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27 May 2019

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
BandraKurla Complex, Bandra (E)

Mumbai — 400 051

Dear Sir / Madam,
Sub: Outcome of Board Meeting held on 27 May 2019

A).This is to inform that the Board of Directors at their meeting held today, i.e Monday, 27t May 2019,

have:

1. Approved the Audited Standalone Financial Results for the quarter and financial year ended 31
March 2019.
2. Recommended dividend of é % (Rs. © «bCequity share) subject to approval of the members.
B). In this connection, please find enclosed herewith:

1. Audited Standalone Financial Results for the quarter and financial year ended3 1% March 2019 along with
the Statutory Audit Report.

C). Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, we hereby declare that the Auditors of the Company have issued their
reports with unmodified opinion on the Financial Statements (Standalone) for the year ended 31st
March, 2019.

D) The Board meeting commenced at 3.00 P.M and concluded at F LS PN

Kindly take the aforesaid information on record in compliance of SEBI (Listing Obligation and Disclosure
Requirements), Regulations 2015.

Thanking You
Yours Sincerely

FOR SALONA COTSPIN LIMITED

ngxém,\,\,M%

SHYAMLAL AGARWALA
MANAGING DIRECTOR
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SALONA COTSPIN LIMITED

STATEMENT OIF ASSETS AND LIABILITIES (Rs.in Lakh)
Particulars As at 31.03.2019 As at 31.03.2018
(Audited) (Audited)
ASSETS
(1) Non -Current Assets
(a) Property, Plant and Equipment 2561.78 1484.55
(b) Capital Work-in-progress 59.52 501.85
(c) Investment Property - -
(d) Intangible assets 12.68 15.30
(e) Financial Assets
(i) Investments 23.86 30.61
(f) Other Non-Current Assets 160.89 184.38
Total Non-Current Assets 2818.73 2216.69
(2) Current Assets
(a) Inventories 3710.98 3647.20
(b) Financial Assets
(i) Trade Receivables 1820.31 1913.77
(i) Cash & Cash equivalents 7.66 4.80
(iii) Other Bank Balances 9.05 55.58
(iv) Other Financial Assets 155.37 210.44
(c) Other Current Assets 467.96 289.72
Total Current Assets 6171.33 6121.51
TOTAL ASSETS 8990.06 8338.20
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 532.89 532.89
(b) Other Equity 2599.34 2469.77
Total Equity 3132.23 3002.66
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 867.53 534.60
(b) Provisions 56.99 56.45
(c) Deferred Tax Liabilities (Net) 80.04 64.37
(d) Other Non Current Liabilities -
Total Non-Current Liabilities 1004.56 655.42
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3910.25 3438.94
(i) Trade Payables 396.23 670.90
(b) Other Current Liabilities 529.97 538.52
(c) Provisions 16.82 31.76
Total Current Liabilities 4853.27 4680.12
TOTAL EQUITY AND LIABILITIES 8990.06 8338.20
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GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS

Auditor’s Report on Annual Ind AS Financial Results of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

TO THE BOARD OF DIRECTORS OF SALONA COTSPIN LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SALONA COTSPIN LIMITED ("the Company"), for the year ended March 31, 2019
("the Statement"), being submitted by the Company pursuant to the requirement o
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

These financial results have been prepared on the basis of the audited annual finanzis!
statements and reviewed quarterly financial results up to the end of the third quarter,
which are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial results based on our audit of the annual financiz!
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015, as per Section 133 of the Companies Act, 2013 and other accountin)
principles generally accepted in India and in compliance with SEBI Listiry
Regulations.

2. We conducted our audit in accordance with the Standards on Auditing issued by i.™ -
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the-amou., .-
and the disclosures in the statement. The procedures selected depend on the audite:'s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the andier
considers internal control relevant to the Company's preparation and fair presentatio:
of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectivenesz, "
the Company's internal control. An audit also includes evaluating the appropriatencc:

" of the accounting policies used and the reasonableness of the accounting estimaic
made by the Management, as well as evaluating the ove/rla_.l-lr-'—'p'r"eﬁemation of the
Statement. A N
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GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3, In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. ispresented in accordance with the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2019.

4. The Statement includes the results for the quarter ended March 31, 2019 being the
balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For GOPALATYER AND SUBRAMANIAN
Chartered Accountants
(Firm Reg.no:0009605)

KA CA.RMAHADEVAN
Place: Coimbatore il Partner

Date: 27.05.2019 (Membership No: 27497)
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