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lndependent Auditods Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20'15 (as amended)

To the Board of Directo6 of Rattanlndia lnfrastructure Limited

1) We have revierrved the accompanying statement of standalone unaudited financial results ('the
Stalement') of Rattanlndia lnftastruclure Limited ('the Company') for the quarter
ended3l Decembet 2020 and the year to date results for the period I April 2020 to
31 December 2020, being submatted by the Company pursuanl to the requirements of
Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2) The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial
Reporting ('lnd AS 34'), prescribed under Section 1 33 of the Companies Acl, 2013 ('the Act'),
and other accounting principles generally accepted in lndia and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listng Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI ftom time to time. Our responsibility is to express a conclusion on the
Statement based on ouf feview.

3) We conducted our review of the Statement in ac@rdance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Charlered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matlers lhat
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok&Co LLP

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 ofthe SEBI (Listing
Oblagations and Oisclosure Requirements) Regulations, 2015 (as amended) (cont'd)

4) Based on our review conducted as above, nothing has come to our attention thal causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34, prescribed under Sec{ion 133 of the Act, and
other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5) We draw attention to Note 3 ofthe accompanying Stalement, which describes the uncertainties
due to the outbreak of COVID-19 pandemic and the management's evaluation of the same on
the standalone financial results as at reporting date. ln view of these uncertainties, the impact
on the value of investment is significantly dependent on ftrture developments. Our conclusion
is not modilied in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registralion No: 001076N/N500013

Q-*n f*t
Rohit Arora
Partner
Membership No. 504774
UDIN: 21 504774AAAA8O1467

Place: New Delhi
Date: 28 January 2021

6) The review of standalone unaudited quarterly and year-tMate financial results for the period
ended 31 December 2019 and audit of standalone financial results for the quarter and year
ended 31 March 2020 included in the Statement was canied out and reported by Sharma Goel
& Co LLP who have expressed unmodified opinion/conclusion vide their review report dated
12 Febtuary 2020 and unmodilied opinaon vide their audit report dated 26 June2020,
respectively, whose reports have been fumished to us and which have been relied upon by us
for the purpose of our review ofthe Statement. Our conclusion is not modified in respect ofthis
matter.
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lndependent Audito/s Review Report on consolidated Unaudited euarterly Financial Results andYearto Date Results ofthe company. pursuant to the Reguration 33 ofthe sEer fl_i"iing dbrG"tiors
and Disclosure Requirements) Regulations, 20lS (as aminded)

To the Board of Dirccto6 of Rattanlndia lntrastructur€ Limited

1) We have reviewed the accompanying statement of unaudited consolidated financial results (,the
Statement') of Rattanlndia lnfrastructure Limited ('the Holding Company'1 ano its associates freterAnnexure r for the rist of associates incruded in the statemeni) ro, ttre qtlrteieno;liD;;L,
2020 and the consoridated year to date resuls for the period ,r Apil 2b2o to sr oecembeiidzo,
being submifted by the Holding compaiy pursuant to the requirements of Regulation 3g of tne siBt(Listing obrigations and Discrosure Requirements) Reguritions, 2015 (as- 
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relevant circulars issued by the SEBI from time to ti;e. -

2) This statement, which is the responsibirity of.the Hording company,s management and approved bythe.Hording company's Board of.Direclors,..has been irepared iri accord;;;;ih the-i;;;;;,ii""
and.measurement principles laid dorm in lndian Accountind Standard 34, tnterim rinanciai n-e-frrting('lnd AS 34'), prescribed under section.l33 of the coripanies Act, io13 nne aal, ani otireraccounting princiPles generally accepted in lndia and is ii compliance w&r irrJ preGirtation anodisclosure requirements of-R€-guration 33 of the sEBr (Lisiing obrigations 
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Requirements) Regulations,2015 (as amended), including relevant ci-ircularjissued by theaiBift;,
time to time. our responsibirity is to express a concrusion-on the statement based on'ou;,";;;.'

3) We conducted ourreviewofthe Statement in accordance with the Standard on Review Engagemenls(SRE) 2410' Review of lnterim Financial lnformation Performed by the tndependent nrtit[i oilneEntity, issued by the lnstitute of Chartered Accountants of lndia. A review of lnt"f, nnincar
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and.applying analytical and other review procedures. A review is substantially less in icooethan an audit conducted in accordance with th; standards on auJifing 

-specii;'il;;;;L"
143(10) of the Act, and consequently, does not enable us to obtain assuraice mat we wourJ uecom.
aware of arr significant matters that might be identified in an audit. Accordin!!, *" 6 ;;i;;p;;;;;,
audit opinion.
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lndePendent Audito/s Review Report on Consolidated Unaudited Quarterly Financial Results and
Yearto Date Results of the Company_ Pu6uant lo the Regulation 33 of the S-EBI (Listing OOfi!"iions
and Disclosure Requirements) Regulations, 20lS (as aminded) (cont,d)

Walker Chandiok&Co LLP

4)

5)

we also performed procedures in accordance with the sEBl circular clFycFo/cMD1/441201g dated
29 March 2019 issued by the sEBt under Regutat,on 33 (8) of the sEBt (Listing obtigations and
Disclosure Requirements) Regulations, 20i5 (as amended), to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our a ention that causes us to believe that the accompanying Staierent, prepareo ii
accordance with the recognition and measurement principles laid down ln tno ns 34, prescribed
under section 133 of the Act, and other accounting principles generally accepted in lndL, has not
disclosed the information required to be disclosed in accordancJwith the requiiements of Regulation
33 ofthe sEBl (Listing obligations and Disclosure Requirements) Regulations, zol s (as am-enJeo),
including lhe manner in which it is to be disclosed, orthat it contains any material misstatement.

The review ofunaudited consolidated quarterly and year{o-date financial results for the period ended
31 December 2019 and audit of consolidated finincial results for the quarter and year ended
31 March 2020 inctuded in the statement was carried out and reported by sharma Goet a co LLp
who have expressed unmodified conclusion vide their review report datad 12 February 2o2o and
unmodified conclusion vide their audit report dated 26 June 2020, respectively, whose reports have
been fumished to us and r ,tich have been relied upon by us for the purposl of our reiiew of the
Statement. Our conclusion is not rnodified in respect ofthia matter.

For Waaker Chandlok t Co LLP
Chartered Accountants
Firm Registration No: 0O1076N/NS00013

(&*n !t"'4--
Rohit Arora
Partner
Membership No. 504774
UDIN: 21504774AAAA8E1488

Place: New Delhi
Date: 28 January 2021
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Walker Chandiok&Co LLP

lndependent Audito/s ReYiew Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the company Pursuant to the Regulation 33 of the s'EBt (Listing outigaiions
and Disclosure Requirements) Regulations, 20i5 (as amended) (cont'd)

Annexure 1

List of entities included in the Statement

Rattanlndia Power Limited
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