
KOKUYO CAMLIN LIMITED

I
Regd. Office: 48/2, Hilton House, Central Road,
MIDC, Andheri (East), Mumbai - 400 093. INDIA
Tel.: 91-22-6655 7000 Fax: 91- 22-2836 6579
E-mail: info@kokuyocamlin.com
Website: www.kokuyocamlin.com
CIN - L24223MH1946PLC005434

18th June, 2021

Cor rate Relationship Department
1st Flo ,New Trading Ring
Rotund Building, P.J.Towers,
Dalal Stre t. Fort, Mumbai-400 001

The Manager,
ListingDepartment
National stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex
Bandra (East),Mumbai - 400 051

Scrip Code: 3207 Scrip Code: KOKUYOCMLN

Dear Sir,

Sub: Audited Financial Results for the quarter/year ended 31st March, 2021

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015,we enclose a copy of Audited Financial Resultsfor
the quarter/year ended 31st March, 2021 alongwith Auditors' Report duly approved
by the Board of Directors in their Meeting held today, for your information and record.
Also enclosing herewith Declaration with respect to Audit Report with unmodified
opinion to the Audited financial resultsfor the financial year ended 31st March, 2021.

Further pursuant to Regulation 30 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, please be noted that the Board of Directors has not
recommended dividend on equity shares.

Further, the above said Board of Directors Meeting commenced at 12.00noon and
concluded at 1.20p.m.

You are requested to take the information on your records.

Thank you,

For KOKUYO CAMLIN LIMITED

RAVINDRA DAMLE
VICE PRESIDENT(CORPORATE)
& COMPANY SECRETARY

Encl : a/a

mailto:info@kokuyocamlin.com
http://www.kokuyocamlin.com
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Statement of audited FinanciaJ Results for the quarler dnd year ended 31 March 2021
(Rs ill lnkhs)

Three months ended Year ended

Sr. 31.03.2021 31.12.2020 3103.2020 31.03.2021 31.03.2020

Audited Unaudited Audited
Audited Audited

No. Particulars
(refer note no. 2) (refer note no. 2)

1 Revenue from operations
d) Sales 13,190.02 10,074.37 14,440.70 40,288.97 63,297.15

b) Other operating income 16.99 4.92 0.97 23.40 106.34

Total revenue from operations 13,207.01 10,079.29 14,441.67 40,312.37 63,403.49

2 Other income 0.89 4.98 59.75 32.51 81.23

3 Total income (1 +2) 13,207.90 10,084.27 14,501.42 40,344.88 63,484.72

4 Expenses
a) Cost of materials including packing material consumed 4,125.04 3,78469 6,02498 12,963.43 22,772.37

b) Purchases of stock-in-trade 1,689.22 1,032.50 4,472.35 5,278.42 14,367.79

c) Changes in inventories of finished gcods.work-tn-procoss and 2,219.71 503.70 (1,781.28) 5,389.45 935.52

stock-in-trade

d) Employee benefits expense 1,849.22 2,010.62 1,971.37 7,306.07 8,330.29

e) Finance costs 153.59 195.59 272.10 892.90 971.93

f) Depreciation and amortisation expense 464.66 456.37 465.02 1,840.23 1,927.76

g) Other expenses 2,208.18 1,974.57 3,112.54 8,490.67 13,300.61

Total expenses 12,70962 9,958.04 14,53708 42,16117 62,606.27

5 (Loss)/ profit before tax (3 - 4) 498.28 126,23 (35.66) (1,816.29) 878.45

6 Tax expenses ( Refer note no. 4)

Current tax (72 52) 84.25

Deferred tax-(crcdit}/rl1arge (2.19) 71.29 (351.58) 251.93

Prior years - income tax (2.87) (2.87) 106.65

7 Net (loss) / profit for the period (5 - 6) 503.34 126.23 (34.43) (1,461.84) 435.62

8 Other comprehensive income / (Joss)

(i) Items that will not be reclassified to profit or loss

-Remeasurement of net defined benefit plan 116.40 (12.80) (199.03) 78.00 (314.15)

-Fair value changes of equity instruments through other 148.77 61.60 (366.44) 821.03 (90.17)
comprehensive income
(ii) Income tax relating to items that will not be reclassified to (2.19) 0.62 (2.19) 1.06
profit or loss

9 Total comprehensive income /(loss) for the period (7 + 8) 766.32 175.03 (599.28) (565,00) 32.36

10 Paid-up equity share capital 1,003.04 1,003.04 1,003.04 1,003.04 1,003.04

(Face Value of Re 1/- per share)

11 Other equity 23351.92 23,916,92

12 Earnings per equity share - Basic (Rs.) 0.50 0.13 (0.03) (1.46) 0.43

-Diluted (Rs.) 0.50 0.13 (0.03) (1.46) 0.43

(:.Jot (l\ot (Not
annualised annualised annualised

-,
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KOKUYO CAMLIN LIMITED

Statement of assets and liabilities

As at As at
31 March 2021 31 March 2020

(Audited) (Audited)
Particulars

A Assets

1 Non-current assets
(a) (i)Property,plant and equipment 14.373.87 15,746.25

Oi) Right of use assets 1.969.21 2,001.32

(b) Investment property 2.73 2.73

(c) (i) Other intangible assets 158.63 82.42

(ii) Other intangible assets under development 38.68

(d) Financial assets

(i) Investments 1,369.07 548.04

(ii) Loans 224.35 234.82

(iii) Other financial assets 72.92 14.72

(e) Income tax assets (net) 354.29 325.13

(f) Other non-current assets 105.92 383.47

18,669.67 19,338.90

2 Current assets
(a) Inventories 12,707.59 18,362.60

(b) Financial assets
(i) Trade receivables 5,114.67 7,550.76

{ii)Cash and cash equivalents 670.90 487.30

(iii) Bank balances other than (ii) above 34.53 52.73

(iv) Loans 7.25 14.77

(c) Other current assets 1,823.96 2,312.51

20,358.90 28,780.67

Total Assets 39,028.57 48,119.57

B Equity and liabilities
1 Equity

(a) Equity share capital 1,003.04 1.003.04

(b) Other equity 23,351.92 23,916.92

24,354.96 24,919.96

2 Liabilities

Non-current liabilities

(a) Financial liabilities

(i) Borrowings 1,342.76 2,168.66

(ii) Other financial liabilities 113.40 47.97

(b) Provisions 557_06 613.47

(c) Deferred tax liabilities (net) 349.39

2,013.22 3,179.49

Current liabilities
(d) Financialliabililies

(i) Short term borrowings 5,708.99 9,659.59

(ii) Trade pevablos
total outstanding dues of micro enterprises and small enterprises; and 11.39 9.76

total outstanding dues of creditors other than micro enterprises and small enterprises. 3,80003 7,073.74

(iii) Other financial liabilities 2,327.07 2,265.01
(b) Other current liabilities 684.13 864.35

(c) Provisions 128.78 147.67
12,660.39 20,020.12

Total equity and liabilities 39,028.57 48,119.57

IRs in lakhs)

mailto:info@kokuyocamlin.com
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KOKUYO CAMLIN LIMITED

Statement of cash flows IRs inlukhs)
Year ended

31 March 2021 31 March 2020
(Audited) (Audited)

Cash flows from operating activities

(Loss) / Profit before tax for the year (1.816.29) 878.45

Adjustments for:
Depreciation and amortisation 1.808.12 1,895.65
Amortisation of right of use assets 32.11 32.11
Unrealised foreign exchange (gain)/ loss (0.51) 29.64
Finance costs 892.90 971.93
Interest income (20.79) (28.25)
Provision for doubtful receivables 391.20 79.12
Provision for doubtful advances (net) 32.84 5.62
(Profit) on sale of property. plant and equipment(net) (11.62) (52.92)
Total 1,307.96 3,811.35

Working capital adjustments
- Decrease in trade receivables 2.044.89 4.121.17
- Decrease in other current assets 457.36 427.72
- Decrease in Inventories 5,655.01 1,558.00
- Decrease / (increase) in other non-current assets 18.09 (4193)
- Decrease / (increase) in loans 10,47 (25.18)
- Decrease in trade pay abies (1,27157) (1,838.35)
- Increase / (decrease) in provisions 2.70 (226.62)
- Decrease in other current liabilities (22.64) (956.64)
Total 4,894.31 3,018.17

Cash generated from operating activities 6,202.27 6,829.52
Tax (paid)/ refund (net) (26.29) (375.00)
Net cash generated from operating activities 6,175.98 6,454.52

Cash flows from investing activities
Acquisition of property, plant and equipment (349.25) (1,381.91)
Proceeds from sale of property, plant and equipment 18.74 77.15
Deposits (placed) (124.63) (121.84)
Deposits matured 84.63 650.00
Interest received 28.31 38.86
Net cash used in investing activities (342.20) (737.74)

Cash flows from financing activities

(Repayment) of short term borrowings (net) (3,950.59) (4,407.45)
(Repayment) of term borrowings (806.55) (350.66)
Interest and other finance cost paid (892.83) (97185)
Repayment of principal towards lease liability (0.14) (0.14)
Interest paid on lease liability (007) (0.08)

Net cash used in finanring activities (5,650.18) (5,730.18)

Net increase! (decrease) in cash and cash equivalents 183.60 (13.40)

Cash and cash equivalents at the begfnrung of the year 487.30 50070

Cash and cash equivalents at the end of the year 670.90 487.30
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KOKUYO CAMLIN LIMITED

Notes:
1 The above results have been reviewed by the Audit Committee and approved by the Board of directors at their meeting held on 18 June 2021 The

statutory auditors have performed an audit of the above results and issued an unmodified opinion thereon.
Figures for the quarter ended 31 March 2021 and the corresponding quarter ended in the previous year as reported in these financial results aTe the
balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end of the third quarter of
the relevant financial year. Also the figures upto the end of the third quarter had only been reviewed and not subjected to audit.

The Company's operations were adversely impacted by the var-ious lockdowns imposed to contain the spread of COVID-19 pandemic. The operations
gradually resumed with requisite safety precautions during the period with limited manpower and disruption in supply chain. The Company has
evaluated the impact of this pandernic- on its busuu-ss operations. liquidity and financial position and based on management's review of current
indicators and economic conditions, no significant adjustment is required in the financial statements (or the year ended 31 March 2021. Given the
uncertainty associated with its nature and duration, tho im pact may be different from that estimated as at the date of approval of these financial results.
The Company will continue to monitor any material changes to future economic conditions.ln view of the above, the results for the year ended 31 March
2021 are not comparable with those of the previous year.
The Company has restricted recognition of deferred tax assets to the extent of deferred tax Iiabilitv as at 31 March 2021 considering the likely future
taxable income.
The entire operations of the Company constitute a single operating segment i.e. "Consumer Products" as per Ind AS 108 "Operating segments" specified
under section 133 of the Companies Act ,2013.

Previous period figures have been reclassified in conformity with the classification of the current period results
FOR KOKUYO CAMLIN LIMITED

Place: Mumbai
Dated: 18 June 2021
Email addressforinvestorscomplaints:investorreiations@kokuyocamlin.com

DILIP DANDEKAR
CHAIRMAN & EXEClITIVE DIRECTOR

mailto:info@kokuyocamlin.com
http://www.kokuyocamlin.com
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8 S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400 063

Telephone: +91 2262571000
Fax: +91 22 6257 1010

Independent Auditors' Report

To The Board of Directors of
Kokuyo Camlin Limited
Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Kokuyo Camlin Limited (hereinafter
referred to as the' 'Company") for the year ended 31 March 2021, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (,Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net loss and other comprehensive income and other fmancial
information for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion on the annual financial results.

Management's and Board of Directors' Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

B S R & Co. (a partnership firm with Registration No. BA6' 223) converted into 8 S R & Co. LLP
(8 Limited Liability Partnership with LLP Registration No. AAB-81 81) with effect from October 14. 2013

Registered Office:

14th Floor, Central B Wing and North C Wing, Nasca IT Park 4. Nasca
Center, Western Express Highway, Goregaon (East), Mumbai - 400063



B S R & Co. LLP

Independent Auditors' Report (Continued)

Kokuyo Camlin Limited
Management's and Board of Directors' Responsibilities for the Annual Financial Results
(Continued)

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets ofthe Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual fmancial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual fmancial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.



B S R & Co. LLP

Independent Auditors' Report (Continued)

Kokuyo Camlin Limited
Auditor's Responsibilities for the Audit of the Annual Financial Results (Continued)

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

•

•

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The annual fmancial results include the results for the quarter ended 31 March 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current fmancial year which were subject
to limited review by us.

For B S R & Co. LLP
Chartered Accountants

Firm's Registration No. 101248W/W-100022

VIJAY
MATHUR

Digitally signed by
VIJAY MATHUR
Date: 2021.06.18
13:29:22 +05'30'

Vijay Mathur
Partner

Membership Number: 046476
UDIN: 21046476AAAAEA4800

Place: Mumbai
Date: 18 June 2021
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KOKUYO CAMLIN LIMITED

18th June, 2021

C porate Relationship Department
1st oor, New Trading Ring
Rotu do Building, P.J.Towers,
Dalal reet. Fort,Mumbai-400 001

TheManager
ListingDepartment
National stock Exchange of India limited
Exchange Plaza, Bandra-Kurla Complex
Bandra (East),Mumbai - 400051

Scrip Co : 523207 Scrip Code: KOKUYOCMLN

Dear Sir,

Sub: Declaration with respect to Audit Report with unmodified opinion to the audited
financial results for the financial year ended 31 st March. 2021

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, we do
hereby declare that the Statutory Auditors of the Company Mis. B S R & Co. LLP,
Chartered Accountants (FRN 101248WIW-l 00022) have issued an audit report with
unmodified opinion on the Audited Financial Results of the Company for the year
ended 31st March, 2021.

Kindly take the same on record.

Thank you.

For KOKUYO CAMLIN LIMITED

~~

D. D. DANDEKAR
CHAIRMAN & EXECUTIVE DIRECTOR
(DIN-00846901 )
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