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VASGCON

Date: February 9, 2016
To,

National Stock Exchange of India Limited,
Listing Department,

Exchange Plaza,

Bandra (E), Mumbai - 400 051

Ref Symbol: VASCONEQ
Subject: Press Release and analyst call.
Dear Sir/ Madam

Vascon Engineers Limited has concluded its Board Meeting on February 9, 2016. Please
find enclosed press release and details of analyst call.

Request you to take the same on record.
Thank you.

For Vascon Engineers Limited

MUTHUSWAMY
KRISHNAMURTHI St sasmcnn

Date: 20160209 18:00:4840530'

M. Krishnamurthi
Company Secretary & Compliance Officer
Enclosures: As above
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Press Release

Consolidated Q3 FY16 Results
Total Income at Rs. 146.05 Crore; EBITDA at Rs. 24.1 Crore
PAT atRs. 10.12 Crore

Pune, Maharashtra, February 09, 2016: Vascon Engineers Limited (BSE: 533156 / NSE: VASCONEQ), a
leading Company in EPC, Clean Room Partitioning and Real Estate, announced its results for the Quarter
and Nine Months ended 31° December 2015.

Total Income 16133 470.67 467.16
EBITDA (31.12) 53.59 (26.25)
Profit After Tax (42.25) | (1.37) (70.50)

Key Highlights

=  The Company on a consolidated basis recorded revenue of Rs. 146.05 Crore in Q3 FY16 as
against Rs. 161.33 Crore in Q3 FY15. Revenue contribution from various segments;

o EPC—Rs.63.42 Crore
o Real Estate — Rs. 24.53 Crore

o Clean Room Partitions & BMS — Rs. 57.88 Crore

»  EBITDA for Q3 FY16 was at Rs. 24.10 crore as compared to loss of Rs. 31.12 Crore in Q3 FY15

= The Company reported Profit After Tax at Rs. 10.12 Crore in Q3 FY16 as compared to loss of Rs.
42.25 Crore in Q3 FY15

Commenting on the results, Mr. R. Vasudevan, Managing Director, Vascon Engineers Ltd said : “l am
happy that this quarter we have turned profitable as we have almost completed revenue reversal and
write-off in the businesses. Further, we are focusing on cost optimisation across businesses which will
help us to improve operating margin across businesses. We continue to focus on Cashflow generation by
monetising non-core investment and assets. The incremental cash generation will help us to improve
' liquidity in business and achieve higher growth. We are quite confident of better peg;t, ’
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Focus on improving operational efficiency

= Taking steps to improve margins by reducing overheads

= Continuing the process of monetization of identified properties to generate cash flows — expect
Rs. 75-80 Crore in next few months

= Debt/Equity improved to 0.3x in December 2015 as against 0.5x in March 2015

EPC Business

®  Third party Order book of Rs. 848.43 Crore as on 31st December, 2015
*  Orderinflow of Rs. 286 Crore during 9M FY16

Real Estate Business

* Sale of 87,020 sq.ft for a total sales value of Rs. 59.10 Crore

»  Average sales realization for the 3M FY 16 has been Rs. 6800 per sqft

= Cumulative area sold for the projects under construction is 1.96 mn sqg.ft amounting to sales
value of Rs. 1023.3 Crore of which Vascon’s Share is Rs 607.8 Crore.

*  Vascon received Rs.509.5 Crore and recognized Revenue of Rs. 509.2 Crore upto December 31,
2015

Clean Room Partitions and BMS (GMP Technicals)

»  Focusing on improvement of margins

About Vascon Engineers Limited

Vascon Engineers Ltd is one of the leading EPC company in India and has presence in the asset light real estate
business and in the high growth Clean Room Partition manufacturing & HVAC business. It is probably one of the
rare companies that have the construction capabilities to execute not only its own real estate projects but also
third-party contracts. Established in 1986 by Mr. R. Vasudevan, Vascon today employs more than 755 people.

The company has executed over 200 projects across all building segments since inception with an execution
capability of ~8 mn sqft per year and has a track record of successful & timely execution of Landmark projects such
as Ruby Mills (Mumbai), Suzlon One Earth {Pune), Nucleus Mall & Offices (Pune), Symbiosis College (Pune)}, IG!
Airport MCLP (New Delhi), Cipla SEZ {indore). The Company has its own manufacturing facility in Baddi (Himachal
Pradesh) that is engaged in making fire doors, aluminum doors & windows, Clean Room Partition & windows,
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Earnings Conference Call - Q3 FY16

Vascon Engineers is organising an Earnings Conference Call to discuss its Quarterly Financial
performance. The conference call details are as under:

Date: Thursday, February 11, 2016
Time: 11:00 AM

Dial-in Numbers: +91 22 6746 5859 / +91 22 3560 0653

For further information, please contact:

M. Krishnamurthi / Punit Bhayani
Vascon Enginéers Limited
Phone: +91-20-3056:2100

Email: mk_murthi@vascon.com / punit@vascon.com

Gaurang Vasani / Vikash Verma
Stellar iR Advisors Pvt. Ltd.
Phone: +91:-22-28230380/81

Email: vgaurang@stellar-ir.com / vikash.verma@stellar-ir.com

)

%fte: Certain statements in this document may be forward-looking statements. Such forward-looking statements
are subject to certain risks and uncertainties like regulatory changes, local political or economic developments, and
many other factors that could cause our actual results to differ materially from those contemplated by the relevant
forward-looking statements. Further, past performance is not necessarily indicative of future results. Given these
risks, uncertainties and other risk factors, viewers are cautioned not to place undue reliance on these forward
looking statements. Vascon Engineers Ltd will not be in any way responsible for any action taken based on such
statements and undertakes no obligation to publicly update these forward-looking statements to reflect

subsequent events or circumstances.
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