
AWAKE ALWAYS 

February 14,20 1 8 

The Secretary I Corporate Relationship Dept. 
The Bombay Stock Exchange Limited. 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai 40000 1. 

Stock Code: 53 1404 

The Manager 
Listing Department, 
National Stock Exchange of India Ltd. 
'Exchange Plaza', C-1 , Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai 40005 1. 

Stock Code: ZICOM 

Ref: ISIN INE 871B01014 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting 

Further to our letter dated February 7, 2018, intimating you of the Board Meeting to be held today and 
pursuant to Regulation 33 of SEBI (Listing Obligations and1 Disclosure Requirements) Regulations, 
2015, kindly be informed that the Board of Directors at its said meeting has inter-alia approved the 
following matters: 

1. Unaudited Financial Results of the Company for the quarter and nine months ended December 3 1, 
2017, both, on standalone and consolidated basis (as enclosed); 

2. Limited Review Reports, on standalone and consolidated Unaudited Financial Results for the quarter 
and nine months ended December 31, 2017, issued by the Statutory Auditors of the Company (as 
enclosed); 

The said Unaudited Financial Results and Limited Review Reports are prepared in accordance with the 
provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with the SEBI Circular No. CIRlCFD/FAC/62/2016 dated July 5,2016. 

The said Unaudited Financial Results are also made available on the websites of the Company viz. 
www.zicom.com and of the Stock Exchanges viz. www.bseindia.com and www.nseindia.com. 

The Board Meeting concluded at 15:00 hours (3:OO p.m.). 

Kindly take the above on record and acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 
For Zicom Electronic Security Systems Limited 

~unJ";;n Trivedi 
Company Secretary 

Encl: as above 

Zicom Electronic Security Systems Ltd. 
50 I ,  Silver Metropolis. Western Express Highway, Goregaon (E), Mumbai - 400 063. 

Tel.: + 9 1 22 4290 4290 1 Fax.: t 9  1 22 4290 429 1 1 www.zicom.com I Toll Free: 1-800-270-4567 
CIN : L32 109MH I994PLC08339 1 
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PART I : STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE 

(Rs. in Lakhs) 
Nine 

Months 
Ended 

31/12/2016 
(Unaudited) 

16,943.92 
983.19 

17,927.1 1 

--- 
14,801.81 

532.80 

511.45 
1,803.64 

304.70 
620.39 

18,574.79 
(647.68) 

--- 
(647.68) 

--- 
(6 1.29) 

(586.39) 

--- 
--- 
--- 

(586.39) 

--- 
(586.39) 

(2.90) 
(2.90) 

1 

2 

3 
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5 
6 

7 

8 
9 
10 

11 

12 
13 
14 

MONTHS ENDED DECEMBER 31,2017 

Particulars 

Income 
(a) Revenue from Operations 
(b) Other Income 
Total Income 
Expenses 
(a) Cost of Materials consumed 
(b) Purchases of Stock-in-Trade 
(c) Changes in Inventories of Finished Goods, 

Work-in-Progress and Stock-in-Trade 
(d) Employee Benefits Expense 
(e) Finance Costs 
( f )  Depreciation and Amortisation Expense 
(g) Other Expenses 
Total Expenses 
Profit 1 (Loss) before Exceptional Items and 
Tax (1-2) 
Exceptional Items 
Profit I (Loss) Before Tax (3 2 4) 
Tax Expense 
Current Tax 
Deferred Tax 
Profit / (Loss) for the period from continuing 
operations (5 + 6) 
Profit 1 (Loss) from discontinuing operations 
Tax expense of discontinuing operations 
Profit / (Loss) from discontinuing operations 
(after tax) (8 2 9) 
Profit I (Loss) for the Period (after tax) 
(7 i 10) 
Other Comprehensive Income (OCI) 
Total Comprehensive Income (11+12) 
Earnings Per Share (EPS) 
(Face Value of Rs. 101- each): 
(a) Basic 
(b) Diluted 

Quarter 
Ended 

31/12/2017 

(Unaudited) 

420.08 
3.48 

423.56 

--- 
445.33 
119.51 

121.43 
1,181.51 

44.12 

Quarter 
Ended 

30/09/2017 

(Unaudited) 

1,042.66 
358.60 

1,40 1.26 

--- 
95.92 

806.66 

155.49 
557.00 
33.00 

8,608.10 
(8,184.54) 

--- 
(8,184.54) 

--- 
198.06 

(8,382.60) 

--- 
--- 
-- 

(8.382.60) 

6.66 
(8,375.94) 

(20.43) 
(20.43) 

Quarter 
Ended 

31/12/2016 

(Unaudited) 

4,863.64 
33 1.08 

5,194.72 

--- 
4,557.4 1 

53.24 

161.64 
519.81 
101.06 

Nine 
Months 
Ended 

31/12/2017 
(Unaudited) 

2,967.8 1 
71 1.22 

3,679.03 

--- 
1,950.44 
1,040.95 

426.37 
2,516.14 

131.91 
9,679.17 

4,478.46 
(3,077.20) 

--- 
(3,077.20) 

--- 
193.66 

(3,270.86) 

--- 
--- 
--- 

(3,270.86) 

--- 
(3,270.86) 

(7.93) 
(7.93) 

5,701.17 
(506.45) 

--- 
(506.45) 

--- 
(46.57) 

(459.88) 

--- 
--- 
--- 

(459.88) 

--- 
(459.88) 

(2.28) 
(2.28) 

15,744.98 
(12,065.YS) 

3,025.77 
(15,091.72) 

--- 
187.39 

(15,279.1 1 )  

--- 
--- 
--- 

(15,279.11) 

43.14 
(15,235.97) 

(37.06) 
(37.06) 
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Notes: 

1. The above financial results of the Company for the quarter and nine months ended December 3 1,20 17, have been reviewed by the 
Audit Committee on February 14,2018 and approved by the Board at its meeting held on even date. The Statutory Auditors have 
conducted the limited review of the current quarter and nine months financial results as per SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 20 15. 

2. The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the 
extent applicable. Beginning April 1, 2017, the Company has for the first time adopted Ind-AS with a transition date of April I ,  
2016. The impact of transition to Ind-AS has been accounted for in the opening Reserves and the comparative previous period 
figures have been restated accordingly. 

3. The format for above financial results, as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 3oth November, 2015, has 
been modified to comply with requirements of SEBIYs circular dated July 5,2016, Ind-AS and Schedule 111 to the Companies Act, 
2013. 

4. The Ind-AS compliant financial results of the corresponding quarter and nine months of the previous year have been subjected to 
limited review. 

5.  The above financial results do not include Ind-AS compliant results for the previous year ended March 3 1,20 17. as the same are not 
mandatory as per SEBI's circular dated July 5,20 16. 

6. There is a possibility that these financial results may require adjustment before constituting the final lnd AS financial statements as 
of and for the year ending March 3 1,2018 due to changes in financial reporting requirements arising from new or revised standards 
or interpretations issued by MCA or changes in the use of one or more optional exemptions from full retrospective application as 
permitted under Ind AS 1 0 1. 

7. During the quarter, the Company has written off Rs. 6,506 lakhs on account of bad debts, advances to suppliers and loans and 
advances based on assessment of recovery, legal action and one time settlement agreement reached with the parties. As a result, the 
loss has increased to that extent for the aforesaid period. 

8. There is a reduction in Sales for the quarter under review as compared to previous quarters as the Company has taken conscious 
decision to reduce its focus on trading business due to increase in competition, reduction in margins, constraint of working capital 
and challenges in recovery of payments fiom dealers / channel partners. The Company is working out alternative business plan to 
substitute and add new technology driven products with service element to drive future growth of the Company. 

9. The Company is working debt resolution plans in India with its Bankers. 

10. Considering the present financial situation of its subsidiaries in Middle East, during the quarter under revicw. the Company has 
discontinued the practice of levying I% Corporate Guarantee charge on the guarantees given to Bankers of subsidiaries and interest 
payable by the subsidiaries on the loans availed from the parent company. 

1 1. The Finance Cost includes effect of gain / loss in foreign exchange fluctuations. 

12. Exceptional Items for the nine months under review represents following considered on adoption of Ind-AS w.e.f. April 1, 2017 
(i) Impairment Loss in Property Plant & Equipment of Rs. 605.57 lakhs due to change in technology; (ii) Provision towards 
doubtful recovery of certain Loans & Advances of Rs. 1,292.40 lakhs given to foreign wholly owned subsidiary company in 
connection with investment in joint venture in Brazil, which went for bankruptcy; (iii) Provision towards Advances and Trade 
Receivables due fiom a group company for Rs.1,106.08 lakhs due to deterioration in financial health caused by reduction in 
business and (iv) Write-off of long overdue recoverable of Rs. 2 1.72 lakhs from technology service provider. 
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13. The Earning Per Share (EPS) for the quarter under review, for the immediately preceding quarter and nine months under review are 
not comparable with the corresponding quarter and nine months of the previous year as the EPS for the former periods have been 
calculated based on enhanced paid-up share capital. 

14. The Company has a single reportable business segment of "Security and Safety". 

25. Previous period figures have been regrouped / rearranged wherever necessary to facilitate comparison. 

16. Reconciliation of Net Profit for the quarter and nine months ended December 31,2016 reported under IGAAP to Ind-AS: 

For Zicom Elecjmmic Security Systems Ltd. 

(Rs. in Lakhs) 

Place: Mumbai 
Date: February 14,20 18 

Particulars 

Net Profit / (Loss) after tax as per Indian GAAP 
Add /(Less): Ind-AS adjustments 
I .  Actuarial Gain / (loss) on employee defined benefit fund 

recognized in OCI (Net of Tax) 
2. Amortization of Goodwill (Net of Tax) 
Net Profit / (Loss) as per Ind-AS before OCI I Reserve 

Standalone 
Quarter Ended 

31/12/2016 
(459.88) 

(3.97) 
34.83 

(429.02) 

Nine Months Ended 
31/12/2016 

(586.39) 

1.55 
104.49 

(480.35) 



LIMITED REVIEW REPORT 

To, 
The Ekmi of Directors 

' Zicom Electronic Security Systems Limited 
SM, Silver Metropob, 
Weskm Express Highway, 
Gorepon Etast, Mumbai - 400 063 

We have reviewed the accompmgring Statement of Standalone Unaudited Financial ReWb of 
Zicom Electronic Security Systems Limited ("the Company") for the quarter and mibtre months 
ended 31d December, 2017 ("the Statement!') being submitted by the Company pureuant to the 
requirement of Regulation 33 of the SEBI (LisWg OMigatiom and Wmre R q ~ e n w )  
RegulationsI 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2M6. This 
Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, ha been prepared in accordance with the ~ecognition and m-ent 
principles laid d m  in Acwunthg Standard for Interim Finansial Reporting (AS-25/IndAS 
a), prescribed under Section 133 of the Companies Act, 2013 read with relevant ruIe issued 
there under and other accounting principles generally accepted in India. Our resp"sibirity Is to 
issue a report an the Statement based an our review. 

We conducted our review af the Statement in accordance with the Standard m Review 
Engagemen& (SRE) 2410 'Review of Interim Financial Infomtion Perfomd by the 
Independent Auditor of the Entity', issued by the Institute of Chartered A c c o u n ~  of India 
This S t a n h d  requires that we plan and perform the review to obtain moderate a a s a r m  as to 
whether the Statement is free of materiaI misstatement. A review ia limited p m y  to 
inquiries of the Company's personnel and analytical procedures applied to i3mmsid data and 
thus provides less mmrance than an audit. We have not perfonned an audit and, accordingly, 
we do not express an audit opinion. 

Refer Note No. 7 of Unaudited Standalone Finrtncial R d t s  of the Company which mtes that 
the Company has written aff Ba 65.06 lakhs on account of bad debts, advances to eupplkrs and 
loans and advances based on assessment of recovery, legal action, and me  time settlement 
agreement reached with the parbes. As a result, the loss has increased to that extent for the 
aforesaid N o d  

Refer Note No. 8 of Unaudited Standalone F W  Results of the Company which states that 
the there is a reduction in Sales for the quarter under review as compared to preYious quarters 
as the Company has taken c o d u s  decision to reduce its focus on box moving / tram 
bushew, due to increase ia cmpeti- reduction in margins, mmtraint of worldq capital and 
challenges in recovery of payments from dealers /channel partners. The Company Is working 
out alternative business plan to substitute and add new txlutology driven products with 
service elemat to drive future growth of the Company. 

002, India. F 

: www.smalp9ni.com 
b 



Based on our review conducted and except for the effects of the matter stated in the Basis for 
Qualified Opinion paragraph above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with the applicable Indian 
Aqounting Standards prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other recognized accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Didosure Requirements) Regulations, 2015, 
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 including the mannRl 
in which it is to be disclosed, or that it contains any material misstatement. 

For S M M P & Ascrociates 
Chartered Accountants 

' 

Firm Registration No. 120438 W - 

Mumbai, dated 14&Pebruary, 2018 

qpk 
Sonaf Parekh . 

Partner 
Membership No. 139852 
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PART I : STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUAR'T'R AND NINE 

(Rs. in Lakhs) 
Nine 

Months 
Ended 

31/12/2016 
(Unaudited) 

63,560.35 
64.03 

63,624.38 

--- 
47,575.57 

89.24 

4,903.09 
6,171.17 
3,179.47 
3,920.38 

65,838.92 
(2,214.54) 

--- 
(2,2 14.54) 

360.9 1 
(24 1.89) 

(2,333.56) 
- 

--- 
--- 
--- 

(2,333.56) 

--- 
(20.92) 

(2,3 12.64) 

--- 
(2,3 12.64) 

( 1  1.45) 
(1 1.45) 

1 

2 

3 

4 
5 
6 

7 

8 
9 
10 

11 

12 
13 
14 

15 
16 
17 

MONTHS ENDED DECEMBER 31,2017 

Particulars 

Income 
(a) Revenue from Operations 
(b) Other Income 
Total Income 
Expenses 
(a) Cost of Materials consumed 
(b) Purchases of Stock-in-Trade 
(c) Changes in Inventories of Finished Goods, 

Work-in-Progress and Stock-in-Trade 
(d) Employee Benefits Expense 
(e) Finance Costs 
(f) Depreciation and Amortisation Expense 
(g) Other Expenses 
Total Expenses 
Profit / (Loss) before Exceptional Items and 
Tax (1-2) 
Exceptional Items 
Profit 1 (Loss) Before Tax (3 + 4) 
Tax Expense 
Current Tax 
Deferred Tax 
Profit 1 (Loss) for the period from continuing 
operations (5 + 6) 
Profit / (Loss) from discontinuing operations 
Tax expense of discontinuing operations 
Profit I (Loss) from discontinuing operations 
(after tax) (8 + 9) 
Profit I (Loss) for the Period (after tax) 
(7 t 10) 
Share of Profit / (Loss) of Associates 
Non-controlling Interests 
Profit I (Loss) for the Period (after Taxes, 
Minority Interest and Share of Profit I (Loss) 
of Associates) (1 1+12+13) 
Other Comprehensive Income (OCI) 
Total Comprehensive Income (14+15) 
Earnings Per Share (EPS) 
(Face Value of Rs. 101- each): 
(a) Basic 
(b) Diluted 

Quarter 
Ended 

31/12/2017 

(Unaudited) 

4,982.01 
0.83 

4,982.84 

- 
2,969.00 

396.04 

1,072.64 
2,433.68 

938.60 
7,202.83 

15,012.79 
(10,029.95) 

--- 
(10,029.95) 

189.94 
(76.56) 

(10,143.33) 

-- 
-- 
- 

(10,143.33) 

--- 
(82.22) 

(10061.1 1 

9.06 
(10,052.05) 

(24.4 1) 
(24.41) 

Quarter 
Ended 

30/09/2017 

(Unaudited) 

10,062.14 
(33.49) 

10,028.65 

--- 
6,724.12 

530.13 

920.78 
1,644.29 

969.74 
3,813.47 

14,602.53 
(4,573.88) 

--- 
(4,573.88) 

(79.10) 
324.04 

(4,818.82) 

--- 
--- 
--- 

(4,818.82) 

--- 
43.77 

(4,775.05) 

--- 
(4,775.05) 

(1 1.58) 
(1 1.58) 

Quarter 
Ended 

31/12/2016 

(Unaudited) 

20,602.46 
8.97 

20,611.43 

--- 
15,307.57 

174.40 

1,657.48 
1,825.86 
1,056.92 
1,436.00 

21,458.23 
(846.80) 

--- 
(846.80) 

83.06 
(70.76) 

(859.10) 

--- 
--- 
--- 

(859.10) 

--- 
7.10 

(866.20) 

--- 
(866.20) 

(4.29) 
(4.29) 

Nine 
Months 
Ended 

31/12/2017 
(Unauditecl) 

23,963.75 
25.17 

23,988.92 

--- 
15,794.08 
1,040.95 

3 , 2 5 6 s  
6,02 1 .x 
2,894.80 

12,107.0 1 
41.1 15.1 1 

(17,126.19) 
- 
--- 

(17,126T9i - -. 

189.94 
(36.47) 

(17,279.66) 

--- 
--- 
--- 

(17,279.66) 

--- 
(187.93) 

(17,091.73) 

45.54- 
(17,046.x 

(48.80) 
(48.80) 
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Notes: 

1. The above financial results of the Company for the quarter and nine months ended December 3 1,2017, have been reviewed by the 
Audit Committee on February 14, 2018 and approved by the Board at its meeting held on even date. The Statutory Auditors have 
conducted the limited review of the current quarter and nine months financial results as per SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 20 15. 

Based on unaudited management drawn accounts of two Singapore subsidiary companies, the Management has drawn attention that 
these subsidiary companies have net capital deficit Rs. 5,363.41 lakhs. The financial statements of these subsidiary companies have 
been prepared on a going concern basis as the holding company and related parties have undertaken to provide continuing financial 
support until such time the subsidiary companies are able to operate on its own financial resources. 

Tenn Loans to one of wholly owned Indian subsidiary from the Banks have been classified as Non Performing Assels (NPA) as per 
Reserve Bank of India circular on assets classification. Accordingly, the banks have not provided any interest on these term loans 
Erom the date of these becoming NPA. As a result, the Company has also not provided interest of Rs. 265 lakhs for the quarter under 
review and Rs. 789 lakhs for nine months under review on accrual basis on these term loans. 

2. The above fmancial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(Ind-AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the 
extent applicable. Beginning April 1, 2017, the Company has for the first time adopted Ind-AS with a transition date of April 1, 
2016. The impact of transition to Ind-AS has been accounted for in the opening Reserves and the comparative previous period 
figures have been restated accordingly. 

3. The format for above financial results, as prescribed in SEBI's circular CIR/CFD/CMD/lS/2OIS dated 30Ih November, 2015, has 
been modified to comply with requirements of SEBI's circular dated July 5, 2016, Ind-AS and Schedule I l l  to the Companies Act, 
2013. 

4. The Ind-AS compliant financial results of the corresponding quarter and nine months of the previous year have been subjected to 
limited review. 

5. The above financial results do not include Ind-AS compliant results for the previous year ended March 3 1, 20 17, as the same are not 
mandatory as per SEBl's circular dated July 5,2016. 

6. There is a possibility that these financial results may require adjustment before constituting the final Ind AS firiancial statements as 
of and for the year ending March 3 1, 20 18 due to changes in financial reporting requirements arising from new or revised standards 
or interpretations issued by MCA or changes in the use of one or more optional exemptions from full retrospective application as 
permitted under Ind AS 10 1. 

7. During the quarter, the Company has written off Rs. 6,506 lakhs on account of bad debts, advances to suppliers and loans and 
advances based on assessment of recovery, legal action, and one time settlement agreement reached with the parties. As a result, the 
loss has increased to that extent for the aforesaid period. 

8. There is a reduction in Sales for the quarter under review as compared to previous quarters as the Company has taken conscious 
decision to reduce its focus on trading business due to increase in competition, reduction in margins, constraint of working capital 
and challenges in recovery of payments &om dealers / channel partners. The Company is working out alternative business plan to 
substitute and add new technology driven products with service element to drive future growth of the Company. The service 
business under Zicom SaaS is going steady. 

9. The Company is working debt resolution plans in India and restructuring of debts of its subsidiaries abroad with its Bankers. 
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10. Considering the present financial situation of its subsidiaries in Middle East, during the quarter under review, the Company has 
discontinued the practice of levying 1% Corporate Guarantee charge on the guarantees given to Bankers of sub5idiaries and interest 
payable by the subsidiaries on the loans availed fiom the parent company. 

I 1. The Finance Cost includes effect of gain / loss in foreign exchange fluctuations. 

12. Exceptional Items for the nine months under review represents following considered on adoption of Ind-AS w.e.f. April 1, 2017 (i) 
Impairment Loss in Property Plant & Equipment of Rs. 605.57 lakhs due to change in technology; (ii) Provision towards doubtful 
recovery of certain Loans & Advances of Rs. 1,292.40 lakhs given to foreign wholly owned subsidiary company in connection with 
investment in joint venture in Brazil, which went for bankruptcy; (iii) Provision towards Advances and Trade Receivables due from 
a group company for Rs. 1,106.08 lakhs due to deterioration in financial health caused by reduction in business and (iv) Write-off of 
long overdue recoverable of Rs. 2 1.72 lakhs from technology service provider. 

13. The Earning Per Share (EPS) for the quarter under review, for the immediately preceding quarter and nine months under review are 
not comparable with the corresponding quarter and nine months of the previous year as the EPS for the formcr periods have been 
calculated based on enhanced paid-up share capital. 

14. The Company has a single reportable business segment of "Security and Safety" 

15. The Consolidated Financial Results for the quarter and nine months consists unaudited financial results of tlie Company and its 
following subsidiaries: 
a) Unisafe Fire Protection Specialists LLC, Dubai, U.A.E. (Consolidated) 
b) Phoenix International WLL, Qatar 
c) Zicom SaaS Private Limited 
d) Unisafe Fire Protection Specialists India Private Limited 
e) Unisafe Fire Protection Specialists Singapore Pte. Ltd., Singapore 
f )  Zicom Security Projects Pte. Ltd., Singapore 

16. Previous period figures have been regrouped I rearranged wherever necessary to facilitate comparison. 

17. The standalone results will be available on the Company's website www.zicom.com and Stock Exchanges websites 
www.bseindia.com and www.nseindia.com. 

18. Reconciliation of Net Profit for the quarter and nine months ended December 31,2016 reported under IGAAP to Ind-AS: 

(Rs. in Lakhs) 
Particulars 

Net Profit / (Loss) after tax as per Indian GAAP 
Add I (Less): Ind-AS adjustments 
1. Actuarial Gain / (loss) on employee defined benefit fund 

recognized in OC1 (Net of Tax) 
2. Amortization of Goodwill (Net of Tax) 
Net Profit I (Loss) as per Ind-AS before OC1/ Reserve 

Consolidated 
Quarter Ended 

31/12/2016 
(859.10) 

(2.73) 
34.83 

(827.00) 

Nine Months ~ n d e d -  
31/12/2016 

(2,333.56)- 

3.99 
104.49 

(2,225.08) A 
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19. Standalone Details: 

(Rs. in Lakhs) 

For Zicom Electron~ecurity Systems Ltd. 

Particulars 

Turnover 
Profit Before Tax 
Profit After Tax and Extraordinary Items 

Place: Mumbai 
Date: February 14,20 18 

Quarter 
Ended 

31/12/2017 
(Unaudited) 

420.08 
(8,184.54) 
(8,382.60) 

Quarter 
Ended 

30/09/2017 
(Unaudited) 

1,042.66 
(3,077.20) 
(3,270.86) 

Quarter 
Ended 

31/12/2016 
(Unaudited) 

4,863.64 
(506.45) 
(459.88) 

Nine 
Months 
Ended 

31/12/2017 
(Unaudited) 

2967.81 
(15,091.72) 
(15,279.1 1) 

Nine 
Months 
Ended 

31/12/2016 1 
(Unauditetl) 

16,943.92 
(647.6a 
(586.3')) 



LIMITED REVIEW REPORT 

Tot 
The Board of Directors 
Zicom Qlectrodc Security Systems Lfmited 
501, saver Ivktmpoh, 
Weete3n Express Highway, 
Goregam East, Mumbai - 400 063 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Finamid m t s  of 
Zicom 161ectron.i~ fhu i ty  System Limited ("the Company") and its s u % W  (together 
referred to as "the Group") for tha quarter and nine months ended 31* Lkember 2017 ("the 
Statenenf'), king subnitbed by the Company pursuant to the requkment of Regulakicm 33 d 
the SEBI (Listing Obligations and Disclosure Requirements) Regulatiom, 2619 read with 
circular NO. CIR/CFD/FAC/62/M16 dated 5th July 2016. This S t a m n t  which is the 
re?epansib.lUty of the Company's Management and approved by the Board of Directors, ha9 been 
prepared in accardance with the recognition and mewurement principles laid d m  in 
Aaxrurrling Standard for Interim Financial Reporting (AS25/IndbS34), presaibed under 
Section 133 of the Companies Act, 2913 read with m h t  rules issued there under and 0 t h  
aaou*g principles generally accepted in India. Our respmsilility is to issue a report on thje 
Statement based on our review. 

2 We conducted our review of the Statement in accordance with €he Standard on Review 
Engagements (SRE) 2410' Review of Interim Finarrcial Monnation Performed by the 
Independent Auditor of the Entity', issued by the Wtute of Qlarbered AccounGants of India. 
This Standard requires &at we plan and perform the review to obtain moderate murance as to 
whether Ihe Statement is free of material m k i s t a w  A review is limited primarily ta inquiries 
of ~ Campy's permme1 and analytical p d -  applied to fmaubl data and thus 
provides less asmuranae than an audit. We have not per- an audit and, m r d i n d v .  we do 
not expre68 an audit opinion. 

Refer Note No. 1 for non-provision of intaest on d basis mounting to Rs. 265 L& far 
the quarter ended and Rs. 789 Lakhs for the nine months ended, in resped of one of the Indian 
SubsidiM of the Cmpany with respect to term tabl(3n. fKUn Banks by the said eukidmy 
Company as the said loans have become Non-Performing Assets. 

B a d  on our review conducted and except jiv the t$?cts of the matter stated in the Basis for 
Qualifkd Opinion paragraph above, nothing has come to arr attention that causes us to beHeve 
that the atmmpanying Statement prepared in accordance with the applicable Indian Accounting 
Standards p r d b e d  under section 133 of the Carnpanles Act. 2013 read with relevant rules 
fssued there under and other recognized aacountmg principles generally accepted in Mia, hag 
not dklosed the information required to be disclosed in bmu of Regulation 33 of the SEBI 
(Lmtmg Obligatkom and Disdosue R e q m t s )  Regulations, 2015, read with SEBI Circular 
No. CIR/CFD/FAC/62/2016 dated 5h July, 2016 including the manner in which it ie to be 
disclosed, or that it conhim any material misstakme~t. 

307, Chartered House, 2971299, Dr. C. H. , Mumbai - 400 002, India. 
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5. E m o W  of Matter 

a. Refer Note No. 7 of Unaudited (2xwolidated F M  Results of the Company w M  stabs 
k t  during the quarter, the Cornpan51 has written off Rs. 6.06 1akh.s on account of brdd 
d e b ,  advanas to supp1lers and loans and adv- betied on ammment of recovery, legal 
action, and one time M3kmmt agraement reactred with the partigs. Aa a result, the km h a  
i n c l e d  to that extent for the aforesaid perid. 

9 

b. Refer Note No. 1 of Unaudited Consolidated F M  Ibesulb mmagcaent drawn accmnc 
of two foreign Subsidiary C o m w  of Singqwe, where in we mtid the kct that 
these ~1bsidhy cosmpanteg have net capital deficit Rs. 5,363.41 Lakhs. The Corn- 
fhmcd statemah have been p r e p d  on a going cance~n baLPfs as the Wdhg Campmy 
&id related p r k b  hve  underbkm to provide continuing financiaI support until sud~ time 
the subsidiary eornpnks are able 60 operate on its &larPrfal reaoms. 

c. R e k  Note No. 8 af Unauditecl Consolidabed FinmcM Results ob tme Company which stabs 
that thetaere isa dut ion in!hb  for the q u a r b e r d r  mvhv mmparedbpnwioils 
quartersas~Colnpanyhast;abcd~~~rmtored~itslocusonbolxmovhg/ 
trading businesg due to incrwx in competition, teductisn h margins, constraint rsf working 
capital and ch&mges in m e r y  of ppen.tl, fKnn dealem / channel parhers. The 
Cr#npmy 19 working out alternative business plan to subtitute and add new tdmchgy 
driven products with service element to drive future gmvth of the Company. 

6. OtherMatter 

The Consolidated F i c i a l  Results includes for the quarter and nine months ended 
December 2017, Revenue amounting to Rs. 4s9.28 LaWls and Rs. 19,006.08 Lalchs reepectively 
and Net Profit/ (Loss) for the quarter and nine montb ended 31at December 2017 amovnting to 
Rs. (1,676.11) L&hs and Bs (l810.22) LaWls, of the six subsidiaries, which have not been 
reviewed by us or any ather auditors and are based on the management drawn accounts. 

F o r S M M P L A d a t e s  
Chartered Accountants 

Firm Registration No. 120438 W 

 mum^, dated l@ February, 2018 

qpp Sond Parekh 
Partner 

Membership No. 139852 


