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"Shree SaKhi Kunj"

, 9, Ramalinqa Nagar,IV Cross, s-8. co ony,

Coimbator€ - 641011. Tamil NadU,INDIA
A Oft : M22 - 24544 15

Email I info@sa onagroup.com
Web : \,vww.salonagroup.com

27t^ May 2019

National Siock Exchange of Lndia Limited

Exchange P1aza, C-1, Block G

BandraKurla ComPlex, Bandra (E)

Mumbai - 400 051

Dedr Sir \4adJm.

Subr Outcome ofBoard Meetingheld on 27d May 2019

A).This is to inform that the Board of Directors ai their meeting held today' i e Monday' 27'h May 2019'

1. ApProved the Audited Standalone Financial Resulis for the quarter arLd financial year ended 31n

March 2019

2.RecommendeddividendoisTa(rc.o.6dequityshale)subjecttoaPPlovalofthemembers'
B).lnthis connectiory please find enclosed herewith:

l'AuditedStandaloneFinancialResultsforthequarierandfinancialyea|ended3l..March20]9alongw'th
the staluiory Audii Repori

C). Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)

O"r"Or,""", ,oru 
"" "-endeal, 

we hereby declare that the Auditors of the ComPany have issued their

t"n""* *Un unmodilied opinion on the Financial Statements (Standalone) for the year ended 31st

March,2019.

D) The Board meeting commenced at 3 0g P M and conclu'le'l at ?: At F '*'

KindlytaketheaforesaidinformaiiononlecoldincomPlianceofsEBl(ListingobligaiionandDisclosure
Requiremenis), Regulations 2015'

Thanking You

Yours SincerelY

FOR SALONA COTSPIN LIMITED

"fr2Mgrq.'! t1,\- fi -\-9-j-?,/r\ t /i]
suvav"trL e.cenwela
MANAGING DIRECTOR

SP1NNING YARN TO PERFECTION

Regd. Otr / Il'lls i Sl No. 74112 & 7513, Sathy t4aln Road.

Pungampalli, Valipalayam (P.0) Sathy T.K - 638 402. Tamilnadu.

GfiN : 33MCCS4554N1Z3 PAN No.: MCCS4554N

cIN No. 117111T21994 PLC 004797
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SALONACOTSPIN LIMITED

STATEMENT OIF ASSETS AND LIABILITIES (Rs.in Lakh)

A3 ar31.03.2019
(Audlted)

As at3'1.03.2018

{Audlted)

ASSETS
(l) Non -Curr€nt Assets

(a) Property, Plant and Equipment

(b) capilal Wolk-in-prcgress
(c) Investment Prcpedy
(d) lntangible assets
(e) Financial Assets

(i)lnvestments
(0 Other Non-Current Assets

2561.78

59.52

12 68

23.86

160.89

'1484.55

501.85

15.30

30.61

184.38

Total Non-Cu16nl Assets 2818,73 2216.59

(2) Current Assels

{a) Inventories
(b) FinancialAssets

(i) Trade Receivables

(ii)Cash & Cash equivalenls
(iii)OlherBank Balances
(iv) Othei Financial Assels

1c) oth€r Cuffent Assets

3710.98

1820.31

9.05

155.37

467.96

3647.20

1913.77

4.80

55.58

210.44

249.72

Iotal Current A66atg 617,1.33 8121,51

TOTAL ASSETS 8990.06 8338.20

EOUIryAND LIABILITIES

(1) Eqult
(a) Equily Shale Capital
(b) Othef Equitv

532.89

2599.34

532.89

2469.77

Total Eouitv 3132,23 3002.66

l2) Non4urr€nt Liabllltles
(a) Financial Liabilities

(i) Eonowings

{b) Prcvisions
(c) Dereffed Tax Liabilities (Net)

(d)Other Non Current Liabilities

867.53

56.99

80.04

534.60

56.45

64.37

Total Non-Currgnt Llabllities 1004.56 655.42

(3) Current Liabllltles
(a) Financial Liabilities

(i) Borrowings

(ll) Trcde Payables

(b) Other Cwent Liabililies

3910.25

396 23

529.97

16.82

3438 94

670.90

538.52

31.76

Total Cuffent Llabilities 4863.27 4680.12

TOTAL EOUITY AND LIABILITIES 8990.05 8338.20
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GOPALAIYER AND SUBRAMANIAN
CHARIERED ACCOUNTANTS

Auditor's Reoort on Annual Ind AS FinanciaI Results of the Companv Pursuant tq

Resulation 33 of the SEBI (Listin{ Oblieations and Disctosure Requirements)

Reeutations. 201 5

TO THE BOARD OF DIRECTORS OF SALONA COTSPIN LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SALONA COTSPIN LIMITED ("the Company"), for the year e$ded March 31, 2019

("the Statement"), being submitted by the Company pwsuant to the requirement cf
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircnents)

Regulations, 2015, as modified by Circular No CIfuCFD/FAC/62/2016 dated .htl)I 5,

20t6.

These financial results have been prepared on the basis ofthe audited annual finao.i.i
statements and reviewed quarterly financial results up to the end of the third qtlarler,

which are the responsibility of the Company's management. our responsibility is to

express an opinion on these financial results based on our audit ofthe annual financie.l

statements, which have been prepared in accordance with the recognilion a],!al

mea$uement principles laid down in the Companies (Indian Accounting Slandnrlls)

Rules,2015, as per Section 133 of the Companies Act,2013 and otlter accbu::i:.]]

principles generally accepted in India and in compliance lvith SEBI Listir:3

Regulations.

2. We conducted our audit in accorda.nce with the Standards on Auditing issued b) i.-;
Institute of Chafiered Accountants of India. Those Standards require that lve compl)

with ethical requirements and plan and pelfo1m the audit to obtain reasonable assurancc

about whether the Statement is fiee from material misstatement.

An audit involves perlbrming plocedures to obtain audit evidence about the anrol .

and the disclosures in the statement. The procedures selected depend on the audi{ol;'r

judguient, including the assessment of the sks of material misstatement o[ tl!^
Statement, whether due to fraud or eror. In making those risk assessments, the aud'.:

considers intemal control relevant to the Company's preparation and fafu presentatio.r

of the Statement in order to design audit procedures that are appropriate iD tl:t
circumstances, but not for the purpose ofexpressing an opinion on the effective[e:r ,-,'

the Company's intemal contol. An audit also includes evaluating the appropriateDc":

of the accounting policies used and the reasonableness of the accounting estin..i..i

made by the Management, as well as evaluating the

Statement.

N0.4, Guru Govind Singh Road, R.S. Puram, Coimbatore 64i 002Telr0422i!t
Fa\ | 0422 - 2U8141 Enail : gsvidylt@gopalaiyer.in &:* Chennai*
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GOPALAIYER AND SUBRAMANIAN

3.

4.

Place: Coimbatore
Date: 27 .05 .2019

CA.R.MAHADEVAl'I
Partrer

CHARTERED ACCOUNTANIS

we believe that the audit evidence obtained by us is sufncient and approp ate to

provide a basis for our audit opinion.

In our opinion and to the best of our information ard according to the explanations

given to us, the Statement:

a. is presented in accordance with the requirements ofRegulations 33 ofthc SEBI

(Listing Obligations and Disclosure Requirements) Regulations' 2015, as

modifred by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India oflhe net

profit and Total comprehensive income and other financial infomation ofthe
Company for the year ended March 31, 2019.

The Statement includes the results for the quarter ended March 31' 2019 being the

balancing figures between audited figues in respect ofthe full financial year and the

published year to date figures up to the third quaxter of the curent financial year wlrich

were subject to limited review by us.

FoT GOPALAIYER AND SUBRAMANIAN
Chartered Accountants

(Firm Reg.no:000960S)

lMembership No: 27497)

No. 4, Gunr Govind Singh Road, R.S. Pu€m, Coimbalorc 641 002 Tel :0422-4500952 / 4500941

Fax:0422 - 2548141Enail: gsvrdyut@gopalaiyerin Br |* Chennai * Pondicherry


