(iii) Investment Property 1,663.00 1.663.00
(iv) Financialassets

(a) Investments 8,772.00 8,772.00
(b) Loans 92.00 110.00
(c) Others 22.00

(v) Deferred Taxassets(net) 768.00 678.00
(vi) Other non-current assets - 2.00

11,684.00 11,566.00
2 Current assets

(i) Inventories 1,481.00 2,654.00
(ii) FinancialAssets

(a) Trade receivables 2,580.00 2,881.00
(b) Cashand bank balances 555.00 698.00
(c) BankBalance 89.00 324.00
(d) Loans 29.00 44.00
(e) Others 42.00

(ill) Current TaxAssets(net) 105.00 92.00
(iv) Other current assets 192.00 89.00

3 Non-current asset held for sale - 825.00

5,073.00 7,607.00
TOTALASSETS 16,757.00 19,173.00

EQUITYAND LlABILmES
1 Equity

(a) Equity share capital 307.00 307.00
(b) Other equity 14,874.00 14,643.00

15,181.00 14,950.00
2 Non-Current liabilities

(i) Long-term provisions 81.00 81.00
81.00 81.00

3 Current Liabilities
(i) FinancialLiabilities

(a) Borrowings 389.00 2,631.00
(b) Trade payables
Total outstanding duesof the MSMEs 44.00 93.00
Total outstanding duesother than MSMEs 686.00 950.00

(c) Other financial liability 147.00 235.00
(ii) Short-term provisions 35.00 76.00
(iii) Other current liabilities 194.00 157.00

1,495.00 4,142.00
TOTAL-EQUITYAND LlABILmES 16,757.00 19,173.00

L,



5 5 HOTHARI MEHTA & CO I'lot No. 6B,
Okhla Industrial Area, l'hase-Ill.
New Delhi-Tl 0020
Phone: +91·11-4670 88il8
E-mail : delhi@sskmin.c()1)1
website: \V\VW.sSkI11in,COlil

CHARTERED ACCOUNTANTS

Independent Auditors Review Report on StandaloneQuarterly Financial Resultsof Revathi
EquipmentLimited Pursuantto the Regulation33of the SEBI(ListingObligationsand Disclosure
Requirements)Regulations,2015for the quarter and half year ended September30,2018

TheBoardof Directors of
RevathiEquipmentLimited

1. Wehavereviewedthe accompanyingstatementof standaloneunauditedfinancial results
of Revathi Equipment Limited ('the Company') for the quarter and half year ended
September 30, 2018 (" the Statement") attached herewith, being submitted by the
Companypursuant to the requirement of Regulation33 of the SEBI(ListingObligations
and DisclosuresRequirements)Regulations,2015 (the "listing Regulations,2015") as
modified bycircular no.ClR/CFD/FAC/62/2016datedJuly5,2016 whichhasbeeninitialed
by usfor identification purpose.

2. The preparation of the Statement in accordancewith the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34, "Interim Financial
Reporting"prescribedunder Section133of the CompaniesAct, 2013,readwith relevant
rules issuedthereunder and other accountingprinciplesgenerallyacceptedin India, read
with SEBICircularNo.CIR/CFD/FAC/62/2016datedJuly5,2016 isthe responsibilityof the
Company's management and has been approved by the Board of Directors of the
Company.Our responsibility is to expressa conclusionon the Statement basedon our
review.

3. We conductedour review in accordancewith the Standardon ReviewEngagement(SRE)
2410, 'Reviewof Interim FinancialInformation performed by the IndependentAuditor of
the Entity' issued by the Institute of Chartered Accountants of India. This Standard
requiresthat we planandperform the reviewto obtainmoderateassuranceasto whether
the financial statement are free of materialmisstatement.A review is limited primarily to
inquiries of company personneland analytical proceduresapplied to financial data and
thus provide less assurancethan an audit. We have not performed an audit and,
accordingly,we do not expressanaudit opinion.

. __... 4· Bil_sE!don_c>urre\liE!,&,~ondUctedasabove,nothing hascome to our.attention that causes
us to believe that the accompanyingstatement prepared in all material respects in
accordancewith the applicable Indian AccountingStandards(Ind-AS)prescribedunder
section 133 of the CompaniesAct, 2013, read with relevant rules issued thereunder
includingthe amendment thereof andother recognizedaccountingpracticesand policies
generallyacceptedin India,hasnot disclosedthe information required to bedisclosedin
accordancewith the requirements of Regulation33 of the SEBI(ListingObligationsand
Disclosures Requirements) Regulations, 2015 as modified by Circular no.
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55 HOTHRRI MtiHTR & CO

CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For 5.5. KOTHARIMEHTA & Co.
Chartered Accountants
FRN-000756N

C ~ivt

~:HAL
. Partner

Membership No.087294

Place: New Delhi
Date: October 30, 2018

Page2 of 2



_L Revathi Equipment Limited
Registered Office: PolI.chi Rold, Mllumachamplttl Post,Colmbatore - 641 050

CIN:L29120TZ19nPLCOO0780
Phone: +91-42266551115

51AHMENT 01 corJSOUOATED UNAUDIHD RE5Ul TS rOR THE QUARTER ENDED 30TH SfPTEMBER, ]018 - "
Quarter ended Half V•• rly endlld Y•• r ended... September Juno September September Sept'",Hr M"n:hPartkularsNo. 30, ZOll 30,2018 30,2017 30,2018 30,2017 31,2011

URludlteci U... udlted UMudited UMucflt_ UnaudltH A ... 1tocI
1. RItV.nut

Revenuefrom Operations 3,571.36 4.903.88 3,763.49 8.475.24 5.913.11 16,211.36
Other Income 48.12 40.43 108.86 88.55 174.70 390.s5
Total Rwenue 3.619.48 4,94'.31 3,872.3:5 8,S63.78 6,087.82 16,601.91

2. Expemes
(a) Cost of materials consumed 1,472.49 1,181.85 1,384.83 2.654.34 2.330.33 7,729.05
(b) Purchasesof stock-in-trade 144.00 105.03 57.08 249.03 292.83 463.34
(e) Processlng cherges and purchase of materials through sub-
contractors 237.92
,(d)Chanps In inventories of finished goods. work-in-progress
and stock-in-trade (4083) 1,36685 (220 80) 1.32602 (733 20) (1.318.40)
(e) Exciseduty on sale of.,oos 33.16 26.14
(f) Employeebenefits expense 1.241.34 1.347.25 1.572.64 2.58859 3,089.sa 5.685.60
(8) Financecosts 60.80 8680 85,62 14760 188.10 340.S9
(h) Depredation and amortisation expense 35.11 38.24 45.67 73.35 93.18 181.43
(i) Other expenses 72995 803 50 91352 1,53345 1.73481 3,449.51
Tobl ExlMftlH 3,642.87 4,929.62 3,938.56 8,572.39 7,028.~7 16,nS.28

3. Profit/tloSl) Wore exeeptionlll items .nd t.x (1-2) (23.39) 14.79 33.79 1•. 60) (940.74) (193.37).. Exceptionalltams
Ellceptional Incomel expense relating to earlier years (net of
taxes)

5. Proflt/(losl, before t.x (3-4) 123.39) 14.79 33.79 1•. 60) (940.74) (193.37).. Tallexpenses (5331) (2537) 48.44 (78.88) (95.85) (14.53)

7. Net Profit/floss) .fterux from contlnuted operteion (5-6)
29.92 40.16 (1'.60) 70.08 (..... 8) (177.84).. Profit I (toss)from discontinued operations (747.71)

9. Net P...t1t/ILoss) oft ...... 17-a) 29.92 40.16 (1'.60) 70.08 (.... 88) (920.~)

10. Other CompreMnslv.lncom. (OCI)
Items that win not be reclassified to profit or loss. 14.1Q 141Q 7.95 28.38 10.96 52.85
Income tax relating tq items that will not be reclassified to profit
or loss 14(0) (399) (5760) (7.99) (50.43) (14.95)
Items that will be reclassified to profit or loss. 75,74 87.44 163,18 (7.731
Income tax relating to Items thatwili be reclassified to profit or

I""
Other Comprehensiv. Income for the period ~.92 97.64 (49.60) 183.156 (39047) 30.17

11. Total Comprehensive Income for the period{9+10) 115.84 137.80 (64.30) 2~3.64 (884.3$) (896.38)

U. Profit & lou attributabl. fort ... period to
Equity holders of the company 12.56 12137 11.29) 133.93 (695 OQ) (88238)
Non Controlling Interest 57.80 (8120) (1337) (23401 (14979) (4416)

13. Other Compl'tllwnsiv. Incom.
El1uityholders of the company 2417 6170 (5170) 85.87 (4363) 2305
Non Controlllns:Interest 6176 3594 2.05 97.70 4,16 7.11

14. TotIIl Compret»nsNa Income
Equity holders of the company 36.73 18307 (52.99) 219.60 (738.72) 1860331
Non Controlling Interest 11956 (4526) (11 32) 74.30 (145.63) (3705)

IS. Paid-upequity sharecapital (FaceValue of Rs. 10.00/- each) 300.70 300 70 308.70 306.70 300.70 306.70

16. Other Equityasper BalanceSheetof previous accounting year 14.769,58

17.
E.mlnp Per Shareface .elue Rs_lo.00!e.ch
(non annu.IIsad, a.lie and Diluted (Amt In RI.,
(i) Continuted Operations 0.98 1.31 10.48) 2.29 127.55) (5.80)
iiI DiscontinuedOperations . 124.38

'.Not••
t. Theabove resultswas ilpproved in the meeting of the Boardof Directors held on 30th October, 2018

2. Thecomplny operatelln a 'Insls operatins sesmentof monufacturingof ecurernents.the finoneiol reeults for the quarter ended September 30, 2018Ire belns
published in the newspaper asper the format prescribed under Regulation33 of SESI(UstingObligations and DisclosureRequirements) Regulations.2015. The results
of the Companyare else aVlllable on StockExchangewebsttes and on the Companieswebsite www.revathUn.

3. The above flnancialshave been prepared in accordancewith Ind-AS34 Interim FinancialReporting prescribed under Section 133 of the CompaniesAct. 2013. read with
the Companies(Indian AccountingStandard) Rules.2015 (Ind-AS) and other recognisedaccounting practicesand policies to the extent applicable.

4. Previousveer figures hItS been regrouped wherever considered necessary.

Date: 3Df:hOctober 201&
Plec. S.... 1ora

Fo,.nd0(Lb,oa,.
Sunil Purl

Executive Director
DIN: 010I83I6



Revathi Equipment Limited
Registered otrice: Pollachl Road, Malumachampatti Post,Coimbatore - 641 050

CIN:L29120TZ1977PlCOOO780
Phone: +91-4226655116IH'V,a..-,I!rOdlPMf."NT UMrn::n

(ON'OIIDATED 'lATEMENT OFASSET' AND LIABILITIESASON 30TH SEPTEMBER,2018
As at As at

Si.No.
September March

Particulars 30,2018 31,2018
Unaudited Audited

ASSETS
1 Non-current assets

Ii) Property, plant and equipment 588 492

Iii) Other intangible assets 38 45

(iii) Investment Property 1,663 1,663

liv) Goodwill 4,486 4,486

(v) Financial assets
(a) Investments 7 7
(b) Loans 170 162
[c) Others 22

[vi] Deferred Tax assets (net) 1,324 1,162
Ivii) Other non-current assets 1 2

8,277 8,041
2 Current assets

(i) Inventories 1,481 2,654
(iil Financial Assets

(a) Trade receivables 5,802 5,894
[b] Cash and bank balances 2,707 2,430
(c ) Bank Balance 222 1,036
(d) Loans 779 752
(e) Others 343 446

(iii) Current Tax Assets Inet) 1,237 846
(iv)Other current assets 1,289 1,021

13,860 15,079

3 Non Current Asset Held For Sale 825

TOTALASSETS 22,137 23,945
EQUITYAND LIABILITIES

1 Equity
la) Equity share capital 307 307
(b) Other equity 14,990 14,769
(c) Non controlling interest 1,843 1,769

17,140 16,845
2 Non-Current liabilities

(i) Financials liabilities
(a) Borrowings 3 4
(b) Other financial liability 42 84

(ii) long-term provisions 498 474
543 562

3 Current liabilities
(i) Financial liabilities

(a) Borrowings 389 2,631
(b) Trade payables 1,569 2,051
tc) Other financial liability 582 834

(ii) Short-term provisions 221 772
(iii) Other current liabilities 1,693 250

i
4,454 6,538

I TOTAL-EQUITYAND LIABILITIES 22,137 23,945

Rs. In lakhs



Revathi Equipment Limited,
Registered Office: Pollachl Road, Malumachampatti Post,Coimbatore - 641 050

CIN:L2912OTZ1977PLCOOO780
Phone: +91-4226655116

Particulars

Segment Revenue (Gross)
Manufacturing of Equipments

Profit (+)jLoss(-) before interest and tax from each segment
Manufacturing of Equipments
Engineering Design Services
Total

net off unallocable Income

liabilities
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CHARTERED ACCOUNTANTS

Consolidate Limited Review Report for the quarter and six months ended September 30, 2018

To
The Board of Directors
RevathiEquipment Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(the 'Statement') of Revathi Equipment Limited (the 'Company') and its subsidiaries (
including step down subsidiary) (collectively referred as 'the Group') for the quarter and six
months ended September 30,2018, along with notes, being submitted by the Group pursuant
to the requirernents of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (the "listing Regulations, 2015") read with SEBICircular
No.CIR/CFD/FAC/62/2016dated July S,2016, which hasbeen initialed by usfor identification
purposes.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS34)
prescribed under Section 133 of the CompaniesAct, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules,2015 read with SESICircular No. CIR/CFD/FAC/62/2016
dated July 5,2016 is the responsibility of the Company'smanagement and hasbeen approved
by the Board of Directors of the Company. Our responsibility is to expressa conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assuranceas to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and ·thus provides less
assurancethan an audit. We have not performed an audit and, accordingly, we do not express

. ~--..---~.---~.~-~. - - ~--andudtt-up1n1<m:~~...~~~

4. We did not review the statement of unaudited financial result of one step down subsidiary
incorporated outside India whose unaudited financial statements/information duly certified
by the Management of the Company has been furnished to us and reflects total revenue of
Rs.669.14 lakhs and Rs.1060.611akhs for the quarter and six months ended September 30,
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55 HOTHIIIlI MEHTn & CO

2018 respectively, total comprehensive income of Rs.218.26 lakhs and Rs.221.46 lakhs for
the quarter and six months ended September 30, 2018 respectively and total assets of Rs.
2,844.46 lakhs as at September 30, 2018, asconsidered in this Statement. Our report to the
extent it concerns this step down subsidiaryon the unaudited quarterly consolidated financial
results is based solely on the management certified financial results. This step down
subsidiary is not considered material to the Group.

5. Basedon our review conducted as above, nothing has come to our attention that causesus
to believe that the accompanying statement hasnot been prepared in all material respects in
accordance with the applicable Indian Accounting Standards (Ind-AS) prescribed under
section 133 of the CompaniesAct, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other recognized accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015, read with SEBIcircular no. CIR/CFD/FAC/62/2016dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For 5.5. KOTHARIMEHTA& Co.
Chartered Accountants

Firm Registration No. - 0OO756N

Place:New Deihi
Date: October 3D,2018

SUNllWAHAl
Partner

Membership No. 087294
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