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National Stock Exchange of India Limited
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Dear Sir / Madarr.,

As per Regulation 33 of the SEBI (Listing Obligation and Disclosure

n"q,iir"r""""g Regulation, 2015, we are forwarding herewith the Unaudited

Financial nesults along with Limited Review Report of Statutory Auditors

for the Quarter ended 30.06.2017.

Kindly take on record of the same.

Thanking you,

Yours faithfully,
For SALONA COTSPIN LIMITED

MANAEING DIRECTOR
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PART I

STATEMENT OF STANDALONf, I]N-AUDITED FINANCIAL RESULTS FOR TITE QUARTER AND
THREE MONTHS ENDED 3OTH JUNE 2017

in lakhs

SI

No
PARTICULARS 3 Months

Ended

30.06.2017
(Unaudited)

3 Months

Ended

30.06.2016
(Unaudited)

ilI

I
II

ry

-VI

VII

VIII

IX
X

XI

XII

Income frorn Operations :

Revenue from Operations

Other Income

Total Income

Expenditure
a) Cost of Materials consumed

b) Purchases of Stock in trade
c) Changes in Inventories of Finished goods/MPiStock in

Trade

d) Employees benefit expenses

e) Finance costs

f) Depreciation and Amortisation expenses

g) Other Expenditure
g) Total expenditure
Profit/(Loss) before exceptional items and Tax

Exceptional items

Profit/(Loss) from ordinary activities before Tax (5-6)

Tax expense

Cuffent Tax

Deferred Tax

lNet Profit/(Loss) from ordinary activities after Tax(9-10)
I

lOther Comprehensive Income

lTotal Comprehensive Income for the period (Cornprising

) for the period (afterTax) and other
Comprehensive Income (after Tax)

Paid up Equiry Share Capital

(Face value Rs 10/- each)

Earnings per Share

i) Basic

ii) Diluted

2,404.28 ) q65 q)

1.05

2,404,28 2,966.97

1,738.97

184.16

(5 1 1.25)

135.29

61 .77

93.83

562.91

\,543.77
674.63

(78.74)

105.16

52.14

91.89

489.84

227r.68 2,878,69

132.60

r32.60

28.5 8

104.02
(0.04)

67.20

(0.01)

88.28

88.28

21.08

103.98 67.19

526.24

r.98
1.98

526.24

1.28

r.28



PART II

SELECT INFORMATION FOR THE OUARTER AND THREE MONTHS ENDED 3OTH JUNE 2OT

Sl. No. Particulars 3 Months ended Corresponding 3

months ended in the
prevlous year

30106/2017 30t06t2016

A
t

2

PARTICULARS OF SHAREHOLDING
Public shareholding

- Number of shares

- Percentage of shareholding

Promoters and Promoter Group Shareholding

(a) Pledge/Encumbered

- Number of Shares

- Percentage ofshares

promorer group)

- Percentage of shares

(as a % ofthe total share capital ofthe Coftpany)
(b) Non-encumbered

- Number of Shares .
- Percentage of shares

(as a % ofthe total shareholding of promot€r and

promoter group)

- Percentage of shares
(as a % ofthe total share capital ofthe Company)

2r94321
4\.10%

3068079
100.00%

58.30%

2286907

43.46%

2975493

100.00%

56.54%

0

0

Particulars FOR THE QUARTER ENDEI)
30.06.2017

B INVESTOR COMPLAINTS

Pending at the beginning ofthe quarter

Received during the quarter

Disposed ofduring the quarter

Remaining unresolved at the end ofthe quarter

Nit-
Nil -

Nil -

Nil-

NOTES:
I The above Unaudited Financial Results were reviewed by the Audit Committee of Directors and taken on
' 

record by the Board of Directors at their meeting held on l lth August 2017.

2 Statutory Auditors of the Company have carried out "Limited Review" ofthe above financial results for

the Quarter ended June 30, 2017.

3 The Company has only one business segment in operation. i.e. Textile Business. Hence segment wise

reporting is not applicable.

4 The Company Adopted Indian Accounting Standards (IND AS) from April lst,2017 and accordingly

these financial results have been prepared in accordance with the recognition and measurement principles

laid down in the IND AS 34 "Interim Financial Reporting" prescribed Under Sec. 133 ofthe Companies

Acr, 2013 read with the relevant rules issued there under and the other accounting principles generally

accented in India.



6

1

8

The Financial Results pertaining to the Quarter ended June 30,2016 were not been subjected to Limited
Review or Audit and have been presented based on the information compiled by the management. The

ss\\\tLE\,\s\R\\\lLs r,xiN\\i,(\atc\sxD {\t{\\\!rNr\sr\\\\t$.b\$r{rsrst\thts.u\\s}rt$St}\\t}\t
fair view of its affairs in accordance with the IND AS.
Ta-x provision for deferred tax will be considered in the Annual Results.

Impact of IND AS on Employee Benefits will be considered in the Annual Results

Based on SEBI circular dated 5th June 2016, the Company has presented the results for the previous
period under Ind-AS. Consequent to transition to Ind-AS, the reconciliation of Net ProfiV(Loss) is given
below in accordance with the requirements of paragraph 32 of Ind-AS 101, First Time Adoption of Ind-
AS.

In Lacs

Particulars Quarter ended 30'
June 16

Net Profit under Indian GAAP 67.20
Addi Less : Ad.justments NIL
Net Profit under Ind-AS 67.20
Less : Gain on Fair Value oflnvestments -0.01

Total Comorehensive Income 67.19

The results for the Quarter ended June 30 2016 have been restated to comply with IND AS to make them

comparable with the current period. Further previous period figures have been regrouped and reclassified

wherever necessary.

Place : Coimbatore
Date : l lth August 2017

BY ORDER OF TI{E BOARD
For SALONA COTSPIN LIMITEI)



Ph.: +9'I-422-2440971 (4 lines)
VKS AIYER & CO
Chartered Accountants

-e*s. 
ep**,s,,, No.34, Bharathi park gth Cross, saibaba Co10ny, Coimbatore - 641 011

LIMITED REVIEW REPORT FOR THE QUARTER ENDED 3OTH IUNE 2017

To

The Board of Directo6, sarona cotspin Limited, No- g Ramalinga Nagar' rv

i'ri="i t"ioJ. colonv' coimbatore - 641 o11'

we have reviewed the accompanying statement -of 
rlnaudited financial results of

sALoNA corsPrN ""tt'i'"!oiii 
JoiJ*t " :i 

t'. 
: l; J;tff ":ilffi:ll^i1 

1l:

"l" 
l"l *"o' o:1. 

: : 1". S|JJ, i ii?3 il'Jflxi, "?, 
l:;. ;;|; ; ;". Ruq, i 

:" T ".n::]
reouirement of Regu latlon JJ

Resulations, 201s, as ,noo'''Jo 
-oit')""nt-*"' 6rn/cro/rnc/ozl2016 dated sth Julv'

20t6.

rh s statement yl:l1:^::";::T::I'i::#:",^'"Ji""...'.i.lilfi"Il!:l:iili:,i:""1il
bv the Board "f 

Di..":::",'-,;"0"*" 
'i 

in" tnd'"n Accounting standard to -l:l"lT
fffi:::1"Jo:,|il: ?''n [J3;:;; ;';";ibed under section 133 or the companies Act'

2013 read with relevant 

"'-i""''Jt'"J 

tn:*t:d"-' 1l""jt:JJ;t::":ff'"T::'l:::
1"""*ii, ".."oted 

in'India our responsibility is to rssl

Itatements based on our review'

We conducted our revlew ln accordance with the Standard on Review Engagement (SRE)

2400, Engagement' to *"ui"i^]iinuncial Statements issued by the Institute of chaftered

of India. rhis standard '"0';'"' 
il;;;; o'"" '"*t"tt*y:r'ffiI,:i li::[tH::l:T

;;;;;." as to whether the financial statements are rft

review is limited primarilv ;; ;;o;;;i;t of company 
-personnel 

and analvtical procedures

applied to financial outu uni ini's prouiOe' less assurance than an audit' We have not

performed an audit 
"no 

u..o.ro'niviwe do not express an audit opinion'

Based on our review conducted as abovi' ""tl'191::.:,:[::i":::':il"Jlit: j$::J;::
us to believe that the accompanying statement,:li-"t:^T'il:. ' 'r"-g"'*o 

accounting

"aa".O*." 
with applicable accounting standards an(

practices and policies n"t ""t 
oiJ"t"l ihe information required to be disclosed in terms

5i--*.nu,u''on':":d:"'.-if .fx*i:*:il#ff ,^tl',1;1*11}-.i;-'11,"il?".!
Regulations' ^tt lt-I'"^o'il;n',ii, i" o" disclosed' o' inut it contains any material

including the manner In

misstatement'

We have not reviewed the financial results and oth-er financial information for the

Ouafter ended sotn ]une 2dr6 *n'tn nuu" been presented solely based on the financial

ii"'.i.'"" compiled bv the Manasement' 
..j;jr:lt^*::.:;.:

ICAI Regn' No'0000665

M No.013729
PartnerPlace : Coimbatore

Date : l1th August 2017

Email : info@vksaiyer.com / Website : www.vksaiyer.com


