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Dear Sir,

Ref: Svmbol : ASPINWALL

Pursuant to Regulation 33 (3) (a) ofthe SEBI (LoDR) Regulation, 2015, we are enclosing herewith
the Unaudited Financial Results of the Company for the euarter and nine months ended 31d
December, 2016, as approved by the Board ofDirecton at their meeting held on 1d February, 2017.

We are also enclosing herewith the Limited Review Report dated, 0l/02D01'l submitted by the
Statutory Auditors.

It is requested to take note ofthe same in youl records.

Yours faithftlly,

FoT ASPINWALL AND COMPANY LIMITf,D
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Neeraj R Varma
Company Secretary
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Statement of Standalone Unaudited Financial Results forthe euarter and Nine Nlonths Ended 31" December,2016
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Notes:
I The Slatemeni oi Standa one U naud led I nancia res ults ior lhe quarler and nine monlhs ended 31 sl December, 2Ol 6

rev ewed by lhe Audil Comrn llee a nd approved by the Board of Direclors al lhe respeclive nreetings he d on 1 sl February
2017 These unaud ted financ a resLrlts have been subiected to mited review by the Statutory Auditors of th€ Company a
an unmodified revew reporl has been issued lhefeon.

2 The Company has iollowed the same significant accoLni nq po c es in the preparal on ol the interim f nancial statements as
ihose rollowed in lhe annLa financ a statements for ihe vear end€d 31"' Irlarch. 2016.

3 Comparable figures for the quarter and nine months ended 31st December, 2015 have been traced lrom ihe statement oi
unaudned inanca results prepared by the managemenl and approved byihe Board or Direclors al ils meeung hetd on 4Lh
February,2016. These figures were noi subjected to limred revew by the staiutory audiiorc ofthe Company.

4 The Eq! ty Shares of the Company were ear e. sted on Madras Slock Exchange Limited and Cochin Stock Exchange
Lrmned Both the Slock Exchanges have been de recognized by SEB dur ng the financialyear 2014-15 and accordingy, the
Aompany ceased to be a listed enliiy. The shares ofthe company were then placed betore the Disseminalion Board or
Nalional Stock Exchange of ndia L rn ted (NSE) by Madras Slock Exchange w.e.f. 27rh l\,4arch, 201s. SEBI had g ven a peiod
oi 18 monlhs for Exc usvely Listed Companies 10 ether get sted al a.y of the Nationa evelstock exchanges orto provide
Exil Oplion to the shareholders. Based on such dirccton, the Company decded lo get its shares listed at NSE. The sharcs of
the Companywere sted at  NSE we. f .  14rh June,2016

5 a ) Sery ce lax Corn miss oners Kochi Tirune ve and Chenna have raised demands aggregal ng lo {2,052 Lakhs inc udi
pena ty (exclud ng nte rest a nd additiona pena ly, f any) for the period from Apr , 2002 to l\,4arch, 201 2 and the Compan
appeals against these demands are pend ng beiore the CLrstoms, Excse and Servce Tax Appellate Trlbonal (CESTAT)
Bangalore and Chenna.

b) Aompanys appea lo Bangaore Bench or the CESTAT againsr lhe Seruice lax demand or a2,053 Lakhs reatins
Logislcs operalons io. the fnancial years irom 2004-05 to 2006,07 have been disposed otr n the Companys favour
However, lhe depanmeni has gone on iudher appea lo the Su preme Court against the oder oi the CESTAT.

The management be eves thai the outcome of these appeals afe Likey to be in favour of lhe company and accordingly
provision ls considered necessary althis stage.

6 Previols period's / year's fiqures have been regrouped i reclassified wherever necessary io confom lo cwfenl period's

By Orde. of the Board

Q*\A

DIN:00031890
Dale:  1 ' '  Febr larv.  2017
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INDEPENDENT AUDITOR'S REVIEW REPORT ON
REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ASPINWALL AND COMPANY LIMITED

partner
(Membership No.23418)

wilmont Parl gusinese Centre

Kochi-682016

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ASPINWALL AND COMPANY LIMITED ("the Company") for the euarter
and Nine lvlonths ended 3lstDecember/ 2016 ("the Statement"), being submitted by
the Company pursuant to the requirement of Regulatjon 33 of the SEBI (List ing
Obligations and Disciosure Requirements) Regulations, 2015. This Statement which is
the responsibi l i ty of the Company's l4anagement and approved by the Board of
Directofs, has been prepared in accordance with the recognit ion and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25),
prescribed under Sectjon 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles general ly accepted in India. Our
responsibi l i ty is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information performed by the
Independent Auditor of the Entity' ,  issued by the Insti tute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain mooerare
assurance as to whether the Statement is free of material misstatement. A revlew is
l imited primarj ly to inquir ies of Company personnel and analyt ical procedures applied
to f inancial data and thus provides less assurance than an audit.  We have not
performed an audit and, accordingly. we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention
that causes os to believe that the accompanying Statement, prepared in accordance
with the aforesaid Accounting Standards and other accounting principles general ly
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it  is to be disclosed. or that i t
contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No.008072S)


