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Dear Sir,

Sub : Unaudited Financial Results for third guarter and nine months ended
31.12.2016

Further to our letter dated 16 January 2017, we are enclosing herewith
Unaudited Financial Results for the third quarter and nine months ended
31t December 2016 which were approved by the Board of Directors at their
meeting held today along with Limited Review report issued by the
Statutory Auditors pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Please acknowledge receipt.

Yours faithfully,
For Gujarat Sidhee Cement Limited.

i

V. R-Mohnot
CFO & Company Secretary

Encl: as above
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Gujarat, India



Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors,
GUJARAT SIDHEE CEMENT LIMITED

We have reviewed the accompanying statement of un-audited financial results (“the
Statement”) of GUJARAT SIDHEE CEMENT LIMITED (‘the Company’) for third quarter and nine
months period ended December 31, 2016. This statement is the responsibility of Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed
or that it contains any material misstatement.

For MANUBHAI & SHAH LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

Dastarpion

{Darshan Shah)
Partner
Membership No.: 131508

Place: Mumbai
Date : 25" January, 2017
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UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2016

Three Months ended Nine Months ended Year ended
Particulars Dec. 31, 2016 [Sept. 30, 2016| Dec. 31, 2016 | Dec. 31, 2016 | Dec. 31, 2016 | Mar. 31, 2016
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Rs.inlacs | Rs.in lacs Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs
1 |Income from Operations :
a |Gross Sales 12,204.69 11,302.10 12,906.82 38,655.08 38,429.14 52,817.90
Less : Excise Duty 1,496.31 1,343.56 1,466.93 4.511.37 4,330.46 6.032.27
Net Sales 10,708.38 9,958.54 11,439.89 34,143.72 34,088.68 46,785.63
b | Other Operating Income 44.08 12.29 26.83 64.89 3851 120.95
Total Income from Operations (net) 10,752.46 9,970.83 11,466.72 34,208.61 34,137.19 46,906.58
2 |Expenses:
a |Cost of materials consumed 2,346.41 1,922.37 2,735.03 7,243.54 6,620.09 9,303.58
b |Changes in inventories of finished goods, work-in-
progress and stock-inrade (601.81) 987.39 (1,668.63) 915.65 (1,480.09) (727.49)
¢ |Employee benefit expenses 911.65 886.21 883.55 2,682.18 2,581.31 3,209.21
d |Depreciation and amortisation expenses 220.88 220.28 219.42 660.71 656.55 880.65
e |Stores and repairs expenses 590.93 2,033.26 847.54 3,125.31 3,468.53 4,247.02
f |Freight expenses 1,999.76 1,753.79 1,891.79 6,016.19 5,863.88 8,062.61
g |Power and fuel expenses 4917.44 3,612.36 5,006.13 13,197.652 14,196.40 18,637.58
h | Other expenses relating to operations 1,055.64 954.16 1.232.15 3.110.17 3,720.10 4,697.34
Total Expenses 11,440.90 12,369.82 11,146.98 36,951.27 35,626.77 48,310.50
3 |Profit/ (Loss) from operations before other
income, finance costs and exceptional items (1-2) (688.44) (2,398.99) 319.74 (2,742.66) (1,489.58) (1,403.92)
4 |Other Income 97.79 165.06 116.17 370.51 393.96 681.57
5 |Profit/ (Loss) from ordinary activities before
finance costs and exceptional items (3+4) (590.65) (2,233.93) 435.91 (2,372.15) (1,095.62) (722.35)
6 |Finance costs 86.96 67.41 105.29 238.52 385.50 467.61
7 | Profit / (Loss) from ordinary activities after finance
costs but before exceptional items (5-6) (677.61) (2,301.34) 330.62 (2,610.67) (1,481.12) (1,189.96)
8 |Exceptional tems - - - - - -
9 |Profit / (Loss) from ordinary activities before tax L
(7+8) (677.61) (2,301.34) 330.62 (2,610.67) (1,481.12) (1,189.96)
10 |Total Tax Expenses - (47.12) (90.55) - (394.16) (467.58)
11 | Net Profit / (Loss) from ordinary activities after tax
(9-10) (677.61) (2,254.22) 421.17 (2,610.67) (1,086.96) (722.38)
12 [Paid up Equity Share Capital (Face vaiue of Rs.
10 each) 8,620.69 8,620.69 7,120.69 8,620.69 7,120.69 8,620.69
13 |Reserves excluding Revaluation Reserves (As
per balance sheet of previous accounting year) 9,113.18
14 |Basic and Diluted Eamings per share of Rs. 10
each (not annualised) (0.79) (2.62) 0.59 (3.03) (1.53) (1.00)
Notes :
1 The above unaudited Financial Results for the third quarter and nine months ended December 31, 2016 were reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on January 25, 2017.
2 The Company has only one business segment i.e. 'Cement / Clinker'.
3 Previous period's figures have been regrouped and / or rearranged and / or reclassified wherever necessary to make them comparable with the

current period's figures.

Place : Mumbai
Dated : January 25, 2017.

By Order of the Board
For Gujarat Sidhee Cement Limited

CEFs

Managing Director ;- {
J.‘

(M. S. Gilotra)




