ASHOK MINDA GROUP

August 10, 2016

The Officer-In-Charge (Listing) - Listing Operations,

Listling Deparment BSE Limi
National Stock Exchange of India Lid., P.J. Towers, Dd freet, Fort,
Exchange Plaza, Bandra Kurla Complex, Mumbai - 400 001

Bandra {East),
Mumbai - 400 051

sub: Proceedings of Board Meeting of Minda Corporation limited held on Wednesday, August 10,
2014 alongwith Limited Review Report (LRR)

DearSir,

This has reference fo the Board Meeting of Minda Corporation Limited held on Wednesday, August
10, 2016. Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board has discussed, considered, approved dand taken on record standalone
and consolidated un-audited financiat results for the quarter ended on June 30, 2016 as per
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 alongwith
Limited Review Report(LRR).

You are requested fo take on record the above information.

The Meeting of the Board of Directors Commenced at 11:00 a.m. and concluded at 04:00 p.m.

Thanking you,

Ajay Sancheli
Company Secretary
PAN No.: AQKPS0208E
Membership No. F5605

Encl:.

l.  Un-Audited Standalone Financial Results for the quarter ended on June 30, 2014
. Un-Audited Consolidated Financial Results for the quarter ended on June 30, 2014

[, Limifed Review Report{LRR)

bA CORPORAY TED

CIN : L74899DL1985PLC020401
Corporate Office : D-6-11, Sector 59, Noida - 201 301, U.R india. TEL: : +91-120-4787100 FAX: +91-120-4787200

Reagistered Office: 36A, Rajasthan Udyog Nagar, Delhi - 110033 Website: www.minda.co.in
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BS R & Associates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 2358 510
DLF Cyber City, Phase - li Fax: +91124 2358 613
Gurgaon - 122 002, India

Li mited Review Report on Quarterly Standalone Financial Results of Minda Corporation Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Di sclosure Requirements) Regulations, 2015

T The Board of Directors of
M inda Corporation Limited

W e have reviewed the accompanying statement of unaudited standalone financial results (‘the statement’} of
Minda Comporation Limited (‘the Company’) for the quarter ended 30 lune 2016 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Di sclosure Requirements) Regulations, 2015.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors of the Company at their meeting held on 10 August 2016. Our responsibility is to issue a report on
this statement, based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the unaudited standalone financial results are free of material misstatement. A review
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with applicable
accounting standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement,

ForB S R & Associates LLP
Chartered Accountants
ICAI Fim Registration Number: 116231W/W-100024

s

Manish Gupta
Place: Gurgaon Partner
Date: 10 August 2016 Membership nmamber: 095037
Registared Office ;
2 5 R & Associates (a partnership firm with Registration 5th Fleor, Lodha Excelus
No. BAG9226} converted into B S R & Assacciates LLP Apatia Mills Compound
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8182) with effect from October 14, 2013 Mumbai « 400 011
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BSR & Associates LLP

Chartered Accountants

Buitding No.10, 8th Floor, Tower-B Telephone: + 91 124 2388610
DLF Cyber City, Phase - 1| Fax: + 91124 2358613
Gurgaon - 122 002, India

Lixnited Review Report on Quarterly Consolidated Financial Results of Minda Corporation Limited
puxsuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Minda Corporation Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of Minda
Corporation Limited (hereinafter referred to as “the Holding Company™), its subsidiaries and a jointly
controlled entity (together referred to as “the Group™) for the quarter ended 30 June 2016 attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to
the fact that the figures for the quarter ended 31 March 2016 and 30 June 2015, as reported in these
unaudited consolidated financial results have been approved by the Company’s Board of Directors but
have not been subjected to review.

These unaudited consolidated financial results are the responsibility of the Company’s Management
and have been approved by the Board of Directors. Qur responsibility is to issue a report on these
unaudited consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the unaudited consolidated financial results are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the financial results of one of the Company’s subsidiary, Minda
Furukawa Electric Private Limited, is pending audit/review by the subsidiary’s auditor (other auditor)
for the year ended 31 March 2016 and the quarter ended 30 June 2016 respectively. This was also the
subject matter of qualification in our audit report on the financial results for the year ended 31 March
2016 and the figures for the quarter and year ended 31 March 2016 pertaining to this subsidiary were
consolidated based solely on the unaudited financial results. The Company has consolidated the
unaudited financial results of this subsidiary which represent 15% of the consolidated revenue and
15% of the consolidated assets of the Company for the quarter ended and as at 30 June 2016
respectively. In view of the abovementioned matter we are unable to comment, as to whether the
financial results of the said subsidiary have disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement and its
consequential impact on the goodwill arising out of the acquisition of the said subsidiary. Qur opinion
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based
solely on the unaudited information provided to us.

Based on our review conducted as above, except for the possible effects of the matter described in the
paragraph 4 above, nothing has come to our attentjon that causes us to believe that the accompanying
statement of unaudited consolidated financial results prepared in accordance with applicable
accounting standards prescribed under Section 133 of the Companies Act, 2013 read with relevant

Registered Office : A

B S R & Associates {a partnership firm with Ragistration §th Floor, Logha Exgelus
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rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Attention is drawn to the fact that we did not review the financial results of certain subsidiaries. These
subsidiaries account for 53% of the total assets as at 30 June 2016 and 45% of the total revenues for
quarter then ended for the Group. Of the above:

(a)

(b)

(c)

the financial reporting package and other financial information of the subsidiaries (including the
subsidiaries incorporated outside India) have been reviewed by other auditors whose reports have
been furnished to us by the management/ other auditor and our opinion is based solely on the
reports of the other auditors.

the financial results and other financial information of subsidiaries incorporated outside India,
which account for 27% of the total assets as at 30 June 2016 and 18% of the total revenues for the
quarter then ended, for the Group have been reviewed by other auditors duly qualified to act as
auditors in those countries, whose reports have been furnished to us by the other auditors. For the
purpose of preparation of these unaudited consolidated financial results, the aforesaid local
GAAP financial results have been restated by the management of the said entities so that these
conform to the generally accepted accounting principles in India. This has been done on the basis
of reporting packages prepared by the Companies which covers accounting and disclosure
requirements applicable to the unaudited consolidated financial results under the generally
accepted accounting principles in India. Our opinion on the unaudited consolidated financial
results, insofar as it relates to these entities, is based on the aforesaid review reports of the other
auditors; and

the financial results and other financial information of the remaining subsidiaries have not been
subjected to review either by us or by other auditors, and therefore, unaudited financial results for
the quarter ended 30 June 2016 of these entities have been furnished to us by the management.
These subsidiaries account for 0.02 % of total assets as at 30 June 2016 and 0.001% of total
revenues for the quarter then ended as shown in these unaudited consolidated financial results,
and therefore are not material to the unaudited consolidated financial results, either individually
or in aggregate. Our opinion is not qualified in respect of this matter.

For B S R & Associates LLP
Chartered Accountants
ICAd Firm Registration Number: 116231W/W-100024

Manish Gupta
Place: Gurgaon Partner
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