© CeNTUM

Ref: CEL: SEC: 056: 2018-19 AUGUST 8, 2018

To

Listing Department,

National Stock Exchange of India Limited,
Exchange plaza, 5" Floor, Plot No. C/1,
Bandra Kurla Complex, Bandra (E),
Mumbai-400051

Dear Sir/Madam,

Sub: Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30,
2018

We wish to inform that the Board of directors in its meeting held on Wednesday, August 8, 2018,
adopted the Unaudited Standalone and Consolidated Financial Results for the quarter ended
June 30, 2018.

The Unaudited Standalone and Consolidated Financial Results in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
are enclosed herewith.

A copy of the Limited Review Report for Standalone and Consolidated Financial Results for the
Quarter ended June 30, 2018 received from the Statutory Auditors, M/S. S.R Batliboi & Associates
LLP, Chartered Accountants, is also enclosed herewith.

We request you to take the above on record.

Thanking You,

Yours faithfully,
For Centum Electronics Limited, o
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Apparao V Mallavarapu
Chairman & Managing Director

Encl: as above.

Centum Electronics Limited

# 44, KHB Industrial Area, Yelahanka New Town, Bangalore - 560 106, Karnataka, India
Tel +91-(0)80-4143-6000 Fax +91-(0)80-4143-6005 www.centumindia.com

CIN - L85110KA1993PLC013869
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Statement of ynaudited standalone finaneial results for the quarter anded June 20, 2018

{fs. tn Lakhs)

Quarter ended Yeor ended
SENOSPARTICULARS June 30, 2018 March 31, 2018 June 20, 2017 March 33, 2018
(Unzutfited) {Refer note 4) {Unaudited) {Audited]
1 lIingomea
{3 Revenue from operations
{i} Sales/income from operations 7.978.46 9,164.41 9,787,158 35,328.87
(i) Other operating income 31550 142.720 143.60 542.22
Ib) Other income
{i) Gain on sccount of forelgn exchange fiuctuations (net) - - 4.38
(it} Cthers 133.73 444 92 8G.T9 766.66
Total income 8,225,69 9,757.03 10,025.02 36,657.45
2 iExpenses
{a} Cost of materiais consumead 7,068.58 6,573.80 5,693.45 28,973.03
{b} Excise duty expanses - - 335.66 335.66
(¢] Changes in inventories of finlshed go0ds and wark-in- {2,882.43) 35801 188.21 {547.85)
{d) Eminfoyes benefits expenses 1,551,906 1,602.12 1,397.31 5,051.89
{e} Finande costs (Refer note 7} 636,23 615.77 250.40 1,500.84
{f) Depreciation ang amortisation LAPENSES 303.70 380.01 293.56 1,202.39
tg) Loss on account of forelga exchange Fuctuations {nat) 794.17 155.28 - 142,93
{h;} Other expenses 894.78 1,140.86 1,060.78 4,259.649
Tetal expenses 9,266.99 10,788.50 9,318,47 38,558.38
2 |(z0ss) / profit hefore exceptiona! items and tax (1-2) T Hpatzgy 11,052.87) 505.55 (1,920,932}
4 {Exceptional tems (Refer note 3 3,288.35 - - .
3 {{Loss] / Profit before tax (34 2,247.05 {3,032.87) 805.55 {1,520.93)
& |Toxn expenses
{2} Current tax (Refer note 3) 713.03 - 433,80 4,16
(0} Deferred tox {credit) / charge {2.74) 82.78 75.50 256,09
7 H{Loss) / profit for the perind {54 6} 1.536,76 {1,122.65} 496,45 (2,181.1af
8 rOther Comprehensive Incoma/{Expenses) {net of tax) :
{a} items that will not be reclassified to profit or ioss
(i) Remeasuremenis of the het dgefined denefit liability 7.14 35.63 {2.35} 28.58
(i} Income tax on above (2.47) .81
{b} {i} 1tems that will be reclassified to profit or lose - -
i Incany tax on sbove - ) : -
9 Yotal comprehensive income for the period {Comprising {loss) / 1,541,43 {1,087.02) ’ 494.91 f2,252.56)
profit &od Other Comprehensive income/{expensas) {net of tax)
for the period {718))
10 [Paid up equity share capital 1,282.50 1,285.87 1,278.25 1,286.97
{face value- Rs.10 per share)
11 [Earnings per equity share (of Rs. 10 each):
(a) Basic (Rs.) 11.94 {8.76) 3.89 {17.02)
L 1b} Diluted {Rs.) 11.Ep {8.76) 3.85 {17.02)




Notes to the unaudited standalone financial resulls for the quarier ended June 30, 2045

1investors can view the uvasudited steadalone financial resulls of Centum tlectronics Limited ("the Campany"} on the Company's websitp

veww centumindia.com or on the websites of 831 fwww hsein HLamE or NSE hwwwy nse-Tngia.com),

Z The Cumpany ls an integrated buslness unit which adaresses the Llettronics Systam Design and Manufacturing ("ESDM") and accordingly there is only
one reporiable segment called E50M in aecordance with the requirement of Ind AS 103 - “Operating sagments”.

3 During the quarter ended June 30, 2018, the Company has divested its entlre 51% stake n Centurm Rakon tndia Private Limited, 2 joint venture entity
and rezlized o profit of Rs. 3,288.35 Lekhs (before tax) {Rs. 3,575.32 Lakhs, net of tax) on such sale of shares, which has been disclosed as an
‘exceptional ftem' in the unzudited stangalone financial resuits of the Cornpany for the quarter ended June 30, 2014,

4 The figures for quarter ended March 31, 2018 are the balancing figures between the audited figures in respect of the standalone financial statements
for the year ended March 31, 2018 and the unausited published year-to-date figures for nine months ended December 31, 2017,

5 The unaudited standalone financial resuits of the Company for the guarter ended June 30, 2018 hove been reviewed by the Audit Commiltee in their
meeting on August 7, 2018 and approved by the Board of Directors in their meeting hole on August 8, 2018,

6 Ind A% 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue
recognition requirements. Under the modified retrospective epproach there were no sigaificant adjustments required 1o the retained carnings at Aprit
1, 2018. Also, the application of Ind AS 115 did not have anhy significant impacl on recognition and measurement of revenae and refated iterns in the
financial results, '

7 Finance costs includes exchange differances required to bo treated as borrowing casts in jine with ind AS 23 'Borrowing Costs' amounting to Rs, 201 .82
Lakhs for the quarter ended June 30, 2018 {Rs. 260.22 Lakhs for the quarter ended March 31, 2018; Rs. Ml for the quarter ended June 30, 2017 ang Rs,
260,22 Lakhs for the year ended March 31, 2018).

8 The statutery auditor's of the Company have carried out 2 limited review of the unaudited standalone financial resulls for the Gquarier ended June 30,
s,

9 Previous period figures have been re trouped/frecizssified, wherever necessary to conform 1o current period dassification.
% k2

Apparac VvV i\.flaiiav.arazpu
Chatrman & Managing Director

Place 1 Bengalury
Dale ; August 8, 2018
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Statement of pnoudlied congol

ated flnancial resulis for the guarnter endod June 30, 2018

{Rs. in Lakhs)

] Quneter onted Year ended
Shivo. 3 Partitutarg lune 20, 2048 finrch 31, 2015 June 30, 2017 Miarch 31, 2018
U maariLed) {Refer note 53 {fiefer note 5) thudited)

A. Conlinulag Operatians

Income

(3} Revenue froms dperatlens
{i} Sales / incaene from operation:
{ii} Gthee operting inegne

P

{b) Gther incarnn
Totol inconte

Y

Bagrinnuy

{2} Cost of materiafs consumad

(b Excise duty expenses

{v) Changes in inventorles of finished goods and viork-in-progress
[<I} Ernpleyee benofits oxpenses

fv} Finznce costs [Rafer nnte B}

{F) Depreciztion and amortisation oxpanses

{5} 1035 on account of forelgn exchorge Muctuations {net)

(i1} Othes expances

Tor expenses

w

(Losg} / grofik hafore exteptionnd items, share in (foss) / profit of associatos pid joint
vrndurey s tex expense fram continulng spoerations (1.2)

Exorptional items (fefer note 5)

[tassifprofit before shise in loss) / profit of nssociates and joint ventures and tax
expense from continudng operatlons {3+4)

B [¥ax expauses

8] Current tax

{b) Ceferred tax

@ oo

~

{Less)prodit befere shase in (loss) £ profit of associstes and joing vertures from
continuing opircolions ($x5)

E

Share of profit / {tess) of essociates and jsint ventures from continuing pperatines

=

(3045} / prafit aftar tax expense from contiuing operations {748)

3, Discontinulng Opsrations

L0 fShare ol srofit 7 flossd of associates and joint ventures from distontimedng ap

(Refor note 33

£1 i{Loe [ profit alter fax expenca from disconlinuing operations
12 }toss) / profis after 1ax {or tha respective perfods {9x13]

13 |Crher Comprefiensive Incomey/ {Expanses) {net of 1ax)
(e} Items that will not be reclossified to profit or loss

{ij Remeasuromants of the net defined benefit liabiity
{H) Income ta on chove

{OHi) Hems thal wilt be reclasaified ta profit or loss

{it}) intoma tax on sbove

14 {Tolal comprehensiva Income for the period {Comprising #rofitf{ioss) 2nd Other
Compreliensive Incoma/(Expensesiinet of txl) tor the period {12413}

1

wn

Tolal comprehensiva income attributable to:
{n) Gwners of the Company

b) Non santrotliog interest

Tutad cmnprehinnsive income for the period

16 |#2id up cquizy sharts copit {Face value - s 10 por shoigh

17 [famings per equlty share {EP5) {of Rs, 20 cach} +

{a} Basie E¥S from continuing snd distontinging operations {its.)
{b} DEuted £ tionn contipuing and discontnuing opotations [Re.!
{¢} Basie £PS from contlaulng operstians {fs.)

{d} Diluted EPS from continuing oparations [Ra.|

{e) Basic £PS Srom discontinulig vperations {Rs )
{f) Liluted £PS trom gissontinuing operations (s §

16,760.34 7,403 BE 12,904,28
304565 131020 116191 4.3G9.47
$74.40 1.118.18 86675 2,1.40,31
21,515,395 24,633,804 20.733.04 B6,834.52
12,168.22 14,885,856 837517 40,205.02
. . 33566 335.66
{2,864.26) 19221 {164.26) {817.94)
8,926.57 £,528.04 1,518.10 30,9052
199,50 81181 44213 2,210.43
&7d.32 763.24 §G5.I0 3,358.40
776.68 23749 15.00 2V7AS
275794 3,364.8) 307304 11,330.64
23,420.57 2471446 20,385.93 B 507.67
{1,915.18) {80.52) 34711 {983.20}
$34.59 . R
{1,320.19) {80.52) 347.3% 1283.30)
11503 28.50 23560 G012
{56.39) 25,54 2182 39.05
{1,586.22) {144.56) 9z.89 {Lu82.52)
- {107 .83} 1.6a) {108 33)
(3.986.22) {252, 19), 50.85 {1.385,05}
75.02 (88.03) {(37.84) {263.08)
29.02 {94.05} [37.81) {263,99)
{2,957,22) {350.22) 53,00 (2,253.03}
7.4 35.5% £2.35) 888
{2.47) G.81 .
(12,865} £5.90 {53.99) 2150
{L963.18) {257.67) {745} {1,402,35)
{1,574.12} {653.34) 217.6% (1,846,49)
{55107} 305,67 {225.34)] 44345
{1,965, 19} {2E7.67), (7.49) (140253}
1,267.50 1.286.97 1,279.29 1,256.97
{12.1%) {5.50 a8 {1450}
{12.17) (%803 216 {1480}
{3240} (5.0} A3 {1204}
£12.40§ 15.05) 246 {12.14)
0.23 10,76} 030} [2.08}
0.23 {0.78) {0301 {2.086)




fiotos to the wnauditud consolidated financiad results for the quarier ended June 30, 3018
q

o "the Comzeny'') o0 the Cotmpany’s Websits wo

Lironiks Lrated {°

1 tnvestarg gan view the consoliduted fin; esitlre nf G
on the websites of B5E [wavwe btolnadia.com) of NSE woe ni

digcomd,

2 The Company slong with ity subsicizries, sssncictas ord joint ventures are an imeprates Tringss ynit whish eddresans the Eleatronics System Design and Manufacturing
{"ESOM") snd socordingly there is vnly wne teportabie sérment cailed T50M in accordance with the requirernant of ind A5 208 - "Crarating sop » .

Ly,

3 Dutlng the quarter onded June 30, 2018, the Group has divestad its ertite 5136 Steke in Comtum Rakon Ingio Private Linited, & joint venture entity and realized ¢ profit of
Rs. 534.99 Lakhs on such sake of shares, which has been disclosed as an “exceptionat item” in the wnavdited consobdated finansial resuits of the Conpany for the ouaner
endad lune 30, 2013,

4 Daring Wi yeat voded Maich 33, 2018, vy per Reguistion 33EULYH of Svcuritics and Exchaage Board of India {Listiig Qbligations and Disdosure Requirernents), 2018, the
Comprany had Intimated the Stock Exchunges ond optod not to submit quarierly / yadr to date consolidated linancia? results during the year ended March 21, Z038. Boses
on an imernal ossessment, during the carrent year, the Company has optod 16 submet the quarterty [ year (o date conselicatod Bnancizl tesults,

5 The consollited fusngial ressits for Lthe quenter ended Juee 30, 2007 aod quarter ended Merzh 31, 2018, prepared By the manegement of the Group have aot been
subjocted i limitad review or audit, However, the monsgement has exercised secesiary Gilgente b ensure that the consthidated finsnchal resuits for the quarter ended
Suna 30, 2017 and Maorgh 31, 2018 provide a true ond fair view of the Group’s affairs,

& The unaudited consalidated finarzial results of the Company for the guarter ondad june 36, 2018 have been teviewed by the Audil Committen in theie meeting on Augost
7, 2018 and approved by the Bosrd of Direciors in thelr meeting beld on Sugust 8, 2018,

7 Ind A% 1S Revenue from Contiscts with Custoriers, mandatory for reporting periods begineing en or after Apsit 3, 2018, replaces existiog rovenue recognition
requirements. Under the modlflod retrespective spproach these were no signiflcant adjusiments required to the retalned ¢arnings st April 1, 2038, Also, the application of
Ind AS 115 dld not have any signiticant Impact on recopnition and measuremcnt of revenue and reloted 1tems in the financlsl results.

& Finance costs Includes exchange differcnces ronuined 16 be trested a3 bosrawing <osts in line with tnd AS 23 ‘Borrowing Costs' amounting ta Rs. 204.82 Lakhs for the
quarter ended June 30, 2018 {Rs. 260.22 Lekhs for the querter ended March 21, 2018, Rs. Nit for the quartar ended jume 30, 2017 ond Rs. 260,72 Lakhs for the yee eided
March 33, 2038},

9 The statutory autditor's of the Company have carried aut 3 imited review of the unpudited consoiidatad financial results for the querter caded Junt 30, 3048,

10 frevieus period figures have besn regrouped/reciassifing, wherever necessary 1o canform to current period dassification,

For Centum Electronies Gmied
L A

< £t

Apparae V Mollovdraph
Choirmsan & Maraging Directer

Plage: Aenpalury
Dote s Aupust 8, 2018
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Limited Review Repoert

Review Report €0
The Board of Directors
Centum Electronices Limited

i,

(5}

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of Centum
Blectronics Limited (the ‘Company’) for the quarter ended June 30, 2018 (the “Statement™) atiached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI
Civeular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular).

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” preseribed under Section
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules,
2015, as amended, read with the Circular is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review
of Interim Firancial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 1o
obtain moderate assurance as (o whether the Statement is free o material misstatement, A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
srovides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companics Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices
and pelicies has not disclosed the information required to be disclosed in terms of the Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. Batliboi & Associates L.LP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

p@r%angeef}i ]<§rnaln‘~"“'"‘”j

Partner
Membership No.: 061207

Place: Bengaluru
Date: August §, 2018

S.R. Batinol 2 Assecidtes LLR 8
Rece. OHlte 1 22, (a
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Limited Review Report

Review Repoit to
The Board of Directors
Centum Electronics Limited

We have reviewed the accompanying staiement of unaudited consolidated Ind AS financial results of Centum
Electronics Limited {the *Company ™) comprising its subsidiaries (together referred to as ‘the Group®), its joint
venlures and associates, for the quarter ended June 30, 2018 (the “Statement™) attached herewith, being
submitted by the Company pursuant fo the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBL Circular No.
CIRVCFDIFAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement princinles jaid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting® preseribed under Section 133
of the Companigs Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as
amended, read with the Circular is the responsibility of the Company's management and has been approved
by the Board of Ditectors of the Company. Our responsibility is to express a conclusion on the Statemnent
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of
Interim Financiai Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and accordingly, we do nol express an audit opinion.

Based on our review conducted as above and based on the cansideration of the reports of other auditors on
the unaudited separate quarterly financial results and on the other financial information of subsidiaries,
associates and joint ventures, nothing has come fo our attention that causes us to believe that the
accompanying Statement of unaudited consolidated 1nd AS financial results prepared in accordance with the
recognition and measurement principies Jaid down in the applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be discloged in
terms of the Regulation, read with the Circular, meluding the manner in which it is to be disclosed, oy that it
contains any matevial misstatement.

We did not review the consolidated financial results and other finaneial information, in respect of a subsidiary
located outside India (the said subsidiary has 10 subsidiarios, | agsociate and 1 joint venture) whose financial
results inciude sotal assets of Rs 49,426.92 Lakhs as at June 30, 2018 and total revenues (including other
income) of Rs 14,074.83 Lakhs for the quarter ended on that date (before adjustments on consolidation).
These financial results and other {inancial information have been reviewed by other auditors, which financial
results, other financial information and auditor’s reports have been furnished to us by the management. Qur
conclusion, in so far as it relates to the alfairs of such subsidiaries, joint ventures and asseciates is based
solely on the report of other auditors. Qur conclusion is not qualified in respect of this matter.

Certain of these subsidiaries, associate and joini ventures are tocated outside India whose financial results
and other financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been reviewed by other auditors under gencrally
accepted audiling standards applicable in their respective countries. The Company’s management has
converted the financial results of such subsidiasies, associates and joint ventures located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. Qur opinion in so far as it relates fo the balances and affairs of such subsidiaries, associates
and joint ventures located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company.

§.%. Batiiie! & AE5LC
Repd, 5



6.

PeEr mandeep Karnani
Partner
Membership number: 061207

Place: Bengaluru
Date: August 8, 2018

The accompanying consolidated ind AS financial results include unandited financial results and other
unaudited financial information in respect of | subsidiary, whose financial results and other financial
information reflect (otal assels of Rs. 5,019.40 L.akhs as at June 30, 2018, and total revenues of Rs. Nil for
the quarter ended on that date (before adjustments on consolidation). These unaudited financial results and
other unaudited financial information have been furnished to us by the management. The consolidated Ind
AS financial results also include the Group’s share of net profit of Rs, 29.02 Lakhs for the quarter ended June
30, 2018, as considered in the consolidated Ind AS financial results (consolidated upto April 30, 2018), in
respect of 1 joint venture, whose financial resuits and other financial information have not been audited and
whose unaudited financial results, other unaudited financial infermation have been furmnished to us by the
management. Qur conclusion, in so far as it relates to the affairs of these subsidiary and joint venture is based
solely on such unaudited financial results and other unaudited financial information. In our opinion and
according to the information and explanations given to us by the management, thess financial results and
other financial information are not material to the Group. Our conclusion ig not modified in respect of this
matter.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004




