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ASPZ0l 7A{SE-Discl./34 I

National Stock Exchange of India Ltd.
Exchange Plaza, 5u Floor, C/l G Block
Bandr&-Kurla Complex
Bandra East
Mumbai - 400051

Dear Sir,

25'May,2O17

Ref: Svmbol : ASPhIWALL

This is to bform you that the Board of Directors ofthe Company at its meeting held today at 256
May, 2017 has:

. Approved the Statement ofAudited Standalone/Co$olidated Financial Results for the y€ar
ended 3 I i March, 20 I 7. The said results and Audit Reports are enclosed.

. Recommend€d a dividend for the financial year ended 3l'r Marclq 2017 @30% i e,Rs.3l-
(Rupees Three only) per equity share ofRs.lo/- each, to be declared at the Annual General
Meeting of the Company to be held on 02d August, 2017. The dividend if declared will be
paid/dispatched on or before 296 August, 2017.

The Board Meeting commenced at 02.00P M and concluded at 07:00 p.m.

Request you to take the above on rccord

Yours faithirlly,
For ASPINWALL AND COMPANIY Ln/trTED

\^
Nedrhl R varma
Comp-any Secretary

Encl: a a

ASPINWALL AND COMPANY LIMITED
Edappatly,  Cochjn -  682 024, India
CIN i  1.74999 Kl 1920 pLC 001389
lel | +91 484 272 5400, Fat : +91 4a4 234 34Oo
Email  :  ernakutam@aspinwalt . in

Registered Office : EdappaLty, Cochin - 682 024. Website :



ASPINWALL AND COMPANY LII!/IITED
CtN:L74999KL1920pLC00i339

ResisteredOfti.e: oevankutanqara, Edappa|y, Kochi_682024
phone : 0484,2725400, Far :0434_2343400

Websire: ww.aspinwa[,in : Emait : ernakulam@aspinwa ,in
Statemenl ofAudited Fina nciat Resutis for the euarter and year ended 31,,March.20i7
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31.03,201731.12,201631.03.201631,03,201731.03,201631 03,201731.03 ,2016

2
lReveiue f'on opeEr ons

a) costotmalerials consumed

bl Purchases orSiock -h Trade

c) Ch.noes n Inventories ofFnished
coods and Stock . trade

d) Employees Aef€fls Expense

t) Depreciation and Ahorrisation expense

Profit before Exc.piionat ttoms ahd Tax {34)

Exceptiona rrems (Reter Note 5)

(a)Cuirenl Iax expense

(b) (  Less)  MATcred l t

(c)Shon provlsion ror tax relartns to prtor yea.s

(n) Nel C!trenllax Expense

Bas ic  and Oi lu led  Earn ings  pershare  (o f l10 t
each ) {not annualised)
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2,720

33
( s 1 0 )

9S9

257

59

2,932

(176)

887

1 1 1

60

2,709

1

496

828
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9,531
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143
'149

3 483

537
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10,556

9,531
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26

3.224

460

224

9,530
6,490 7,051 7,O45 23,290 23,004 23,329 23,089

447

322

1 , 0 6 6 536 1,645

322

1,222 1 , 6 8 9

322

1,294

525

365

1 8

1,066

344 272

5

1,323

640

1 8

1,222

405

5

1,367

663

r)
1 8

1,294

430

( - )

383
(e4)

344

1 3

277
(63)

658
(85)

410 6 8 1
(85)

430

289 2 1 4 573 454 596 471

236 709 750 768 771 823
3.02 9.07 4 . 1 2 9.59# 9.82H 9 86# 10.52#

Asre'sI denores fisures rr€ ow a50,000]-

Q--"*'G
RAMA VARMA

M.naging Dircctot



ASPINWALL AND COMPANY LIMITEO
R.gGtered Oftlce: D6va.kutang.r., Edapp. y, Kochi -6s2 024

SegmentwlseRevenue,Resul tsandCaptr . tEmptoy€d

31.03 .2017 31.12,2016 31.03.2016 31.03 ,2017

2

3

5

sesmertRevenue (Nel sa6s/tncome)

(b) Coiiee aid Retaled Aciiv t6s

(d) Naturar Fibr€ Prod!cts

(e) T Enabed servlces

Less rlntef segment Revenue
Net Sal€s / Income ffom Operattons

segmenl Resu ts Profit before Tax and F nance
Costs lrom each seqmeft

(b) Coffee and Related Acrivities

(d) NaturalFibre Products
(e) lI Enab ed seruices

Less :  ( l  F iance cos ts
(i)Other uf-a locable Expendjrure

net off un,allocable Income
Total Profll Before Tax and before

Exceptional ltems I R€fer nore 5]

SEGIMENTASSETS

{b) Cofiee ard Relaled Activlues

(d) NatLrralF bre Products

(e) T Enabled Services

(g) Unal ocated Assets

IOTAL SEGIIIENT ASSETS

SEGMENT LIABILITIES

{b) coiree aid Relaled Activues

{d) NalurarF brc Pfoducls

(e)  l I  Enabed Serv ices

{g) Unallocated Liabiities

IOTAL SEGMENTLIABILITIES

Capi ta lEmployed (  Segm€nt  Asets .

(b) Cofiee aid Relaled Aciivitos

(d) Natural Fibre Producls
(€) lT Enabled Serv ces

3 , 1 1 2
321Q

364
519

2,989
4,138

303
3 425

246
365

10,816
10,564
1 070
2 A 1 A

10,566
10,556
1  1 1 5
1 547

2

10,896

10 564
1 070
2 010

14,720

10 556

1  1 1 5

1 547

7,205 8,014 7,436 23,746 24,540 23,940

7,205 8,014 24.460 23.746 24.540 23.940

201
984

31
39

227
987
1 1 5

f)

459
190
32
, :

1

651

1 954

1 3 1

f )

1,207

903
93
97
( ' )
l2

1 956

142

1,243
906
93

1.255 1.377 701 2.915 2,254 2,924 2,336

1 5 1

257

2aa

112

53

471

699 582 742 542

847 1,066 s36 1_645 1.222 1.689 1,294
322 322 322

1,066 536 1,323 1,222 1.367 1.294

5,691
7,531
1,295

920
3

4,A73

5,774
8,493
1,083

974

4.998

5,686
7 AA7
1 2 1 1

845

4.376

5,691
7,531
r,295

92A
3

4.873

5,686
7.487
1 2 1 1

845

4.376

6,041
7,531
1295
1.006

86

5.975
7 897
1 2 1 1

4. '189
20.313 21.330 20.00s 20.313 20,009 20,102 20,272

2,745
1 1 3 0

724
142

a.u30

2,273
2.973

434
198

3.792

2 a 1 A
2 493

652

2 427

2,105
1 . 1 3 0

724

3.630

2,810
2.493

652
142

,,rz

2,738
1 , 1 3 0

724
280

3.356

2 439

2,493

652

240

2.552
4.37t 9,670 8.924 8,371 8,924 0,229 A,TTT

6,401
571
738

3

1243

5,520
649

5,394
559
703

2.986
6,401

471
733

3

2,476
5,394

559
703

1,549

3,303
6.401

571
726
65

1 387

136
394
559

78

637

3
5

11,942 11.660 11,045 11,942 1 1 , 0 3 5 12.473

Asre .s l  denotes  fgur€s  be  ow.50 000/

i(1(Hf5'i|)i\^-W--, <)**rc->
FAMA VARMA

Mar.qing Dlrcctot



A.SPINWALL AND COMPANY LIMITED
Registered Oflice: Devankutangara, Edappa y, Kochi- 682 024

STATEIVIENT OF ASSETS AND LIABILITIE6
( { i n  L a k h s )

Particulars

Standalone
As at

31.03.2017
Audited

31.03.2016
Audited

31.03.2017
Audited

3' t .03.2016
Audited

2

3

B

2

EQUITY AND LIABILITIES

Shareholders'Funds

(a) Share Capital

(b) Reserves and Surplus

Non-Current Liabilities

(a) Long -term borrowings

(b) Deferred tax liabilities (Net)

(c) Long ierm provisions

Current Liabi l i t ies

(a) Shorl -term borrowings

(b)Trade Payab es

(i) Total outstanding dles of [,4icro
Enterprises and Small Enlerprlses
(ii) Total oulsianding dues of creditors
than l\,,licro Enterpr ses and Small
Enlerpr ises

(c)Other current labi l i t  es

(d) Shod term provisions

TOTAL
ASSETS

Non-Current Assets

(a) Fixed Assets

( i)Tangible Assets

{ i)  Caplta work in progress

(b) Non-Curfent Invesiments

(c) Defeffed Tax Assets (Net)

(d) Long- term Loans and Advances

(e) Other Non-Current Assels

Current Assets

(a) Current Inveslments

(b) lnventories

(c) Tfade Receivables

(d) Cash and Cash Equivalents

(e)Sholr  tefm Loans and Advances

(t) Other Current Assets

TOTAL

782

1 ' 1 , 1 6 0

782

10,303

782

1 1 , 6 9 1

782

10.713

11.942 1'1,085 12.473 1 1 , 4 S 5

1 ,067

525

1 , 1 9 5

525

1 , 1  1 5

533

968

531
'1,720 1,648 1,499

1 ,178

2,656

2 251

694

2.805

T,905

2,057

437

1 ,118

2,678

2,029

696

2.805

1 . 9 2 2

2 . 1 1 3

438

6,779 7,204 6,581 7,278

20,313 20,009 20,702 20,272

1 , 2 1 0

5,182

566

5 .192

1 210

5 ,185

566

6,375 5,744 6,402

20

503

1 7 7

66

'123

414

194

5 1

3

507

T 8 8

66

422

1 9 6

5 1

766 786 764 6 7 5

85

6,136

2,686

453

831

2.981

8 1

5,800

3,040

856

3 , 1 1 4

6

2

322

1 5 0

694

631

9862

249

5.805

3 040

722

8 3 1

1 9 9

13,172 '13,475 1 3 , 5 3 6 1 3 , 8 4 6

20,313 20,009 20,102 20,272

C)"**vA)
FAMA VARMA

Man!9ing Direcior



Notes:
1 The statemenl of Audited financiar resurts for the euarter and year ended 31si N,4arch, 2017 was reviewed byAudit Committee and approved by the Board of Directors at the iespective meetings he O on Zsth l\,4ay, 2017. Thaudiled financial resurts have been subjected to audii by the statuiory Auditors of'the company ano an unmodrrr(audil reporl has been issled thereon. The infornation presenled above is exiracled frori lhe audited financi

statements as stated.
2 The Board of Djrectofs in their meeting herd on 25ih May,2o17 ha'te proposed payrnenl oi dividend of r 3 /-

share for the year ended 31s'  March ,2017 (Face value - { i0^ per share) aggregat ing < 282 Lakhs inctudjng
dividend distr ibut ion tax (previous year Inler im Dividend oi  {  2.50 per share aggr-.gatrng to {  234 Lakhsncluding dividend distr ibution tax). The proposar is subject to approvar of sharehilers al the Annuar cenerar[,,leeiing.

b) Company's appeal to Banga ore Bench of the CESTAT against the Service Tax demand of <2,053 Lakhs retat
to Logisiics operations for the financiar years from 2004-05 to 2006-07 have been disposed off n the company'
iavour' However, the department has gone on further appeatio the supfeme court against the order ofthe cEsrAT.

The managemenl believes ihat the outcome of these appeals are likely to be n favour of the company an
accordingly no provis on is considered necessary at this stage.

I Prev ous period's / year's flgures have been regrouped / rec assified wheTeveT necessaTy, ro conrorm ro curTenl
period's / year's classification.

ln lerms oi revised Accouniing standard (As) 4 ' contingenc es and Evenis occuring aiter Baiance sheet dale
notified by the Minishy of corpofate Affairs throlgh arnendments lo companies ( Acc;nling standard ) Anrencrrn
Rules 2016, dated 30 [,4arch, 2016, proposed dividend inciuding d]vidend dis;ibution rax oi {282 Lakhs s n(
recognised as liabirity as on 31 lvarch , 2017. Accofdlngry barance of Reserves and surprus s higher by ? 282 Lakh
and balance of other liabi ites is tower by an equ vatent amount.

3 The Company has followed the same significanl acco!nitng pot cies n the preparaUon oi ihe annuat financia
slatenrenis as those followed in the annual financjal statements for the yeaf ended 31"' March, 2016.

4 The ligures for the quariers ended 31sl rJarch,20r 7 and 31st l\,4arch, 2016 afe ihe balanong rigufes beiween the
audited figures in respeci ofthe fullftnancialyear and lhe unaudiied year to date fgures upto the thircl quader of the
currenl ano prev ous financial year respecirvely.

Comparable figures uplo and quarter ended 3'lst December, 2015 have been traced from the staiernent of unaudrted
linancial resurts prepared by the nranagemenl and approved by the Board of Direcrors at rts rneeirng herd on 4th
Februa ry 20l 6 These flgures were not subjecled to imited feview by the siaturory auditors of the companv.

5 Exceptional rtems represents provision for diminution in va ue of long term Investments / Land,

6 The Equity shares of the company were earief risted on r\,4ad|as stock Exchange Limited ancr cochin sioc
Exchange Limrted. Both the Siock Exchanges have been de-recogn zed by SEBt during lhe fnanciat year 20T4-1
and accordingly' the company ceased to be a llsted enlily. The shares of rhe company were then p aced berore rh
Dissemination Board of Nalional stock Exchange of India Limiied (NsE) by lvadras srock Exchange w.e.f.27r'
fu4arch' 2015 SEBl h ad given a period of 1 8 months for Exc]usively Listed Corn panles io eithe. get tisted ai an y of th€
NaUona level slock exchanges or to pfovide Exit Oplion to lhe shareholders. Based on such direclion. the Comoa
decided io get i ts shares l is ied at NSE. The shares ol  the Company were tsted al  NSE w e.f  . t4ih June.2016

7 a)Service Tax CornmLss oners, Kochi,  Tirunevel iand Chennaihave raisecldernands aggregatng 10 11,236 Lakhs
ncluding penaliy (excruding iniefest and addriionar penarty, if any) for the period from Apri , 2004 to March, 2013 and
the company's appeals against these demands are pending before the cusroms, Excise and service Tax Appe raie
Tribunal (CESTAT) at Bangalore and Chenna

By Order of the Board

Place : Kochi

Date : 25rh

cl.*r/l^lt>
lVanaging Director

DIN:00031890
1 7



Deloitte
Haskins & Sells

II{DEPENDENT AUDITOR'S REPORT
TO IHE BOARD OF DIRECTORs OF
ASPINWALL AND COMPANY LIMITED

1 Yv_e_l-a-Yl _qgdj!e! the accompanytng Starement of Standatone Financiat Resutrs or
l:l-lNyl+.+!D _gorirprrv lrulrro Cthe company.,), io; $,u-v"* 

"nj"a 
:r",

: : : . :" ."t t  ( rne sratement"), belng submitted by the company pursuant ro tne
::1rll"-l"t of Resutation 33 of the sEBr (Listins ob salion: 

-JJ- 
oiicrosureKequtrements) Requlations, 201S.

, 
]l:"-:l*T1l t 

rr'vhich is-the responsibitity of the Company,s lianagernenr anoapproved by the Board of Dlrectors, has been complled from the relatej stanoaronefinancial statements which has been prepared In accordance with tfre nl-counc,ngStandards prescrlbed under Section 133 of the Compantes l,ct, ZOfi, reaa wittrretevant rules lssued thereunder and other accounting principtes ieneiiity ic".preoin India. Our responslbl l t ty ls to express an opinion on the state;ent baied on ourauolr or such standatone f inanc.al statements,

3. We conducted our audit in accordanae with the Standards on Audit ing issued by tneInstitute of chartered Accountants of India. Those standard; *quii" inai*" .orptywith ethical. requtrements and plan and perform the audtt to obtain reisonaoreassurance aDout wtether the Sratement ls free from material misstatement.

An aLldiL invotves performtng procedures to obtaln audlt evidence about the amountsano rne dtsctosures in the Statement. The procedures selected depend on theauditor's Judgment, tncluding the assessment oi the risks of materi"t miJ.tii"r"nt ot(ne sratementr whether dle to fraud or error, In maklng those rlsk assessments, theaudltor considers internal control relevant to lhe Coirpany,s preparation anc rairprcsentatlon of the Statement in order to design !udit procedures that areappro_priate in the crrcumstances, Dut not for the purpose of expresslnq an oO,nton ontne enectiveness ofthe Company,s internal cont.ol. An audit also jncludes evatuarng
tne appropriateness of the accounting policjes used and the reasonableness of th;
accountlng estlmates made by the l4anagement, as well as evalllatjng th€ overatlpresenta on of the statement.

We beiieve that the audit evidence obtained by us, js sufficient and approprlate toprovide a basts for our audjt opjnlon.

4, In our oplnion and to the best of our information and accordjng to lhe explanalonsgtven to us, the Statement:

(l) is presented in accordance wiih the requirements of Regulation 33 of the SEBI(Llst lng Obtigations and Djsctosure Requirements) Regulat- lons, 2015; and

Wlhont Pa.k Buslness Centr€



D.bltte
Hrrklnr &S.lb

0i)  s

balancl
publlsh
which

KOCHI, i;-

and
oure

a true and fair view In conformlty wlth the aforesald Accounflng StEndards.ner accounting pdnctptes generatty accepted in India of the 
""i;;;i;n;flnanclal informaflon oittre-Compariy foiitre year ended 3la March, 20171

nent includes the results for the euarter ended 31st March, 2Ot7 betno thengure. Detween audfted flgures In respect of the full financial yuu. anj theyear to date figures up to the third quarter of the clrrent ffn.anc;ileii
e subject to limlted review bv us.

FoT DELOITTE HAsKtNs & sELLs
chaftered Accountants

Flrm's RegistraHon No.008072s

Ilembershlp No.23418
May, 2017

R Rajagopal
Partner



Deloitte
Haskins&Sells

1 ,

INOEPE}IDENT AUDITOR'S REPORT
fO THE BOARD OF DIRECTORS OF
ASPINWALL AND CON.IPANY LIMTTED

2,

We have audited the accompanying Statement of Consolidated Fjnancial Results of
aSPTNWALL AND coMpANy LI|ITED C.the Hotdhg Company,,) and its
subsidiarles (the Holding Company and its subsldiaries together refefred to as "the
Group"), for the year ended 31st March, 2017 ("the Statement,,),  belng slbmitted oy
the l ' lolding Company plrsuant to the reqljrement of Regulation 33 of the SEBI
(Listing Obligatlon5 and Disclosu.€ Requirements) Regula ons, 2015. Tnls
Statomentr which is the responsibillty of the Holdtng Company,s Management anc
approved by the Board of Directors, has been complled from the retated consotidated
linancial statenents whlch is in accordance with the Accounting Standards prescribed
under Section 133 of the Compantes Act, 2013, read wtth relevant ruies lssued
thereunder and other accounting principles qeneral ly accepted in lndia. Our
.esponsibi l i ty is to express an opinion on the Statement based on olr audit oF such
consolidated t inancial statements.

We conducted our audit in accordance wlth the Standards on Auditing lssued by the
Institlte of Chaftered Accountants of india. Those Standards require that we comply
with ethlcal requirements and plan and perfoam the audlt to obtain reasonable
ass!Gnce about whether the Statement ls free from materlal misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the discjoslres ln the Statement. The procedures selected deoend on lhe
auditor 's judgment. includtng the assessm€nt of lhe f isks of material misstalement of
the Statement, !,vhether due to fraud or error. In making those risk assessments, tne
auditor considers internal contfol relevant to the Holding Company,s preparation and
fair presentation of the Statement in order to design audit procedlres that are
appaopriate in the circumstances, but not for the purpose of expressing an opinjon on
the efFectjveness of ihe Holding Company.s internal control. An audlt atso inc{udes
evaluating the appropriateness ol the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overal l  presentation ol the Statement.

We believe that the audit evidence obtatned by us and the audit evtdence obtained
by other auditors in terms of thelr reports referred lo paragraph 4 below, is
suff icient and approprlate to provlde a basis for our audit opinjon.

In our oplnion and to the best of our information and according to the expjanations
given to us, and based on the considerauon of the reports of the other audltors on
separate financial staternents and the other ftnanciat information of subsidla.les,
.eferred to ln paragraphs 4 below, the Statemen!:

3 .

Wllmont Park eushess Centre

(ochl - 682 016



Deloitt€
H.sklns & Sslls

a. Inctudes the results of the foltowing entities:
i, Malabar Coast Marine Services private Limlted
tt. Asplnwalt Geotech Ltmited
ii i ,  Aspinwall Technologles Ltmjted
iv, sFs pharma Logistjcs private Ltmtted

b. l:.plese!!9d in accordance with tne requirem€nts of Regulation 33 of the SEBI(Listing obtigations and Disctosure Requi;eme"t"fi"g"l"ti"*, ibrS; 
"i,j'"c. grv.es i true and fair vjew in conformity with the aforesatd Accountjnq Stanoa.osand other accounting principres generaly accepted in r"oi" 

"iir."'i",, 
iiii,. 

"""othe- financiat Informanon ot the-croLrp fbr. tne Vla: 
"nOui 

il; t"t";;il6i;.

4. We did not a.,drt the financial statements / financiar information of rhree subsidrariesincluded in the consotldated financjat resutts, wrrose rinanciai stiiem;;;"-;;"un.,u;inrormation_ reftect total assets of Rs.zsl.ed L;th; 
";;;5;;i M;ii]i,'"zlrr'i, *",revenues of Rs.132,03 Lakhs fof the year ended 31st l4arch, 2017 uni ioiir prorit

?fter lqx. o{ Rs.38,S9 Lakhs for the year end6d 06 that date, as considered in theconsolidated financiat resutts., These fina.lctat statements Z nnlnilf infor-,_;aitin nuueoeen audited by other audltors whose reports trave aeen turntsneJ lo i"-oy $,u
l?i:s"l"ll and our opinion on the consoltdated n*".rii ."irii", r"'"o"i". u. ,.retates to the amounts ahd djsclosures inclLjded in respect ot tntle suGiaiaries isbased solely on the reports of the other auditors.

Our opinion on the Statement is not modlfled jn respect of the above matters wrlhrespect to our reliance on the work done and the reports of oLher auditors.

FoT DELOITTE HASKINS & sELLs
Chartered Accountants

FIrm's Reg jstration No.0080725

-@*-m{-
-€" FafrifdFaT--

paltner
l4embershlp No.23418

KocHI, ,6 May,2017


