












DASS KHANNA & CO.
CHARTERED ACCOUNTANTS

Tele. No. 2403029, 2401230,
B-XX-2815, GURDEV NAGAR,
PAKHOWAL ROAD, LUDH IANA.

TIMITED REVIEW REPORT

To
The Board of Directors,
SEL Manufactur ing Co. Ltd. ,

PLACE: LUDHIANA
DATED:13.11.2014

1

We have reviewed the accompanying statement of  unaudited f inancial  resul ts of  SEL

Manufactur ing Company Limited (" the Company") for the quarter and six months ended

September 30, 201..4 (" the Statement")  except for the disclosures regarding 'Publ ic

shareholding, and .Promoter and Promoter Group Shareholding'  which have been

traced from disclosures made by the management and have not been audited by us.

This statement is the responsibi l i ty of  the company's management and has been

approved by the Board of  Directors.  our responsibi l i ty is to issue a report  on the

Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) 2410, "Review of Inter im Financial  Informat ion Performed by the

lndeoendent Auditor of  the Ent i ty",  issued by the Inst i tute of  chartered Accountants of

India.  This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the f inancial  statements are free of  mater ial  misstatement.  A

review is l imited pr imari ly to inquir ies of  company personnel and analyt ical  procedures

appl ied to f inancial  data and thus provide less assurance than an audit .  we have not

performed an audit  and accordingly,  we do not express an audit  opinion'

Based on our review conducted as stated above, nothing has come to our at tent ion that

causes us to bel ieve that the accompanying statement of  unaudited f inancial  resul ts,

prepared in accordance with the appl icable Account ing standards and other recognized

account ing pract ices and pol ic ies has not disclosed the informat ion required to be

disclosed in terms of Clause 41 of the List ing Agreement with the Stock Exchanges,

including the manner in which i t  is to be disclosed, or that i t  contains any mater ial

misstatement.
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