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181 June, 2021
e Secretary, The Manager,
BSE Limited Listing Department
Corporate Relationship Department  National Stock Exchange of india Limited
15t Flody, New Trading Ring Exchange Plaza, Bandra-Kurla Complex
Rotunda Building, P.J.Towers, Bandra {East),Mumbai — 400 051
Dalal Street, Fort, Mumbai-400 001
Scrip Code: 523207 Scrip Code: KOKUYOCMIN

Dear Sir,

Sub : Audited Financial Results for the quarter/vear ended 315t March, 2021

Dear Sir,

Pursuant tc Regulation 30 and 33 of the SEBI [Listing Obligations and Disclosure
Requiremenis} Regulations, 2015, we enclose o copy of Audited Financial Results for
the quarter/year ended 315 March, 2021 alongwith Auditors' Report duly approved
by the Board of Directors in their Meeting heid today, for your information and record.
Also enclosing herewith Declaration with respect to Audit Report with unmodified
opinion 1o the Audited financiail results for the finaoncial year ended 315 March, 2021.

Further pursuant to Regulation 30 of the SEB! [Listing Obligations and Disclosure
Requirements) Regulations, 2015, please be noted that the Board of Directors has not
recommended dividend on equity shares.

Further, the above said Board of Directors Meeting commenced at 12.00 noon and
concluded at 1.20 p.m.

You are requested 1o take the information on your records,
Thank you,

For KOKUYO CAMLIN LIMITED

@

RAVINDRA DAMLE
VICE PRESIDENT (CORPORATE})
& COMPANY SECRETARY

Encl: a/a
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Statement ¢f audited Financial Resuits for the gyarier and year ended 31 March 2021

{Rs. it jnkhs)

Three months ended Yeay ended
Sr. 31.03.2021 31122020 31032020 FE0% 2073 31.03.2020
) (rew;\ﬁ:t“ﬁi 2 Unaudited e hr\::t‘;:]n 7 Audited Audited
Na, Pariiculdrs
1§ Revenue from operations
&) Sales 13,190.02 3047437 14.440.70 440,288.97 63.297.15
I} Other operating income 1699 4.92 0.97 23.40 146,34
Total revenue from operations 13,2070 10,079.29 14,441.67 40,312.37 63,403.49
2 | Other income 089 4.98% 59.75 3251 8123
3 | Total income {1+2) 13,207.99 10.684.27 14,501 42 413,344.865 63,48472
4 | Expenses
a} Cost of materials including packing material consumed 412504 3.784.69 0,24 98 12,96%.43 22,772.37
1} Purchases of stock-in-trade 1.68%.22 14532.50 447235 527842 14,367.79
¢ Changes in inventories of finished goodswork-in-process and 221871 50370 (1.781.28) 5,389.45 93552
stoch-in-trade
&) Employee benefits exponse 1,849.22 2,018.62 1,971.37 7.306.07 8,330.29
e} Finance costs 15359 195.5% 27210 89290 97193
) Depreciaton and amortisation expense 264,66 45637 46502 L8423 1.927.76
g} Other expenses 2,20818 197457 311254 8,490.67 13,300.61
Tatal expenses 12,709 62 9,958.03 14,537 .08 4236317 62,606.27
% (Loss)/ profit before tax {3 - 4) 49828 126.23 (35 68) {1.816.2% §78.45
& | Tax cxpanses { Refer nole no. 4}
Crrrent fax - - (72 32} . 84.25
Deferred tax-{credit)/ vharge {2.59) - 71.2¢ {301.58) 25183
Privr years « rome tax {2.87) - {287y 1060.65
7§ Ned floss) / profit for the period (5 - &) S03.34 126.23 (34,43} {1,461.84) 43562
8 | Gther comprehensive income / (Ioss)
(i} Rems that will not be reclassified to prafit or loss
-Remeasurement of net Jelined benefit plan 11640 {1280} {199.03) 7800 {314.15}
-Fair value changes of equity instruments through other 14877 61.68 {36644} 87103 {90.17)
comprehansive income
{ii} Income tax refating to items that will not be reclassified fo (2.1%) 0.62 {2.19 1.06
profit or foss
9 | Total comprehensive income / (loss) for the period (7 + 8) 766,32 17503 {5949 .28) {365.00} 3236
1| Pald-up equaly share capital 003,04 [RUERY 1,003.04 100354 1406304
{ Face Value of Re 1/- per share )
11 | Other equity - 23.351.92 2391692
12 | Earnings per equity shate - Basic (Rs.) 250 633 {303} {1.48} .43
-Dituted (Rs.) .56 313 {8.0%) {146} .43
{Not {Not {Not
annualised) annmualised) annualised)
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. KOKUYO CAMLIN LIMITED
Camlin &

Statement of assets and Habilities
{Rs. in lukhs)

Ag at As at
F1 March 2021 | 33 March 2020
{Audited; {Andited)
Particulars
A Assels
1 Non-current assels
{a} {Property,plant and equipment 14,373 87 1374625
(i1} Right of use assets 1.869.21 2001.32
{b} Investment property 273 273
{c) (i} Other intang ible assets 138.63 8242
{il} Other intangible assets under development 38.68 -
{d} Financial assets
{1} lvestmends 136807 548.04
£y Loans 224,35 234.82
Git) Oxhet financial assets 7292 .72
(8} Income tax assets (net} 304,29 32513
(fy (ther nonecurrent assels 592 38347
18,669.67 1933890
2 Current assets
{a} Inventeries 12,707,539 18,362.60
{b} Financial assets
{1} Trade receivables 511467 7.550.76
{ify Cash and cash equivalents 670190 487,30
{115} Bank balances other than (i) above 3453 52.73
{iv} Loans 725 1477
{c) Other current assets 1,823.96 2,3312.51
20,338,99 28,760.67
Total Assels 39,428,587 48,119.57
B Equity and liabilities
1 Eguity
{a} Hquity share capital 1003404 L0304
{b} Other equity 23,351.492 23,916.92
24,354.96 24,919.96
2 Liabitities
Non-current Habilities
(a} Financial lirbilities
{i} Borrowings 1.3482.76 2,168.66
{ii} Other financial lakilities 113480 4797
{b} Provisions S57.86 81347
(e} Deferved tax lizhilities {net) - 349 39
2,013.22 317949
Cnrrent Habilities
{4} Financial liubilities
{1} Short term borrowings 5,708.99 2,659 0%
(i) Frade pavables
iotal outstanding dues of micro enterprises and small enterprises; and 11.39 976
total outstanding dues of creditors other than micro enterprises and small enterprises. 380003 TH7ITS
{iii} Other financial liabilities 233707 2,265.01
{by Giher current Habiiles 68413 864.35
{c} Frovisions 12878 147 67
12,660.39 Z0,020192
Total equity and lizbilities 3902857 48,119.57
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Staterment of cash flows

{Rs. fw Inkhs)

Year ended ]
31 March 20211 31 March 2020
{Audited) {Audited)
Caslkt flows from operating activities
{Luss) / Profit before tax for the year {LB16.29) 878,45
Adjustments for:
Depreciation and amortisation 1,868.12 1,895.65
Amortisation of right of use assets 3211 3211
Unrealised foreign exchange (gain}/ loss {0.51} 29.64
Finance costs 892,90 971.93
Inferest income {28.79} (28.25)
Provision for doubiful receivables 39120 75,12
Provision for doubiful advances (net) 3284 5.62
{Profit} on sale of property. plant and equipment{net} (162} (52.92)
Tota} 1,307 %6 381136
Working capital adjustments
- Decrease in rade receivables 2,044 89 412337
- Decrease in other current assets 45736 427.72
- Decrease in Inventories 5,6553.01 1,358.00
- Decrease / (increase) in oiher pon-current assets 18.09 (41,93}
- Decrease / {increase} in loans 1147 (25.18)
Decrease in frade payables (3,271 57 {1.838.35}
- Increase / {decrease) in provisions 270 {2236.62)
- Decrease in other current labilities (22.643 {956.64)
Totad 4,894 31 301817
Cash generated from operating activities 6,202 27 682952
Tax {paid}/refund {net) {26.29} {375.00)
Net cash genevated from epetating activities 217598 645452
Cash flows from investing activities
Acquisition of property, plant and equipment {349.25} {1,381 91),
Proceeds from sale of property, plant and equipment 18.7a 77.15
Deposits (placed) {124.83) {123 .84)
Deposits matured 84.63 63600
Interest received s 38.86
Net cash used in investing adlivities (242.20) (737.74)
Cash flows from financing activities
{Repayment] of short term borrowings (net) £3,950.59 (4,407 45}
{Repayment) of term borrewings (866.55) {356.66)
Interest and other finance cost paid {892.83) (971.85}
Repavment of principal towards lease Hability .14y {0.14)
Laterest paid on lease liability 0.7y (0.08}
Net cash used in financing activities {5,630.18) {5,730.18)
Net increases {decressed in cash and cash equivalents 183,60 £13.40)
Cash and cash equivalents at the beginning of the year 487.30 508.70
Cash and cask equivalents at the end of the year 670.90 187.30
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Notes:

1 The above results have been reviewed by the Audit Commitiee and approved by the Board of directors at their meeling held on 18 June 2021 The
statutory auditors have performed an audit of the above results and issued an unmadified opinion thereon

Figures for the guarter ended 31 March 2021 and the corresponding quarter ended in the provious vear as reported in these fnanciel results are the
balancing figures between audited figures ip respect of the fuil financial year and the published year to date figures upte the end of the third quarter of
the relevant financial vear. Alse the Tigures upte the end of the third quarter had enly been reviewed and not subjected to audit.

The Company's operations were adversely impacied by the various lovkdowns imposed to contain the spread of COVID-19 pandemic. The operations
gradually resumed with requisite safety precautions during the peried with Hmited manpower and disruption in supply chain.The Company has
evahzated the hmpact of this pandemic on ity business aperations. liguidily and financial position and based on management's review of cursent
indicaiors and economic conditions, ne significant adjustmont is required 0 the financial statements for the vear ended 31 March 2021, Given the
uncertainty associated with its nature and duration, the impact inay be different from ihat estimated as at the date of approval of these Bnancial resalts,
The Company will continue to manitor any material changes to future econamic conditions.In view of the above, the results for the year gnded 31 March
2021 are not comparable with those of the previous year.

The Company has restricted recognition of deferred tax assets to the extent of deferred tax liability as at 31 March 2027 considering the likely future
taxable income,

The entire eperations of the Company constitule a single operafing segment e “Consumer Products” as per Ind AS 108 "Operating segments” specified
under section 133 of the Companies Act, 2013

Previous period figures have been reclassified in conlormity with the classification of the current period resuits
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FOR KOKUYO CAMEIN LIMITED

Mace : Mumbai ,——”">

Dazed ;18 Jure 2021 DILIF GANDEKAR
Email address for inveslors cemplaints: imvestorrelaions@kokuyocamlin com CIAIRMAN & EXECUTIVE DIRECTOR
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BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone; +81 22 6257 1000
Nesco iT Park 4, Nesco Center, Fax +91 22 8257 1010
Westemn Express Highway,

Goregaon {East), Mumbai - 400 063

Independent Auditors’ Report

To The Board of Directors of
Kokuyo Camlin Limited

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Kokuyo Camiin Limited (hereinafier
referred to as the *‘Company”} for the year ended 31 March 2021, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20135, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a rue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net loss and other comprehensive income and other financial
information for the year ended 31 March 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion on the annual financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results
These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally aceepted in India and in compliance with
Regulation 33 of the Listing Regulations,

Registersd Office:

85 A & Co. {a partnarship firm wah Registration No. BAG1223) converted mto B SR & Co. LLP 1ath Flee, Contral 8 Wing and North £ Wing, Nesuo IT Park 4, Nesco
{3 Lirnited Ligbility Partngrship with LLP Registration No. AAB-8181) with affect from October 14, 2012 Center, Westurn Express Highway, Goregaon (East), Murvbal - 400083
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Independent Auditors’ Report (Continued)
Kokuyo Camlin Limited

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results
{Continued)

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and appiication of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the annual financial resulis that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Aunditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obfain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statemenis on whether the company has adequate internal financial controls with
reference (o financial statements in place and the operating effectiveness of such controls.

= [ivaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.



BSR&Co. LLP

Independent Auditors’ Report (Continued)
Kokuyo Camlin Limited

Auditor’s Responsibilities for the Audit of the Annual Financial Results (Continued)

*  Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a2 material
uncertainty exists related to events or conditions thai may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audif evidence cbtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease io confinue as a going concern.

*  Evaluate the overall presentation, structure and content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The anaual financial results include the results for the quarter ended 31 March 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited vear to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W/W-100022

Digitally signed by
VU AY VIIAY MATHUR
Date: 2021.06.18
MATH U 1312922 +05°30
Vijay Mathur
Partner

Place: Mumbai Membership Number: 046476
Date: 18 June 2021 UDIN: 21046476 AAAAEA4800
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18" June, 2021

e Secretary, The Manager
BSE Limited Listing Depariment
Corporate Relationship Department National $fock Exchange of India limited
1st Noor, New Trading Ring tExchange Plaza, Bandra-Kuria Complex
Rofunda Building, P.J . Towers, Bandra [East), Mumbai - 400 051

Scrip Code: 523207 Scrip Code: KOKUYOCMILN

Dear Sir,

Sub : Declaration with respect fo Audit Report with unmodified opinion to the gudited
financial results for the financial year ended 31+ March, 2021

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, we do
hereby declore that the Statutory Auditors of the Company M/s. B S R & Co. LLP,
Chartered Accountants [FRN 101248W/W-100022) have issued an cudit report with
unmodified opinion on the Audited Financial Resuits of the Company for the year
ended 31 March, 2021.

Kindly take the same on record.

Thank you.

For KOKUYO CAMLIN LIMITED

D. D. DANDEKAR
CHAIRMAN & EXECUTIVE DIRECTOR
(DIN-00846901)
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