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110 November 2019

National Stock Exchange of India [imited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex, Bandra (F)

Mumbai - 400 031
[ear Sir [/ Madam,

The meeting of the Board of Directors of the company was held at No9, Ramalinga
Nagar IV Cross, Saibaba Colony, Coimbatore-641 D11, on Monday the 11
November 2019 at 04.30 .M to consider and take on record the Unaudited Financial
Results of the Company, subject to auditor's limited review, lor the quarter ending
300 September 2019 and the meeting was concluded al %! 30 &M

As per Regulation 33 of the SEBI (Listing Obligation a nd Disclosure Requirement)
Regulation, 2015, we are forwarding herewith the Unaudited Financial Results
along with Limited Review Report of Statutory Auditors for the Quarter ended
30.09.2019.

Kindly take on record of the same.

Thanking vou,

Yours faithfully,
For SALONA COTSPIN LIMITED

Sham ,{\’t% -——~—""""f—§

MANAGING DIRECTOR

Fnclia/a
' SPINNING YARN TO PERFECTION
Regd. Off. / Mills : SF No. 74/12 & 75/3, Sathy Main Road, | [ | [ OKGaEX® [ & |
Pungampalli, Valipalayam (P.O) Sathy T.K - 638 402. Tamilnadu. Bcl jessn 3 3| |  sTANDARD 1'Lr-||.; ¥ e |
GSTIN : 33AACCS4554N1Z3  PAN No.: AACCS4554N ww bettercotton arg | | sl e -:_1-_--':_—‘

CIN Neo. L17111 TZ 1994 PLC 004757 5



Ok GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS

The Board of Cirectars
Salona Cotspin Limited

SF No 74/12 & 75/3 Sathy Road,
FPungampalli Village,
Sathyamangalam — 638402,

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Salona
Cotspin Limited ("the Company”), for the quarter and six months ended September 30, 2019 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulatons, 2015, as amended.

2. This Statement which is the respaonsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interm Financial Reporting” ("Ind AS 34H), prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
genarally accepted In India. Our responsibility is to express a conclusion on the Statement based on our
review,

3 We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 'Review of Interim Financial Information performed by the independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAL). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act. 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
notexpress an audit opinion,

Attention s drawn to Note 4 of the statement which stated that the statement of cash flows for the
corresponding six months ended September 30, 2018, as reported in the accompanying statement have
been approved by the Company's Board of Directars, but have not been subjected to revew.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed interms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner inwhich it is to be disclosed, orthat it contains any material misstatement.

For Gopalaiyer and Subramanian
Chartered Accountants
FRN : 0009605

}{’?r \;H_-!L___‘:ﬂ_ o i TR ('::_Lf

F.Mahadevan
Fartner

M No. 027497 Wﬁﬂh e x

* UDIN: |90274ATARAARHS3ANL

Place : Coimbatore
Date :11.11.2019

Mo. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel . 0422- 4500952 / 4500941
Fax : 0422 - 2548141 Email : gsvidyut@gopalaiyer.in Br : % Chennai 3% Pondicherry
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Particulars

FOR THE QUARTER ENDED

30.09.2019

INVESTOR COMPLAINTS

Pending at the beginning of the quarter - Nil -
Received during the quarter - Nil -
Dyisposed of during the quarter ~ Nil -
Remaining unresolved at the end of the quarter - Nil -
SALONA COTSPIN LIMITED

STATEMENT OIF ASSETS AND LIABILITIES (Rs.in Lakh)

Particulars As at 30.09.2019 | As at 31.03.2019
{(Unaudited) {Audited)
ASSETS
(1) Nen -Current Assets
(a) Property, Plant and Equipment 242553 2561.78
(b) Capital Work-in-progress 59.52 59 52
{c) Investment Property - -
(d] Intangible assets 10.47 12.68
(e) Financial Assets
(i} Investments 1.83 23.86
(f) Other Non-Current Assets 218.16 160.89
Total Mon-Current Assets 2715.31 2818.73
(2) Current Assets
{a) Inventories 2791.90 371098
{b) Financial Assets
(i} Trade Receivables 1116:17 1820.31
(ii} Cash & Cash equivalents 10.81 7.66
(iil) Other Bank Ralances 38.50 9.05
(iv) Other Financial Assets 170.83 155.37
{c} Other Current Assets 620.01 457,96
Total Current Assets 4748.22 6171.33
TOTAL ASSETS T463.53 = 8990.06
EQUITY AND LIABILITIES
(1) Equity
{a) Equity Share Capital 532.89 532,89
(b) Otner Equity 2686.80 2599.34
Total Equity 3219.69 3132.23
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 76828 867.53
{b) Provisions 54.09 56.99
{c) Deferred Tax Liabilities {Net) 80.04 80.04
{d) Other Non Current Liabilities - -
. Total Non-Current Liabilities 912.41 1004.56
{3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2579.36 3910.25
(i) Trade Payables 287.69 396.23
{b) Other Current Liabilities 433,67 52096
{c) Provisions 30.71 16.83
Total Current Liabilities 3331.43 4853.27
TOTAL EQUITY AND LIABILITIES 7463.53 Raan nA
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SALONA COTSPIN LIMITED
UN-AUDITED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER 201%

Particulars - 30th September 2019 | 30th September 2018
Rs. Rs.
Cash flow from operating activities:
Met Profit before taxation and extra ordinary items 1,18.29.974 24743715
Adjustments for
Depreciation 1,54.68,320 274,88 054
Deferred Expenses written off "
Profit on sale of fixed assets - 541,280
Profit on sale of Investments - -
Interest and financial charges paid 228,508,558 1.84,08 557
Dividend Income 8] -
Interest receipts - (1,05,288)
Direct Taxes (24.35,410) (52,50,000)
Operating profit before working capital changes 4,77.19,440 6,58,27,318
Adjustments for working capital changes -
(Increase)/Decrease in Operating assets -
Inventanes 9,19.07.516 15,13,25,607
Trade receivables 7.04 14 552 2510470
Loans and Advances - short term (15,45,953) (2,58,67,034)
Other Currant Assets (1,81,49,583) {76,60,554)
Other non-current assets -
Increase/({Decrease) in Operating liabilities -
Trade payables {1,08,53,653) (3.06.77.058)
Other Current Liabilities (96,29,308) 75,365,613
Short term Pravisions 13,687,817 43 .41 387
Loans and Advances - long term [57,27,238) 2453977
Long Term Provisions 710,400 7,710,400
Net cash flow from operating activities (A) 16,62,33,991 17,04,00,126
Cash flow from investing activities:
Furchase of Fixed Azzets (19.00,584) [5.64,04 553)
Purchase of Investment 2223130 75,880
Sale of Fixed Assets 279775 -
Sale of Investments -
Advance for Capital Goods
Deferred Revenue Expenditure 5
Interest receipts - 1,05,288
Dividend Income -
Met cash from investing activities (B) 6,02,321 {5,62,23,385)
Cash flow from financing activities:
Proceeds from long term borrowings (89,25 670) 4,.41,38,326
Repayment of lang term borrowings - -
Proceeds from short term borrowings (13,30,88,454) (12,49 44 GET)
Repayment of short term borrowings
Increase/{Decrease) in Secured Loan
Increase/{Decrease) in long term borrowings - -
Increase/{Decrease) in Unsecured Loan
Increase/{Decrease) in short term borrowings (13,30,88 454) (12,49 .44 6BT)
Interest and financial charges paid (£.28,58,556) (1.84,08,557)
Increase In share Capital -
Dividend Paid 56,48,020 38,06 461
Met cash from financing activities (16,65,21,700) {10,30,22,378)
Met increase/{decrease) in cash and cash equivalents 3,14, 812 1,11,54,363
Cash & cash equivalents at the beginning of the vear 7.66.105 4,789,812
Cash & cash equivalents at the close of the year 1080717 | 7 1,16,34,175
Cash and Cash equivalents at the close of the year comprise of
Cash on hand 7,563,104 4, 73437
Cash at bank in current accounts 3.17.612 = 1,11,80.738
10,80,717 1,16,34,175
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