
GOVERNANCEJ it•l'ZA 

February 12, 2020 

To 
The Manager - CRD, 
BSE'Limited 

Phiroze Jeejeebhoy Towers, 
2nd Floor, Dalal Street, Fort, 
Mumbai - 400 001 

Scrip Code: 540081 

Dear Sir(s), 

To 

SAB EVENTS & 

GOVERNANCE NOW 

Media Limited 

The Manager - Listing Department, 
National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

SYMBOL: SABEVENTS 

Sub: Outcome of Board Meeting held today i.e. Wednesday, February 12, 2020 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board 

of Directors of the Company at their Meeting held today i.e. Wednesday, February 12, 2020, 

inter alia considered and approved the following matters: 

1. Un-Audited Financial Results of the Company for the quarter and nine months ended

December 31, 2019.

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing

herewith the copy of following:

a. Un-audited Financial Results for the quarter and nine months ended December 31,

2019;

b. Limited Review Report on the un-audited financial results, received from the

Statutory Auditors of the Company.

2. Appointment of M/ s. Shweta Mundra & Associates, Practicing Company Secretaries (FRN:

15387) as the Secretarial Auditor of the Company to conduct Secretarial Audit for the

Financial Year 2019-20.

The details required to be furnished under Regulation 30 of Listing Regulations read with

SEBI circular dated September 9, 2015 issued thereunder is furnished below:
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A.R. Sodha & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly Financial Results and Yeal' to Date Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Review Report to 

The Board of Directors 

SAB Events and Governance Now Media Limited 


1. 	 We have reviewed the accompanying statement of unaudited standalone financial results of SAB 
Events and Governance Now Media Limited ('the Company') for the quarter and nine months ended 
31 st December, 2019 (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. This statement which is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant lUles issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a 
report on these financial statements based on our review. 

2. 	 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Infonnation Perfonned by the Independent Auditor of the Entity', issued 
by the Institute of Chmtered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

3. 	 Basis of Qualified Opinion 

The Company had acquired its publication and MICE business in FY 2015-16 and during such 
acquisition the company had paid for goodwill amounting to Rs.788.69 Lakhs. The calTying value of 
Goodwill as on 31 S[ Decemher, 2019 is Rs.476.43 lakhs. However, the Company has not been able to 
generate sufficient revenue from its publication and MICE business since last three years and has 
incurred losses of Rs.60.38 Lakhs during the nine months ended on 31 st December, 2019 and during the 
preceding financial year of Rs.150.65 Lakhs. In our view this indicates impainuent in the value of 
Goodwill. Since the Company has not carried out impairment testing on goodwill and in the absence of 
working for impairment we are unable to quantify the amount of impairment provision required and its 
possible effects on the financial statements. 

4. 	 Based on our review conducted as above and except for the possible ciIect of our observation repOIted 
in para db above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in tenus of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For A.R. Sodha & Co. 
Chartered Acco 
FRN 110324 

M_°--H-'ll!H-­
A.R. Sodha 

503·504, K.L. Accolade, 

6th Road, Near Dena Sank, R. K. Hospital Lane.


Place: Mumbai 
Santacruz (East), Mumbai-400055.Date: 12 11

• February, 2020 
Tel.: 26102465, 26116901, 26101228UDIN: 20031878AAAAAL6929 
Email: ars@arsco.in 
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