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Date: May 27, 2017

To,

TheBombay-SteckExchunge Hmited; J The National Stock Exchange of India L.td

First Floor, New Trading Ring; Exchange Plaza, 5™ Floor, Plot No. C/1, G Dalal
Street; RotundaBuilding, Block, Bandra Kurla Complex, Bandra

Fort Mumbai—400-06H (East) Mumbai - 400 051

General Manager; Listing Vice President, Listing

Corporate Relations Department Corporate Relations Department

Dear Sir,

Outcome of Board Meeting held on May 27, 2017

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 we would like to
inform you that the meeting of Board of Directors of the Company held on Saturday,
May 27, 2017 has, inter-alia considered and approved followings:

1. The Statement of Audited Financial Results (Standalone and Consolidated) for
the fourth quarter and financial year ended March 31, 2017,

2. Audit report issued by the Statutory Auditors of the Company in respect of the
Audited Financial Results for the fourth quarter and financial year ended March
31, 2017.

3. Appointment of Mr. Pramod Datar as Chief Financial Officer of the Company
with effect from June 1, 2017 in place of Mr. R T Goel, who will be relieved from
the post of Chief Financial Officer from the closing business hours of May 31,
2017.

The Meeting of the Board of Directors concluded at 6:00 pm.

Please record the same,

Yours truly,
For Autoline Industries Limited

Qﬁl@’
Umash Ch

Chavan
Executive Director and CEO
{DIN: 06908966)
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Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2617 (T in Lakhs except EPS)
STANDALONE CONSCOLIDATED
Sr.No Particula Quarter Ended Year Ended Quarter Ended Year Endec
-0 ieulars 31 Miar 2017 | 31 Dec 2016 | 31 Mar 2016 [ 31 Mar 2617 | 31 Mar 2016 | 31 Mar 2017 | 31 Dec 2016 | 31 Mar 2016 | 31 Mar 2017 | 31 Mar 2016
(Audited) | {Unaudited} | (Audited) | (Audited} | [Audited) {Audited) | (Unaudited} | (Audited) | (Audited} | (Audited)
1 Income from operations
(&) Sales/income from operations (Gross) 11,788 8,223 9,618 38573 34,466 11.788 8,225 9,619 38,578 24,470
tess: Excise Duty 866 708 g55 3,045 3,359 866 708 555 3,048 3,358
{b} Net Sales/income from operations (Net) 16,920 8.515 8.664 35524 31,107 10,922 8.517 3,664 15,528 34114
{c} Other operating income - - - - - - - N -
Total income from operations {net} 14,920 8,515 8.664 35.524 31,107 16.922 8,517 8,664 35.528 31411
4 Expenses
{a) Cos! of materiais consumed 7.339 8.042 5813 248014 72,084 7.338 8,042 5.872 248C 22524
{o) Purchases of stock-in-frade - - - - - - - - - -
(¢} Changes in inventories of finished goods, work-in-pregress 73 iz ; {327 94 {H12} 72 1z {327) 84 {112}
and stock-in-trade
{d} Employee benefils expense 853 854 760 3,385 3.248 898 395 Firs 3528 3.388
{e} Depreciztion and amortisation expense 578 591 508 2348 2.443 578 392 801 2.350 2452
) Other expenses
- Manufacturing Expenses 4,487 1.406 1,322 5598 4758 1.467 1.361 1.308 3,430 4 664
- Cther Expenses 375 246 374 1.188 1.234 380 285 o7 1.257 1,303
Total expenses 10,710 8,151 5.640 37.494 33.674 10,745 8,187 8.658 37.560 33.70¢
3 Profit ! {i.oss} from operations before cther income, finance 210 {836} 24 {1,870} {2,567} 177 {650} & {2,031) {2,589)
cests and excepticnal iterns {1-2}
4 Other income 0 22 31 95 915 13 13 25 86 2808
& Profit | {Loss} from ordinary activities before finance costs and 230 (514) 55 (1,875} {1,652} 190 {637} 31 {1,965} {1,691}
exceptional items (3 + 4}
[ Finance costs 573 ] 701 3,276 2,738 875 57 8497 3,288 2,744
7 Profit { {Loss) from ordinary activities after finance costs but {745) {1,377) {648} (5,151} {4,391} (785) {1,404) {666) {5,251} {4,4385)
before excentional items (5 + 6)
8 Exceptional iten’s 348 {2,288} 706 {1,842} 706 348 {2 288} 706 {1.942)
g Profit { (Loss} from ordinary activities before tax {7 + 8) {339) {3,665) 1] {7.083} {3,685) (439) {3,682} 43 {7,183)
10 iTax expense (1.260) - 13 (1,280} 13 {1,256) . H (1,258}
11 Net Profit f {Loss) from crdinary activities after tax {8 + 10) 861 {3,865) 47 {6,833} {3,688} 817 {3.692) 27 {5,937)
12 Sxracrainary tems { net of tax expense § {1,103} - {581 {1,403 {181} {1,108 - {161} 4,103
13 inet Profit/ {Loss) for the pericd (11 = 12) (242} (3,665} (114) (6,936} (3.859) {286) 13,692 (124) (7.040)
4 EShare of profit/ {toss) of zsseciztes” - - - - - - - - -
15 Edinority interest 7 - - - - - 223 (an {is} {68}
=] :’\'etAProﬁt ! {Less) efter taxes, minority interest and share of {242} {3,665} 114) {6,828) {3,859) {264} {3.675) {124} 18,875)
profitf {lcss) of associates (13 + 14 + 18) i
7 Faid-ug equity share cagital (Face Vaiue of T 10/~ each) 1,803 1803 1,323 1,803 1,323 1,802 1803 1323 1.803
18 [Reserves ! =xc on Reserves 2s per sudited alance 4,247 4.4383 5,788 4,247 3,788 5.805 5.87 11,183 5,605 |
shees of sccour
gt ings per share {before extraordingry tems) (Face Value of T
104 ezchy {not @nnusimed): \/\
5. {25883 0.89 488 {2827} 3.1¢ {28.073 C.83 4183 (Z8.63)
3 {2588 fRe 20.814; {29,223 .08 (28081 G8E 41,834 2N
g (Afer extraordinary temmsl (Face Vaiue of T 40/ ; !
2588 (0.2 T {3.45 5.8C3
12588 {0.27y St i0.43 G0ES




AUTOLINE INDUSTRIES LIMITED : =
Regd. Office : 5.Nos. 313/314, Nanekarwadi, Chakan, Tafuka-Khed, Dist- Pune-410 561 " i
GiIN : L34300PN1988PLC104510
Website : www.autolineind.com
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Statement of Assets and Liabilities as at March 31, 2017 {(“inlacs}
Standalone Consolidated
A As at As at As at As at
Particulars 3/03/2017 32016 | 3032017 ] 310302016
Audited Audited Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 1,603 1,323 1,603 1,323
(b) Reserves and surplus 4,330 9,873 5,688 11,270
{c) Capital Reserve on Consolidation - - 13 i3
Sub-total - Shareholders’ funds 5,933 11,196 7,304 12,606
2 Share application money pending allotment - - - -
3 Minority interest * - - 5,058 6,022
4 Non-current liabilities
{2 Long-term borrowings 15,701 13,713 15,701 13,714
{p} Deferred tax Habilities (net) - 1,260 - 1,238
{¢) Other long-term fiabiliies R - R -
{d) Long-term provisions 406 - 421 -
Sub-total - Non-current lizbilities 16,107 14,873 16,122 14,952
8 Current liabilities
(a) Short-term borrowings ’ 2,897 4,764 2,910 4,730
(b) Trade payables 10,0438 7,618 10,056 7,662
(¢} Other current lisbilities 7476 3,840 7,573 3,805
() Sheri-term provisions 182 - 184 -
Sub-total - Current liabilities 20,603 16,222 20,723 16,357
TOTAL - EQUITY AND LIABILITIES 42,643 42,361 50,107 49,837
B ASSETS
1 Non-current assets
(a) Fixed assets 20,543 22,350 20,545 22,394
(b) Goodwill on consclidation * - - - -
{c) Non-current investrnents 6,785 6,778 3,172 3,174
{d) Deferred tax assets (net) - - 19 -
(e) Long-term ioans and advances 1,811 1,653 1,504 1,763
" {f) Other nen-current assets 503 1 508 10
Sub-fotal - Non-cuitent assets 29,642 30,822 26,148 27,281
2 Current assets
(a) Cument investments - - - .
(b} Inventories 5,761 5,471 16,264 15,947
{c} Trade receivables 4,758 2,795 5,032 3,086
{d) Cash and cash equivalents 393 433 386 a3g
{@) Short-term loans and advances 1,743 1,767 1,917 2,078
{f) Other current assets 346 1,103 350 1,107
Sub-total - Current assets 13,001 11,569 23,959 22,656
TOTAL - ASSETS 42,643 42,391 50,107 45,937




Notes:

1.

The above audited financial Results for the quarter and year ended March 31, 2017 have
been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on May 27, 2017 in accordance with the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

. The figures for the corresponding previous periods have been restated / regrouped,

wherever necessary, to make them comparable. The figures of the last quarter ended March
31, 2017 are the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2017 and the published year to date figures upto the third quarter
ended December 31, 2016.

. The Company mainly operates in a single primary business segment comprising of

manufacturing sheet metal auto components and assemblies thereof, therefore the
disclosure requirements as per Accounting Standard-17 “Segment Reporting” are not
applicable to the Company.

. The Company is claiming Industrial Promotion Subsidy under Package Scheme of incentives,

2007 from Government of Maharashtra of Rs. 3.46 Crores during the year ended March 31,
2017 in respect of period upto September 30, 2016. Accordingly Rs. 3.46 Crores has been
reflected under the head exceptional items for the year ended March 31, 2017.

. Exceptional Items for the year ended March 31, 2017 includes payment towards settlement

of disputed sales tax dues of Rs. 22. 87 crores under Sales Tax Amnesty Scheme-2016 as
announced by Maharashtra Government. Since these matters were pending in appeal,
earlier it was disclosed under contingent liabilities.

Extraordinary items for the year ended March 31, 2017 includes provision made of INR 11.03
Crores for settlement of dispute. The Company has executed settlement agreement on April
18, 2017 with C J Holdings North America (“CJ Holdings”) in the matter of dispute raised by ..
C) Holdings with reference to certain representation and warranties given in Stock Purchase
Agreement dated December 23, 2014 (“SPA”) entered into by the Company with CJ Holdings
for selling of its entire holding in its Overseas Subsidiaries i.e. Autoline Industries USA, LLC
and Autoline Industries Indiana, LLC and its step down subsidiaries. In accordance with this
settlement agreement the Company is required to pay $ 1.7 million (INR 11.03 Crores as per
rate as on March 31, 2017) in installments upto june 16, 2018.

Share Capital for year ended March, 2017 is increased by INR 2.80 Crores on account of issue of
28,00,000 equity shares having face value of Rs. 10 /- each at a price of Rs. 60/- each to the
Promoters of Company and other identified Investors vide Special Resolution passed in
Extraordinary General Meeting held on November 02, 2016, The Board of Directors has allotted
28,00,000 equity shares at a price of Rs. 60/- each to the Promoters of the Company and other




8. The investment includes Rs. 32.92 Crores on account of Investment in SZ Design, Srl, Italy
through wholly owned subsidiary Koderat investments Ltd.,, Cyprus. SZ Design S.r.i. was
declared bankrupt on January 2, 2015 by Tribunal of Milan and judiciary receiver has been
éppointed. The impact thereof is yet to be ascertained. The Company will take suitable
action thereafter.

9. As per Accounting Standard -21 (Consolidated Financial Resuits) issued by the Institute of
Chartered Accountants of India, the Consolidated Financial Results are based on the audited
financial results of subsidiaries, except the un-audited financial results for quarter & year
ended March 31, 2017 of Koderat Investments Limited, Cyprus, which has been prepared as
per GAAP, followed in the country of its incorporation.

10. The above is an extract of the detailed format of Quarter and Year ended Results filed with
the Stock Exchanges under Regulation 33 of the SEBI {Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of above Results are available on the
Company’s website: www.autolineind.com and BSE website: www.bseindia.com and NSE
website: www.nseindia.com.

By Order of the Board
FOR AUTOLINE INDUSTRIES LIMITED

W‘W

- 1] Lh*’“‘——w
(Shivaji T. Akhade) {Umesh Chavan)
Managing Director CEQ and Executive Director

DIN: 60006755 DIN: 06908966

Place : Pune

Date: 27/05/2017
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Auditor's Report on Quarterly and Annual Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To,
The Board of Directors of
AUTOLINE INDUSTRIES LIMITED

We have audited the accompanying statement of consolidated financial results of AUTOLINE
INDUSTRIES LIMITED ("'the Company"), its subsidiaries (Company and subsidiaries, collectively
referred to as "the Group') for the quarter and year ended Matrch 31, 2016, attached herewith, being
submitted by the Company pursvant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly and annual consolidated
financial results have been prepared on the basis of consolidated financial statements, which are the
responsibility of the company's management. Qur responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated financial statements, which have
been prepared in accordance with the Accounting Standards notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India. Attention is drawn to the fact that the figure for the quarter ended
March 31, 2017 as reported in these results are the balancing figures between audited figures in respect
of the year ended March 31, 2017 and the published year to date figures up to the end of the third
quarter of the relevant financial years.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India, Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

EMPHASIS OF THE MATTER

We draw attention to Note No. 8 of the audited financial results which states that no provision of
diminution in value of investment amounting to Rs 32.92 Crotes in subsidiary Koderat Investments
Limited (Cyprus), has been made as the matter is subjudice with ltalian courts and therefore no effect
has been given in these Standalone financial statements. In the given circumstances, we are unable to
express our opinion on the matter.




OTHER MATTERS

We did not audit the financial statements of one foreign subsidiary Koderat Investments Limited
(Cyprus) whose financial statements reflects total assets of Rs.3165.14 lakhs as at March 31, 2017, as
well as total revenue Nil and loss of Rs.5.08 Lakhs for the year ended March 31, 2017, as considered in
the consolidated financial results. These financial statements are unaudited and have been furnished to
us by the Management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of the said subsidiary, and our report on other legal and
regulatory requirements in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it
relates to the aforesaid subsidiary, is based solely on such unaudited financial statements.

Based on our audit and in our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the matters referred to in Paragraphs above,
these quarterly and annual consolidated financial results

1 include the quarterly and annual financial results of the following entities

a) Autoline Industries Ltd.

b} Autoline Design Software Ltd.

¢) Autoline Industrial Parks Ltd.

d) Koderat Investments Limited (Cyprus)

ii. have been pfesented in accordance with the requirements of Regulation 33 of the SEBI
(Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

iii. give a true and fair view of the consolidated net loss and other financial information for the
quarter as weil as for the year ended March 31, 2017

FOR A.R.SULAKHE & CO.
CHARTERD ACCOUNTANTS
Firm Registration No 110540W

‘ At
e P )

Anand Sulakhe
PARTNER
Membership No. : 33451
Place: Pune

Date: ™Moy A7), (Q/O\w}
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Auditor’s Report on Quarterly and Annual Financial Results Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
AUTOLINE INDUSTRIES LIMITED

We have audited the accompanying standalone financial results of AUTOLINE INDUSTRIES LIMITED ( "the
Company") for the quarter and year ended March 31, 2017, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly and annual standalone financial resuits have been prepared on the basis of the
standalone financial statements, which are the responsibility of the company's management. Our responsibility is to
express an opinion on these standalone financial results based on our audit of such standalone financial statements,
which have been prepared in accordance with the Accounting Standards notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India. Attention is drawn to the fact that the figures for the quarter ended March 31 as
reported in these results are the balancing figures between audited figures in respect of the year ended March 31,
and the published year to date figures up to the end of the third quarter of the relevant financial years. Also the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

EMPHASIS OF THE MATTER

We draw attention to Note No. 8 of the audited financial results which states that no provision of diminution in
value of investment amounting to Rs 32.92 Crores in subsidiary Koderat Investments Limited (Cyprus), has been
made as the matter is subjudice with Italian courts and therefore no effect has been given in these Standalone
financial statements. In the given circumstances, we are unable to express our opinion on the matter.

In our opinion and to the best of our information and according to the explanations given to us, these quarterly
and annual financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

ii. give atrue and fair view of the net loss and other financial information for the quarter as well as for
the year ended March 31, 2017

FOR A.R.SULAKHE & CO

CHARTERD ACCOUNTANTS

Firm Registration No 110540W
T e s

Anand Sulakhe

PARTNER

Membership No. : 33451

Place: Pune _ \.,7
Date: May 27, 2. 0
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Date: May 27, 2017

To,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Ltd

First Floor, New Trading Ring, Exchange Plaza, 5 Floor, Plot No. C/1, G Dalal
Street, Rotunda Building, Block, Bandra Kurla Complex, Bandra

Fort, Mumbai - 400 001 (East) Mumbai - 400 051

Generai Manager, Listing Vice President, Listing

Corporate Relations Department Corporate Relations Department

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3} {d) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2016

We hereby declare that the Statutory Auditors M/s. A, R. Sulakhe & Co., Chartered
Accountants has issued Audit Report{s} dated May 27, 2017 with unmeodified opinion
on Audited Financial Results (Standalone and Consolidated) for the Quarter and
Financial Year ended March 31, 2017.

This declaration is issued in compliance with the provisions of SEBI (LODR) Regulations,
2016 as amended.

This is for your record. Thanking you,

Yours truly,

Fqr Autoline Industries Limited
C\W e

R T Goel 2
Chief Financial Officer BN






