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19t August, 2015
To, To,
Department of Corporat€ Services Listing Department
BSE Limited vThe National Stock Exchange of India
Phiroze Jeejéebhoy Towers, Limited
treet, Mumbai-400 001 Exchange Plaza,
crip Code: 533400 Bandra Kurla Complex,
Bandra (East), Mumbai-400 051
Scrip Code : FCEL

Dear Sir/ Madam,
Sub.: Voluntary de- registration as a Non Banking Financial Company.

This is to inform you that, consequent to the change in business activities of the
Company and in terms of the application made with Reserve Bank of India (“RBI"),
seeking voluntary de-registration as a Non Banking Financial Company (“NBFC”), RBI
has vide its letter dated 10t August, 2015, intimated that, in accordance to their order
passed on 21st July 2015, the Certificate of Registration issued to the Company for
undertaking the business as an NBFC, stands cancelled.

In view of the above, the Company now ceases to hold the Certificate of Registration as

an NBEC entity. A copy of letter received from RBI alongwith aforesaid order is
enclosed herewith.

Kindly take it on record and acknowledge receipt of the same.

Yours truly,
For Future Consumer Enterprise Limited

Manoj Ga
Company Secratary & Head - Legal

Encl.: as above
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The Chairman

Future Ventures India Limited

{Now Future Consumer Enterprise Ltd)
Knowledge House, Shyam Nagar

Off Jogeshwari Vikhroli Link Road
Jogeshwari (East}

Mumbai - 400 060

HE1ET/ Dear Sir,

s e, 1934 Hr uri 4527 % (6) a:mdsﬂmm?ﬁﬂ EAT

Cancellation of Certificate of Registration under Section 45-1A (6) of the Reserve Bank
of India Act, 1934

U T F Qw7 wewd 2014 & E:Eqﬁié'ése_Fé?éfﬁﬁTé"lét_te?‘&a_t'e'ci' August 07, |
T rer GEIR FOAT & ®dwom @ 359wy | 2014 by which the company had surrendered
USARUT AT 95 §isT frar or o7 39 1 | s Certificate of Registration (CoR} voluntarily

W FT oradger fRur &) | and requested for cancellation of the same. |

2. 3T RICECIRY -‘Tﬁm ey amar & fon | 2. You are, hereby, notified that in terms of
ARl R e FRfTmy, 1934 & ur the enclosed 'Order’ dated July 21, 2015;
45 % (6) % TaRT iaee AR A T | i b the Reserve Bank of India (RBI) in
N g A e dF (Rd) e

dewe fwtie 21 S@E 2015 F 3Ry
ITAN SllerR0T g 97 61301945
featen 13 3mErET 2009 &% W & BUr W
Bl TEER T A wY B nwdr Suer
wice HORYH, 1934 Hr Ry 45g%@3|

exercise of s powers conferred under ‘
Section 45-1A (6) of the Reserve Bank of india |
Act, 1934, the CoR No, B-13.01845 dated
August 13, 2009 stands cancelied. In view of

this, please note that your company cannot

Az Ffamr wfdeer R, e aYi ey, iy fefvd, :m*:‘f?ﬁm Huad T §=‘= ?ﬂq R & 'n.rrr, anu—@m :mé‘ 400008
Cepartment of Non Banking Supervision, Murmbat Rogional Office. 3rd Figor, ROt Building, Gpe Murnbat Central Raiway Stafion, Hyculte, Mumba!- 400008
wEfPhone; {81-22) 23084121 wFmFax: (91-22) 2302 2011 &-Acte-mall: gnbsmro@Bibiongin
B 20T &, SR WA HeMT

b Caulion: RBI naver sends mais, SMS or makes cal's asking f for persondl informalion TKE hank Sccount deiais, passwards g it never }&éaﬁs?f"]
| offers funds to anyane. Please go ot respend in any manner io Such offers.

s e ——— i e e mea ]




wdty Red 4

RESERVE BANK OF INDIA

wowwe rhiorg.in

(0) & aReNe AW faccda dear &
HRIGN & Tl Fehedl § 3N FHH qF W
W AE ff@Te, 1934, & arr 58T(40)
& 6 SBeAE HaTs 1 Al gl

3. 3y RERT fFar S § 7 AT e
SATEATHT F, Ay A g O, gRa = F
AR RS §% arT dshoor JaomaT
T HT AT T {1 FAEEAT W, I P
g &Y, FeThr S Uit Y 3REY F IR
TR F HIY H FROST A gaer o
3qeey W5 we| 3eafea Remal &
I & A T HUer HMIRE rfefea,
1934 % Tgd EUSIcA® HNaTs H \rly gl

3. U 3T Ig Are &Y F o3edr sft smudhr
T aie wfAfETe, 1934 3k aifE
AR HI-HHT W AR Ay Aaged &
T grau= & 0 e aw R
grdr I ST T IR FUT gaRr eRoT
7 Feaar @ FA i, I F;E Q@
N, SO F @Y qgd A4 v S
dEIEN, I A qfE, afy w e A,
IR 3T AT F YT FAT SR I@T
g 3 oo wHoIT 1F U e &
aiw ¥ & a¥ & s ey nfeaat
H1 fHaer HE gem 3R 30 P nfeadt
& 50% ¥ FH G AT g (afy gger &
A&T A fEIr mr gy e @dyr R
S & R T a4 el # ailve

transact the business of a Non-Banking
Financial Institution as defined in Clause (a)
of Section 45-1 of the RBI Act, 1934 and
failure to do so shall attract penal action under
Section 58B(4A) of the RBI Act, 1934,

3. You are directed to advise your depositors,
if any, of the cancellation of the CoR by the
RBI. The depositors should also be advised of
the plan of hction for repayment of their
deposits, if any, by your company as
contracted. Non-compliance with the above
instructions shall attract penal action under
the RBI Act, 1934,

4. You should, however, note that your
company still continues to be governed by the
relevant provisions of the RBI Act, 1934 and
various directions/instructions issued by RBI
from time to time until such time the entire
amount of public deposits, if any, held by your
company is fully re-paid with interest.
Accordingly, you should continue to repay the
deposits, if any, on the due dates and dispose
of the financial assets and bring it below 50%
of the total assets, if not already done, within
three years from the date of the cancellation
of the CoR. You are also directed to submit

R dfr wdderoT fasT, Had el Frter, AR Rfes, 38 A5, Hag dgo W wvua F Fe, s, #7E - 400008

Department of Non Banking Supervision, Mumbai Regional Office, 3rd Floor, RBI Building, Opp. Mumbai Central Railway Station, Byculla, Mumbai- 400008

wA/Phaone: (91-22) 23084121

SFaiFax: (91-22) 2302 2011

£-A7/e-mall: dnbsmro@rbi.org.in

TEwaT T &, TG T 3180

Caution: RBI never sends mails, SMS or makes calls asking for personal information like bank account details, passwords etc. It never keeps or |

offers funds to anyone. Please do not respond in any manner to such offers.
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UEU & oo & Hay A, AT I,
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AT BRar smar §

5. g wiftd & ga=r gl

yearly return in the form of NBS-4 furnishing
therein the information on repayment of public
deposits, if any, and other aspects of your
NBFC activities.

5. Your company is hereby further required to
pass a specific Board Resolution not to carry
on the business of a Non-Banking Financial
Institution and submit a certified copy thereof
and a Statutory Auditors certificate to that
effect for our record. Your attention is also
drawn to the penal provisions contained in
Chapter V of the RBI Act, 1934 for violation of
any provisions of the Act ibid.

6. Please acknowledge receipt.

HGET / Yours sincerely,

rd
(8r.dr. #as / D.P. Kasabe)
39 A« / Deputy General Manager

3T, TN
Enclosure: As above
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Depariment of Non Banking Supervision, Mumbai Regional Office, 3rd Floor, RBI Buitding, Opp. Mumbai Central Railway Station, Byculla, Mumbai- 400008

®iAPhone: (91-22) 23084121

tFaiFax: (91-22) 2302 2011

§-Aale-mail: gnbsmro@rbi.org.in

Tl e &, T g dgTsU

LCaution: RBI never sends mails, SMS or makes calls asking for personal infarmation like bank account details, passwords etc. It never keeps or |

offers funds to anyone. Please do not respond in any manner o such offers.




Reserve Bank of India
Department of ¥on- Ban¥ing Regulation
Central Ofsice
Mumbai

Cancellation of Certificate of Rec¢istration to carry on the
business of a Non-Bar:king Finai.cial Company issued to

M/s Future Ventures India Limited
{now Future Consumer Enterprise Ltd)

In exercise of the powers conferred under
Section 45-1A (6) of the Reserve Bank of India Act, 1934,
the Reserve Bank of India passes the following

ORDER .

M/s Future Ventures India Limited, Mumbai, (hereinafter referred as “the company’) having its
Registered Office at Knowledge House, Shyam Nagar, Off Jogeshwari Vikhroli Link Road,
Jogeshwari (East), Mumbai 400 060 was incorporated on July 10, 1996 under the Companies
Act, 1956 in the name Subhikshith Finance & investments Limited. The company had
submitted an application détéd July 07,1997 to the Ruserve Bank of India (hereinafter referred
as "the Bank”) for obtaining a Certificate of Registration (CoR) under the provisions of Section
45-1A of theﬁ‘Reserve Bank of India Act, 1934 ( herzinafter referred as "the Act’). The name of
the company was changed to Subhikshith Finance & Investments Pvi. Ltd. on its conversion
from public limited company to private limited company on September 17, 2001. Subsequently,
the name of the company was changed to Future Ventures India Ltd. and a fresh CoR bearing
N0.07.00137 dated October 09, 2007 was issued. Consequent upon shifting its registered office
from the State of Tamil Nadu to the State of Maharashtra, a fresh CoR bearing registration No.
B-13.01945 dated Atigust 13, 2009 was issued. The company was bound by the terms and
conditions of the CoR, '

2. In terms of Sub-section (6} of Section 45-1A of the Act, the Bank may cancel a Certificate of
Registration granted to an NBFC, if it ~




i) ceasesto carry on the business of a non-banking financial institution in India; or

i) has failed to comply with any condition subject to which the Certificate of Registration had
been issued to it: or : .

iii) at any time fails to fulfi any of the conditions referreq to in ¢clauses (a) to (9) of Sub-section
(4) of Section 45-1A of the Act; or '

iv) fails-

a. to comply with any direction issued by the Bank under the provisions of Chapter I1IB of the
Act; or

b. to maintain accounts in accordance with the' requirement of any law or any direction or
order issued by the Bank under the provisions of Chapter 11IB of the Act; or

C. to submit or offer for inspection its books of account and other rglevant documents when
so demanded by an inspecting authority of the Bank: or

v) has been prohibited from accepting deposits by an order made by the Bank under the
provisions of Chapter 1IIB of the Act and such order has been in force for period not less than
three months,

3. The company vide its letter dated August 07, 2014 surrendered its CoR voluntarily and
requested for_cancellation of the same, as it had diversified its business into nen-banking
financial activity and was not meeting the Principal Businest Criteria (PBC) norms required for

an NBFC. The company, subsequently, submitteq the following documents required for the
cancellation of its CoR:

i) Original CoR bearing No.B-13.01945 dated August 13, 2009.

ii) Audited Balance Sheet and Statement of Profit & Loss for the Financial Years 2011-12,
2012-13 and 2013-14. _ '

iii) Certified true copy of the Board Resoiution dated September 09, 2014 to the effect that
. the company does not accept / hold any public deposits and will not accept any public
deposits in future without prior permission of Resarve Bank of India,

-




]

-3-

iv) Statutory Auditor’s Certificate dated January 15, 2014 tg the effect that the company has
ceased to carry out NBF! activities from May 29, 2013.

v) Statutory Auditor's Certificate dated September 10, 2014 certifying that the company has
never accepted public deposits since its inception and does not hold any public deposits
as on date. :

4. It is observed from the Balance Sheet as on March 31, 2014 and its assets- income pattern
that the company did not meet the PBCnorms and does not require to hold the CoR issued by
the Bank. Keeping in view the request made by the company and on account of its migration to
nonfinancial activities, as evidenced by the documents submitted, the Bank is satisfied that it is
a bonafide application submitted by the company to exit NBFI pusiness.

5. Considering all the relevant facts, developments and affairs of the company, the Bank is of
thé view that the company has ceased to be a Non—Banking Financial Company. Since the
company has voluntarily surrendered the CoR for cancellation, the CoR No. B-13.01945 dated
August 13, 2009 issued to Future Ventures India Limited (now Future Consumer Enterprise
Ltd) is hereby cancelled in tenris of Section 45-1A (6) of the Reserve Bank of India Act, 1934,

6. A copy of this order may be communicater to the Coh]pany.
[AAA~""

Place: Mumbai (N. S. Vishwanathan)
Date :JuLr 2015 Executive Director
7






