NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RAJ BHAVAN ROAD, HYDERABAD-500 082, AP, INDIA
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NBV/SECTL/ |2 74 /2013-14
November /4, 2013

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor

Plot No.C/1, G Block

Bandra Kurla Complex, Bandra (E)
MUMBAI — 400 051.

Kind attn: Sri K.Hari, Vice President

Dear Sir,

Sub: Letter to Shareholders along with Unaudited Financial Results of the
Company for the 2™ quarter and half year ended 30" September, 2013.

We enclose herewith the communication letter dated 6" November, 2013 from
our Chairman along with unaudited financial results of the Company for the
2" quarter and half year ended 30" September, 2013, being sent to all
shareholders, for your kind information and dissemination on your website.

Thanking you,

Yours faithfully,
For NAVA BHARAT VENTURES LIMITED

Loy

Company Secretary
& Vice President

Encl: as above

Telephone (0401 234020604, 23403501, 23403540 Fax: (040) 23403013
E-mail} 1 nhvi@nhv.in Website : www.nbventures.com




NAVA BHARAT VENTURES LIMITED

NAVA BHARAT CHAMBERS, RA| BHAVAN ROAD, HYDERABAD-500 082, AP, INRIA

NAVA BHARAT

06" November, 2013

Pear Shareholder,

The highlights of financial resuits for the second quarter and half-year ended 30" September, 2013 ,

as set out in the attached statement are given below.
(Rs. in crore)

Q2 Q2 H1 H1

2013-14 2012-13 2013-14 2012-13

Net Sales 247.5 294.2 495.9 565.6
Net Profit 47.2 62.5 97.4 127.5
EPS {Diiuted) 5.3 6.99 10.51 14.28

The comparative performance should be considered satisfactory when reviewed in the back drop of
arduous sector challenges in all the three business segments coupled with seasonal patterns
resulting in sharp fall of profit,

* Merchant power rates are at their nadir despite huge demand - supply gap, owing to the weak
financial position of the Utilities across the country which have pursued active demand
management.

s As the merchant power rates are far from being cost reflective, the Company had to resort to
self-curtailment, especially in Odisha power plants.

* Maintenance outages and grid curtailment during heavy monsoon period affected generation
volume in AP Power plants.

* QOwing to supply side constraints of Tata Steel on the supply of chrome ore, Ferro chrome
conversion had to be stopped for almaost four manths, depriving the Company of value addition
for power through captive usage.

» Subdued demand for steel forced the manganese ferro alloy prices to remain flat and lack of
ferro chrome conversion resulted in under recovery of fixed costs in Odisha.

* Asthe surplus cash got deployed in projects towards equity, other income was lower.

¢ The performance of Sugar Division remained muted on account of lower realizations,

Many of the foregoing factors were external to the Company which had to adjust its businesses as
per these expediencies.

I'am however happy that the investment in the 150 MW Unit of our subsidiary Nava Bharat Energy
India Limited was timely as the unit had started merchant power operations from April this year.
Notwithstanding the initial stabilization Issues, we are confident that it will turn out good
performance in the very first year.

e

Telephone : (040) 23403501, 23403540 Fax (040) 23403013
E-mail ¢ nbvi@nbv.in . Website : www.nbventures com
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The Zambian project has obtained good traction with revival of coal mine and rehabilitation work
having almost been completed and the 300 MW Power Project having reached erection stage. The
subsidiary expects to achieve financial closure for long term debt finance of US$ 560 Million shortly
in the overall project outlay of US$ 800 Million with participation of leading Development Financial
institutions iike African Development Bank, ECA facility provider from China and Commercial banks

using this ECA cover,

Other overseas projects are in various stages of development with our Singapore Subsidiary having
active interaction with relevant Government agencies in Tanzania and Laos.

Yours sincerely,
for NAVA BHARAT VENTURES LIMITED

(it

D, Ashok
Chairman

Encl; as above,




NAVA BHARAT VENTURES LIMITED

Reyd.Offlce:6-3-1109/1, "Nava Bharat Chambers’, Ra] Bhavan Road, Hyderabad - 500 082

Statement of Unaudited Finencial Resuits for the QuarterfHalf-year ended 30th Saptember, 2013

PART - | (X in Lacs)
STANDALONE
Particulars QUARTER ENDED HALF-YEAR ENDED | YEAR ENDED
3009.2013]  30.06.2013] 30.09.2012 30.09.2093] 30.09.2012] 37032013
{Unaudited) (Unaudiled) (Auditen)
1. Income from Operatlons
{8) NetSales/Income from Operafions (Net of excise duty) 24,751,668 2523741 | 29420651 4998077 56,564.79 112,419.63
{b) Other Operating Income - - - - - ~
Total Income from Operalions (net) 2475066 | 2520741 | 2942085 49,986.77 | 5656479 11241563
2. Expenses
{a} Cost of Materials consumed 1247641 1210080 1504544 | 24277.211 2850475 61,210.44
{b) Purchase of stock-in-trade 59.87 108.82 62.20 166.69 263.91 46182
{c) Changes in lnvenlories of finished goods,
work-in-progress and slock-in-trade 1,368.63 3,16%.08 193433 453772 205243 (2.31658)
{d) Employes benefils expense 1,597.61 1574721 1440851  347233] 30141 7,186.68
(e) Depreciation and amortisation expense 1,114.55 THHO3 | 108073 | 2215581 220384 4,826.71
{f) Forelgn Exchange fluctuations {141.83} {632.40) 36163 {774.23} 694.94 {208.34)
{g} Other expenses 3.641.26 302040 | 3406071 6661.66| 6,495.60 18,14164
Totat Expensas {ato g} 1964650 | 2044246 | 2333090 | 40,2886 44,210.75 §7,301.07
3. Profit from operations befora other ncome,
finanee costs and excepiional llems (1-2) 493546 4794651  GOBOTS | 972981 | 12,354.04 2511656
4. Other Income 856.36 928.53 1,457.16 1,584.89 3,078.15 5,976.84
S Profit from ordinary activitles before finance costs
and excoptionat lfems (314) 5,591.52 5,723.16 TETM | 113470 ] 1543319 31,095.40
6. Finance Costs 33540 362.60 304.32 698.00 728.60 1,381.62
7. Profilfrom ordinary ectivitles aftar finance costs
but before exceptional items (516) 5,256.12 5,360.58{ 7228581 1061670} 44,7045 26,1378
8. Exceptional ltems - Income/{expendilure} 983 318.10 - 32793 - {39.25)
9. Profltfrom ordinary activilies bafore tax (748) 5,265.95 §,678.68 122850 | 10944631 14,704.50 20,674.53
0. Taxexpense
- Cumeni Tax 1,125.00 120000 | 1450001 232500 295000 547500
- Defarrad Tax {122.04) {240.50) (0.56) {362.55} {8.31) {T1.54)
- Eartier years - - (49.05} - {49.05) H2687
- MAT Credit Entilement {455.00) £305.00) 420.00) {760.00) {940.00) {560.00)
Nel Tax 547.96 654.49 480.39 £.202.45 1,951.64 584333
1. Nef Profit from ordinary activities after tax (8£10) 4,711789 §,024.49 6,248.20 9,742,181 1275295 23,831.20
12, Extraordinary flems (net of tax expense) - - - - - -
13, Net Profit for the period {11212} 4,717.99 5,024,19 6,248.20 9,742.18 1 1275285 23.831.20
14.  Share of profit/ floss} of associales - - - - - -
15.  Minority Interest - - - - -
6. Net Profit after taxes, minorty fnferest and share of
profit of assoclates (13414%15) 4,717.95 502419 £,248.20 9,74218 | 1275295 23,831.20
7. Paid-up equlty share capital {Face value:¥2/-per share) 178575 1.785.75 1786.75)  1,785.75 178575 1,785.75
18, Reserve exchuding Revalyafion Reserves as per
balance sheet of previous accounting year - - 208,722.49
191 Eamings Per Share [hefore exiraordinary ltems}
{of T each} {not annuallsed):
{a) Basic 528 563 6.99 1081 14.28 26.69
{b} Difuted §.28 563 6.9% 1091 14.28 2669
19,01 £arnings Per Share [afier axtraordinary lfems)
(of T2t pach) {not annualised):
{a) Basly 528 563 6.39 10.51 14.28 2669
{b} Diluled 5.28 5.63 5.9% 10,51 14.28 26,69
L0
D.ASHOK
CHAIRMAN Conld...2...




PARY - lf Salect informatlon for the Quarter and Six months ended 30tk September, 2043

QUARTER ENDED HALF-YEAR ENDED YEAR ENDED

Particulars
30.08.2013f 30.06.2013]  30.09.2012  30.09,2013 30.06.2042 31.03.2013

A PARTICULARS OF SHAREHOLDING
1 Public Shareholding

- Number of Shares

- Percentage of Shareholding

50,609,215 | 50,669,932 51505219 50,609,215| 51,505,219 90,709,041
56.68 56.75 57.68 56.68 57.68 56.7¢

2 Promoters and Promoter Group Sharehaiding
a) Pledged! Encumbered
- Number of Shares -
- Percentage of shares (as a % of the total
shargholding of promoler and promoter
group)
- Parcentags of sharas {as a % of the lotal
share capital of the Company)
b} Non - encumbered
- Number of Shares
- Percantage of shares (as a % of the total
sharsholding of promoter and promaoter

36,676,526 | 38617808 | 37782522 38678526 37782522 38,578,700

group} 100.00 100.00 10000 100.00 100.00 100.00
- Percentage of shares (as a % of the total
shars capital of the Company) 43.32. 43.25 42,32 43.32 42.32 43.21

B. Information on {nvestors' complaints for the Quarter ended 30th September, 2013

Pending at the beginning Recaived Disposed of during Remaining unresolved
of the Quarter during the Quarler the Quarter al the end of the Quarier
0 5 5 Y
D.ASHOK
Conid..3...
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
UNDER CLAUSE 41 OF THE LISTING AGREEMENT

{TIn Lacs)
STANDALONE
QUARTER ENDED HALF-YEAR ENDED YEAR ENDED
Particulars 30.09.2013]  30.06.2013]  30.00.2012] 30.09.2013] 30.09.2012 31.03.2013
{Unaudited) (Unaudited) {Audited)
1. Segment Revenue
{Net Satesiincome from each segment)
a) Fero Afloys 11,948.79 9,633.25 1442308 | 2158204 2640496 50,951.55
b} Power 15437.78 15,768.42 1671624 | 3120621 33417.62 67,208.97
¢} Sugar 3,169.36 2,990.19 4,648.93 6,159.56 7,858.23 15,283.54
d) Others = - - - - -
¢) Unallocated - - - - - “
Total 30,555.94 28,391.86 35,78825 | 6804780 | 67,680.81 133,444.06
Less: fnler Segment Revenue 5,804.28 3,154.75 6,367.60 895903 11,116.02 2102443
Net Sales/income from Operations 24,751.66 25,237.41 29420657 4998877 56,564.79 112,419.63
2. Segment Results {Profit before Tax and
Finance charges from each segment)
a) Ferro Alloys 622.17 663.40 885.83 1,286.17 3,037.17 5,200,717
b} Power 4,601.00 4919.18 §,455.32 962016 | 10561101 21,698.43
¢} Sugar 280.28 274.30 11387 564 .58 984.81 2.357.51
d} Others (13.38) (12.97) {9.09) (26.35) {17.98) {43.30)
¢} Unallocated - - - - - -
Total 5,490.67 5.843.89 7045931 1133456 | 1461501 28,220.41
Less: 1) Finance charges 335.40 362.60 300.32 698.00 72860 1,381.62
li} Other Un-aliocabls Expendifure net off - - - - - 10.52
Add: Un-sllocable Income 110.68 197,39 491.98 308.07 818.18 1,846.26
Total Profit before Tax 5,265.95 5,678.68 7,228.59 | 10,944.63 | 14,704.59 28,674.53
3, Capltal Employed {Segment Assets minus
Segment Liabilitles)
a) Ferro Alloys 31.311.26 078 3078267 § 3131126  30,75267 30,823.64
b} Power 90,026.54 91636451 0006516 | 00926541 90,065,156 89,473.16
¢} Sugar 13,293.85 16,460.82 1340700 {  13,293.85( 13,107.00 14,843.61
d) Clners {11.52) {11.14) {44.45) {11.62) {44.45) {46.59)
e) Unallocated 108831151 10070230 F 10257813 | 1088311561 102578.13 105,550.15
Total 24435128 | 240,48561 | 23645851 | 244365128 236,458,851 240,643.97
NOTES:

1. The above financlal resulls were reviewed and racommended by the Audit Commilies and approved by the Board of Directors at their
meetings held on 06.11.2013. The Statutory Audilors of the Company have carried ouf a Limited Review of the resuls,

2. (d) Employess retirement benefits for the Quanter and half year ended 30lh September, 2013 wera provided on an eslimated basls

as gcluariat valuation is deferred to year end.

{b) Diminution in the value of invesiments, i any, will be considared af year endg,

3. The figures for the previous yeariperiod have been restatedfregrouped wherever necessary to make them comparable with those of the

current period.

L1000

D.ASHOK
CHAIRMAN

Contd. 4...




STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(¥in Lacs)
As at 30.09.2013 As at 31.03.2013
Particulars {Unaudited) {Audited)
A {EQUITY AND LIABILITIES
f[Shareholders' funds
{a) Share Capitat ' 1,787.01 1,787.01
(b} Reserves and surplus 236.464.70 228,722.49
{c) Money received agains! share warranis - -
Sub-total - Sharehofders’ funds 240,251.71 230,509.50
2Share application money pending allotment - -
3{Minorlty Interest * -
4[Non-current Habilitles
{a) Long-term borrowings 30.01 4.527.57
{b) Deferred {ax liabilities (nei) 3,031.19 3,393.74
{c} Cther fong-term liabilities 261.94 2247
{d) Long-ferm provisions 968.00 868.00
Sub-total - Non-current Habilltles 4,291.14 9,131.78
5{Current labllities
(8) Shori-term borrowings 10,291.53 8,169.65
{) Trade payables 8,190.11 7.291.33
(c) Other current fiabitities 434484 5321.76
{d} Short-term provisions 1,114.59 5,655.50
Sub-total - Current fiabilitles 23,941.07 2643824
TOTAL - EQUITY AND LIABILITIES 268,483.52 266,079.52
B [ASSETS
1|Non-current assets
(a) Fixed assets 688,818.04 90,652.82
(b} Goodwili on consolldation* - -
(c) Non- currenl invesiments 71,086.73 4743227
{t) Deferred {ax assets (net) - -
{6} Long-term loans and advances 4972.13 493717
{f) Other non-current assets 17.448.56 16,534.41
Subotal - Non-current assels 182,326.06 159,556.67
2|Current assets
{(a) Current invesiments 10,351.83 "
(b) Inventories 28,522.70 29,264.06
{¢} Trade receivables 15,262.79 16,596.66
{d} Cash and cash equivatents 14,804.36 46,370.77
{€) Shorl-term loans and advances 14,130.65 12,052.24
{f) Ofher current assets 3,066.53 2,238.12
Sub-fofal - Current assets 86,157.86 106,522.85
TOTAL ASSEYS 268,483.92 266,079.52

* Applicable in the case of consolidated slatement of assets and iabllites,

for NavaBharat Ventures Limited

Hyderabad D.ASHOK
06,11.2013 CHAIRMAN




