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Dear Sir
Atten: Compliance Department

Sub : Recommendations of the Committee of Independent Direcors (IDC) - Reg.

Ref: Open offer to the shareholders of Igarashi Motors India Limited

The Board of Independent Directors of the Company have made recommendations of IDC report on
150 March 2018 for open offer for acquisition of 79,58,196 equity shares by Mr. Padmanabhan
Mukund along with PACs Viz. Agile Electric Sub Assembly Private Limited; Igarashi Motors Sales
Private Limited to the shareholders of Igarashi Motors India Limited under Regulation 26(7) of the
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

Also attached news papers advertisement published in news papers for your records.

We have published IDC report in Financial Express; Jansatta; Mumbai Lakshadeep and Makkal Kural
on March 16,2018.

We are also sending advertisement copies to SEBI & Karvy Investor Services Limited (Manager to
Open Offer).

Please acknowledge receipt of the same.
Thanking you

Yours faithfully
For IGARASHI MOTORS INDIA LIMITED

P T
P Dinakara Babu
Company Secretary

Encl: As above
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SC extends protection to Karti till Mar 26 TN pegs revenue deficit at
317,000 cr for 2018-19

Transfers from the
Delhi HC to itself all
the cases related to
the ED’s power to
arrest an accused
under PMLA

FE BUREAU
New Delhi, March 15

THE SUPREME COURT on
Thursday transferred from the
Delhi High Court toitselfall the
cases related to the Enforce-
ment Directorate’s power to
arrest an accused under the
Prevention of Money Launder-
ing Act (PMLA), including the

Telangana
presents
21,74 453-cr
pro-farmer
budget

FE BUREAU
Hyderabad, March 15

TELANGANA FINANCE MINIS-
TER Eatela Rajender on Thurs-
day presented the budget for
2018-19 with an estimated
total expenditure of
%1,74,453.84 crore.Abig part
of theallocation is towards agri-
culture and irrigation projects.

Of this, revenue expendi-
tureis31,25,454.70 croreand
capital  expenditure s
333,369.10 crore,which con-
stitutes 19% of the total
expenditure.In 2018-19, the
estimated revenue surplus is
%5,520.41 crore and the fiscal
deficit is ¥29,077.07 crore,
which is 3.45% of the GSDP.

Revenue is expected to
touch 73,751 crore in the
current financial year, accord-
ing to the finance minister.

The minister said the aver-
age annual GSDP growth rate
of Telanganaat constant prices
in the combined state was
barely 4.2% during 2012-13
and 2013-14.After the forma-
tion of the new state, the
growth picked up momentum
and there is a perceptible
increase in the growth.

Thegrowthatconstant prices
improved from 5.4% in 2013-
14 to 6.8% in 2014-15 and this
improvement continued in all
thesucceedingyears.The growth
ratesin 2015-16 and 2016-17
were 8.6% and 10.1%, respec-
tively. “During the current year
2017-18,the economy of Telan-
gana is estimated to grow at
10.4% in real terms, compared
with the national GDPgrowth of
6.6%,’Rajender said.

While a large chunk of
325,000 crore has been allo-
cated for irrigation projects,
the state government has ear-
marked 12,000 crore for the
Rythu Lakshmi scheme that
seeks to offera financial help of
%8,000 peryearto each farmer.

The government will give
34,000 an acre to each farmer
in the kharif and rabi seasons
to take care of input expendi-
ture. Farmers will get cheques
in three phases, beginning
April 19.Besides, the state gov-
ernment has allocated 500
crore to offera cover of I5 lakh
each to farmers.

“Because of the significant
improvementin powersituation
and augmentation of irrigation
facilities, agricultural growth is
promising. The growth of the
agriculture and allied sectors is
estimated to reach 6..9% in
2017-18.Withimprovement of
irrigation as a result of projects
and renovation of tanks, 24-
hour uninterrupted power sup-
ply and optimum utilisation of
groundwater, thereislikelytobe
furtherimprovementinagricul-
turesectorin 2018-19,’the min-
ister said.

According to him, the state
could achieve a higher growth
ratebecause of increased focus
on power and irrigation.
Despite demonetisation and
initial problems in the imple-
mentation of the GST, the state
could achieve a growth rate of
7.6% in the manufacturing
sectorin 2017-18.

Anamountof35,575 crore
has been proposed for R&B
department and 15,563
crore hasbeen proposed forthe
panchayatirajand rural devel-
opment department. Besides,
%5,650 crore is proposed for
the power sector.

The state government’s TS
i-PASSlegislation forindustrial
development has brought in
large scale investments. Per-
missions have so far been
granted to 6,206 industries.

INX Media case involving Karti
Chidambaram, the son of for-
mer finance minister P Chi-
dambaram.

However, it extended the
protection from possible arrest
by ED granted to Karti by the
Delhi HC earlier in the day till
March 26.“We feel this (trans-
fer of cases) is essential in view
of several HCs giving conflict-
ing views on interpretation of
Section 19 of PMLA,” which
relates to ED’s power to arrest
anaccused,”abench headed by
chief justice Dipak Misra said.

“There is some kind of con-
fusion in the high courts. The
Delhi HC has referred it (issue
pertaining to ED's power to
arrest) to its larger bench but it
will not be binding for other
courts,”’ the bench said.

Karti Chidambaram

Kartiisinjailin connection
with the INX Media corruption
caselodged by the CBI.The FIR
hadalleged irregularitiesin the
FIPB clearance to INX Media
forreceiving overseas funds to
the tune of I305 crorein 2007
when his father was the Union
finance minister.

Karti was arrested on Feb-

ruary 28 at the Chennaiairport
on his return from the UK. Just
hours after his arrest, he was
sent to CBI custodybya special
court and then to judicial cus-
tody till March 24.

Additional solicitor general
Tushar Mehta, appearing for
ED and the CBI,submitted that
the petition filed by Karti for
protection of fundamental
rights was merely an “attempt
to get anticipatory bail” and
this was “an abuse of the
Supreme Court’s jurisdiction.”

During the hearing, Mehta
gave sequence of events in the
casesincludingtheissues pend-
ingbefore the HC.He said the HC
had on March 9 granted reliefto
Kartiin ED’s case while hearing
his plea underArticle 226.

He said such direction for
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IDFC MUTUAL FUND

Notice - Cum - Addendum No. 8 of 2018

Addendum to the Scheme Information Documents and Key Information Memoranda of

Changes in Tvpe of the Schemes:

(“Effective Date™):

NOTICE 1s hereby given that pursuant to SEBI Circular dated October 06, 2017 on categorisation and
rationalisation of mutual fund schemes, the ‘Type of the Scheme’ as currently mentioned in the Scheme
Information Document (SID) and Key Information Memorandum (KIM) of the below mentioned
Schemes shall stand modilied as mentioned against cach Scheme with effect from March 15, 2018

Scheme Name

Existing Type / Category

New Type / Category

Fund

[DFC Focused Equity | Open Ended Equity Scheme

An open ended equity scheme investing in
maximum 30 stocks with multi cap focus

IDFC  Infrastructure | Open Ended Equity Scheme

An open ended equity scheme investing in

Fund Infrastructure sector
[DFC Tax Advantage |An Open Ended Equity] Anopen ended equity hinked saving scheme with
(ELSS) Fund Linked Saving Scheme astatutory lock in of 3 vears and tax benefit

IDFC Nifty ETF

Open Ended Exchange
Traded Fund

index

An open ended scheme tracking NIFTY 50

IDFC Sensex ETF

Open Ended Exchange
Traded Fund

Sensex index

An open ended scheme tracking S&P BSE

[DFC Dynamic
Equity Fund

Crpen Ended Equity Scheme

An open ended dynamic assct allocation fund

remain unchanged.

The investment objectives, asset allocation pattern and investment strategy of the respective schemes

All the other features, terms and conditions of the Schemes, as stated in the SID & KIM of the respective
Scheme, read with the addenda issued from titme o time, remain unchanged.

The Notice - Cum - Addendum forms an integral part of the SID and KIM of the respective
Schemes, read with the addenda.

Date: March 15,2018

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL
SCHEME RELATED DOCUMENTS CAREFULLY.

no coercive action against
Karti could be misused by the
PNB bank loan case accused
and the promoter of the
defunct Kingfisher Airlines.
“Look at the HC order which
tells us to file an affidavit that
he is guilty of the offence. It is
troubling us. We will not be
able to do anything. Even if he
gets bail (in the CBI case), the
ED can’t touch him,” he said.

He also said that on Febru-
ary 19 itself, a division bench
of the HChad madeareference
to a larger bench on questions
pertaining to arrest by ED, the
need to supply the grounds of
arrest to an accused and
whether the offence was cog-
nisable or non-cognisable
under Section 45 of the money
launderng law.

FE BUREAU
Chennai, March 15

THETAMILNADU government
onThursday presented its first
budget post implementation
of the GST, expecting total rev-
enuereceipts0fI1,76,251.48
croreand total revenue expen-
diture 0f ¥1,93,742.06 crore
during 2018-2019, leaving a
revenue deficit 0f ¥17,490.58
crore.

O Pannerselvam, deputy
chief minister, who also holds
the finance portfolio, while
presenting the budget told the
state Assembly that the pace of
economic growth has picked
upin2017-2018 andwill con-

tinue to improve in 2018-
2019.The gross state domestic
product in real terms was
expected to grow at 8.03% in
2017-2018.As the economic
outlook of the state has been
favourable, sustained invest-
ments made by the govern-
mentin the primarysectorand
the measures taken forinvigo-
rating the industrial invest-
ment could drive the economic
growth further to surpass 9%
in 2018-2019.

In the budget estimates
2018-2019, capital expendi-
ture has been estimated at
328,282.76 crore, and the fis-
cal deficit hasbeen projected to
be at I44,480.73 crore,which

is about 2.79% of the GSDP. It
is estimated that ¥43,962.48
crore would be raised as net
borrowings during 2018-
2019, against the permissible
limit of ¥47,887.59 crore.The
net outstanding debt at the
end of March 31,2019 will be
at33,55,844.84 crore and the
debt-GSDP ratio will be
22.29%, well below the debt-
GSDPnorm of 25%.

In the previous budget,rev-
enue receipts had been pro-
jected at ¥1,55,824.70 crore
while the revenue expenditure
was estimated at
%1,74,194.97 crore,markinga
revenue deficit of¥18,370.27
crore.

(This is only an adverfisement for Information purposes and mof a Prespectus announcement.)

CONTINENTAL

SEEDS AND CHEMICALS LIMITED

d I|$ -Gh‘_"r Corporate ldentity Number; U011110L1983PLC015969
Our Company was onginally incorporated at Mew Delhi as “Terai Beej Private Limited” on 22nd June, 1983 under the provisions of the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Companies, Delhi & Haryana. Consequent, upon the conversion of our Company into pubdic limited company,
the name of our Company was changed fo “Terai Begj Limited™ and fresh cerfificate of incorporation dated Tth May, 1386 was issued by the Asstt Registrar
of Companies, Delhi & Haryana. Subsequently, the name of the Company was changed to *Continental Seads and Chemicals Limited” vide Fresh Certificate of
Incorporation dated 8th May, 1986 issued by Addl. Registrar of Companies, Delhi & Haryana. For further details of incorporation, change of name and registered
office of our Company, pleasa refer to chapter tited “Genaral Information™ and “Our History and Certain Other Corporate Mafters™ beginning on pages 51 and page
129 respectively of the Prospectus
Registered Office: Lower Ground Floor, Plot No. 38 Okihla Phase 3, South Delhi, New Delhi 110020, | Tel: 011 - 40523652
Works: Ram Raj Road, Bazpur, Distt. Udhamsingh Nagar, Uttrakhand - 262401. and
Village- Rahiya, Opp. Roadways work shop on Kanpur Orai Highway, Orai, Distt. Jallaun, Uttar Pradesh
£-mail: infor@continentalseeds.co.in | Website: www.continentalseeds.co.in | Company Secretary & Compliance Officer: Mr. Abhinav Mishra

PUBLIC TSSUE OF 16,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES™) OF CONTINENTAL SEEDS AND CHEMICALS LIMITED
(THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF 7 26 PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF 7 16 PER EQUITY SHARE
(THE "ISSUE PRICE"), AGGREGATING ¥ 421.20 LACS (“THE ISSUE"), OF WHICH UPTO 84,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH FOR CASH AT A
PRICEOF* 26 PER EQUITY SHARE, AGGREGATING % 21.84 LACS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET
MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF UPTOD 15,36,000 EQUITY SHARES OF FACE VALUE OF
% 10 EACH CASH AT A PRICE OF ¥ 26 PER EQUITY SHARE, AGGREGATING ¥ 399.36 LACS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE
AND THE NET ISSUE WILL CONSTITUTE 26.99% AND 25.59% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

THIS ISSUE IS BEING IN TERMS OF CHAPTER X-B OF THE SEBI (ICOR) REGLILATIONS, 2009 AS AMENDED FROM TIME TO TIME.
For Further Details See “Issue Related Information™ on Page 208 of the Prospectus.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10 EACH AND
THE ISSUE PRICE IS ¥ 26 EACH L.E. 2.60 TIMES OF THE FACE VALUE

MINIMUM APPLICATION SIZE OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 4,000 EQUITY SHARES THEREAFTER

OPENS ON: WEDNESDAY, 21°" MARCH, 2018
ISSUE

CLOSES ON: FRIDAY, 23" MARCH, 2018

» IGARASHI MOTORS INDIA LIMITED

Corporate Identification Number (CIN): L29142TN1992PLC021997

Registered Office: Plot Nos. B-12 to B-15, Phase Il, MEPZ-SEZ, Tambaram, Chennai 600 045

Tel. No.: +91 44 4229 8199, +91 44 2262 8199 |

Fax: +91 44 2262 8143

Email: investorservices@igarashimotors.co.in | Website: www.igarashimotors.com

Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Shareholders
of Igarashi Motors India Limited by Mr. Padmanabhan Mukund (“Acquirer”) along with Agile Electric Sub
Assembly Private Limited (“PAC 1”) and Igarashi Motors Sales Private Limited (“PAC 2”) under Regulation
26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,as amended (SEBI

N Simple, Sale, Smart | * Application Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
ASBA way of Application- applying to issuwes by simply blocking the fund in the bank account, | from January 01, 2016
Make use of it 11! investors can avail the same. For details, check seclion on ASBA below. | Mo cheques will be accepted.

(SAST) Regulations, 2011).

1. |Date

March 15,2018

2. |Name of the Target Company (TC)

Igarashi Motors India Limited

3. |Details of the Offer pertainingto TC

The Open Offer is being made by Acquirer along with
PACs to acquire up to 7,958,196(Seventy Nine
lakhs Fifty Eight Thousand One Hundred Ninety Six)
Equity Shares, constituting 26% of the total Issued,
Subscribed & Paid-up Equity Share Capital and Voting
Capital of the Target Company at a price of ¥809.96
(Eight Hundred nine and Paisa Ninety six only) in cash
pursuant to Regulations 4 and 5 of the SEBI (SAST)
Regulations, 2011.

4. [Name(s) of the acquirer and PAC with the acquirer

Acquirer:
Mr. Padmanabhan Mukund
PACs -

Agile Electric Sub Assembly Private Limited and
Igarashi Motors Sales Private Limited

5. |Name of the Manager to the offer

Karvy Investor Services Limited

46, Avenue 4, Street No.1, Banjara Hills, Hyderabad
500 034, Telangana , India

SEBI Registration No.: INM000008365

6. |Members of the Committee of Independent
Directors (IDC)

i. Mr. S Radhakrishnan (Chairman)
ii.Mr. Hemant M Nerurkar (Member)

7. |IDC Member’s relationship with the TC (Director,
Equity shares owned, any other contract/
relationship), if any

IDC members are the Independent Directors of the
Target Company and they are not holding any Equity
Shares inthe Target Company.

Other than the position of Directorship, there are no
other contracts / relationship with the Target
Company.

TC by IDC Members

9. |IDC Member’s relationship with the acquirer
relationship), if any.

acquirer by IDC Members

8. |Tradinginthe Equity shares/other securities of the

(Director, Equity shares owned, any other contract/

10./ Trading in the Equity shares/other securities of the

None of the IDC members has tradedinthe equity

shares of Target Company during the twelve months
prior to the date of Public Announcement dated
May 03, 2017.

None of the IDC members has any relationship with
the Acquirerand PACs.

None of the IDC members has at any time acquired or
sold equity shares of the Acquirer and PACs.

the offeris fair and reasonable

11.|Recommendation on the Open offer, as to whether

IDC members believe that the Open Offer price of

%809.96 /- per equity share is fair and reasonable and
isin line with SEBI (SAST) Regulations, 2011.

12.;Summary of reasons for recommendation

13.|Details of Independent Advisors, if any.

The IDC has reviewed the Public Announcement
(“PA”) dated May 03, 2017, the Detailed Public
Statement (“DPS”) dated September 04, 2017,
published on September 05, 2017, the Draft Letter of
Offer (“DLOF”) dated September 11, 2017and Letter
of Offer dated March 08, 2018(“LOF”). The IDC has
taken into consideration the following for making
this recommendation:

(i) Areview of the contents of PA, DPS, DLOF and LOF
leads the IDC to opine that the offer price offered by
the Acquirer along with PACs is in compliance with
the SEBI (SAST) Regulations, 2011.

Based on the above, the IDC is of the opinion that the
offer price to the shareholders of the Target
Company is in compliance with the requirements of
the SEBI (SAST) Regulations, 2011 and is fair
and reasonable. The shareholders of the Target
Company are advised to independently evaluate the
offer and take an informed decision whether or not to
offer their shares in the Open Offer.

None

14./Any other matter(s) to be highlighted

None

Place : Mumbai
Date : March 15, 2018

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement s, in all material respect, true and correct and not misleading, whether by omission
of any information or otherwise, and includes all the information required to be disclosed by the Target Company
underthe SEBI (SAST) Regulations, 2011.

For IGARASHI MOTORS INDIA LIMITED

Chairman - Committee of Independent Directors

sd/-
S Radhakrishnan

PLEASE NOTE THAT IN ACCORDANGE WITH THE PROMISIONS OF SEBI CIRCLILAR BEARING NUMBER CIR/CFD/POLIGYCELL/11,/2015 DATED NOVEMBER 10,
2015, ALL APPLICANTS SHALL MANDATORILY MAKE USE OF ASBA FACGILITY AND MUST MANDATORILY INVEST THROUGH THE ASBA PROCGESS

PROMOTERS OF OUR COMPANY: MR. PRAVEEN RASTOGI

LISTING: The Equity Shares offered through Prospecius are proposed to be listed on the NSE EMERGE. Our company has received an In-Principle approval latter
dated 2nd February, 2018 from NSE for using its name in offer document for listing of ouwr shares on the EMERGE Platform of NSE. For the purpose of this [ssue, the
designated Stock Exchange will be the MNational Stock Exchange of India Limited ("NSE”).

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter XB of the SEBI (ICDR)
Regulations 2009, the Draft Offer Document is nof filed with SEBI. In terms of the SEBI Ragulations, the SEBI shall not issue any obsarvation on the Offer Document
Hence there is no such specific disclaimer clause of SEBI. However investors may refer to the entire Disclaimer Clause of SEBI on page 199 of the Prospectus.
DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by Mational Stock Exchange of India
Limited ("MW5E") should not in any way be deemed or consirued that the Prospectus has been cleared or approved by NsE nor does it certify the correctness or
completaness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer Clause of N3E.

IFD GRADING: Since the issue is being made in terms of Chapler XB of the SEBI {ICDR) Regulations, there is no reguirement of appainting an IPD Grading agency.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

MAIN OBJECTS AS PER MEMORANDUM OF ASSOCIATION OF OUR COMPANY:

The object clauses of the Memorandum of Association of our GCompany enable us to undertake the activities for which the funds are being raised in the present

Issue. Furthermore, the activities of our Company which we have been carrying out until now are in accordance with the objects of the Memorandum. The objects

for which our Company is establishad are;

1. To grow, cultivate, produce, process, preserve, store, develop, markef fransporf, purchases, sell, import and export whether in bulk or packets, all vanefies of
seads, and to carry on the business foundation seed and processing of the same into certified seed

2. To carry on the business of rice mill owners and to set up mills for milling wheat, gram, dal, maida, suzi and other allied products and to manufacture food
products, flakes, dalia and flours of all kinds and to set up factore for the manufacture theraol.

3. To cary on business of producing, refining, storing, purchasing, selling, exporting, importing, transporting, and dealing in all types of vagetable oils and any
products thereol and to the construct and run ol mills for the purposes thereol.

4, To cultivate purchase, sale, store, transport, market, import export and process rice, wheat, paddy, cotton and cereals of all kinds.

5. To camry on business of manufacturing, purchases, sales, import, export, trade, process, deal distribute, supply all type of essential oil, menthol oil and
its products, DMO, menthol, menthol bold, erystal and aromatic oils directly or indirectly through its agent from open market, MCEX, NCDEX and any other
commaodity, exchange in India or abroad

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorized share capital of ¥ 650.00 Lacs divided in to 65,00,000 Equity Shares of

Face value of ¥ 10 each, Issued, subscribed and paid up share capital prior to issee is ¥ 438.17 Lacs divided in to 43,81,685 Equity Shares of ¥ 10 each, Proposed

post issue paid up share capital ¥ 60017 Lacs dvided in fo 60,071,685 Equity shares of T 10 each.

LIABILITY OF MEMBERS: The Liability of the members of the Company is limited.

SIGNATORIES TO MOA AND ADA:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name No. of shares Name No. of shares
EEam Vijay Neil Kumar 10 Mr. Praveen Rastogi 16,65,475
| Abhay Yograj 11
LEAD MANAGER TO THE ISSUE REGISTRAR T0O THE ISSUE COMPANY SECRETARY AND COMPLIANCE QOFFICER

MR. ABHINAV MISHRA,

. Lower Ground Floor, Plot Mo, 38 Okhla Phasa 3,
v o= M ASS South Delni, New Delhi 110020
Mavigant g = Tel No.: 011 — 40523652

MAS SERVICES LTD.

T=34, Znd Floor, Okhla Industrial Area,
Phasa — Il, New Delhi — 110020
Tel No.: +91-11-26387281 /82 /83

Fax No.: +91-11-26387384

Email Id: info@masserv.com
Website: www.masserv.com

Contact Person: Mr. Sharwan Mangla
SEBI Registration No: INRODDOODO049

NAVIGANT CORPORATE ADVISORS LIMITED
423, A Wing, Bonanza, Sahar Plaza Complex,

J B Nagar, &ndher Burla Road, Amdheri East,
Mumbai-400 059.

Tel No.: +91-22-4120 4837

Email Id: navigant@navigantcorp.com

Investar Grievance Email: info@navigantcorp.com
Wehbsite: www.navigantcorp.com

Contact Person: Mr. Sarthak Vijlani

SEBI Registration Number: INMOOD012243

Email Id: cs@@continentalseeds.co.in
Website: www.continentalseads.co.in

Investors can contact the Compliance Officer or the
Registrar in caze of any pre-lssue or post-1zsue related
problems, such as non-receipt of letters of allotment,
credit of allotted Equity Shares in the respective
beneficiary accounts and refund orders, elc.

AVAILABILITY OF PROSPECTUS: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the
Prospectus and the Risk Factors contained therein, before apphying in the issue. Full copy of the Prospectus will be available at the website of SEBI at www. sebi.gov.in;
the website of Stock Exchange at www.nseindia.com, the website of LM at www.navigantcorp.com and website of issuer GCompany at www.continentalseeds.co.in
AVAILABILITY OF APPLICATION FORMS: Application forms can be obtained from the Issuer Company: Continental Seeds and Chemicals Limited, Lead Manager:
Mavigant Corporate Adwisors Limited. Application Forms can also be obtained from the Stock Exchange and list of SC5Bs available on the website of SEBI at
www.sebi.gov.in and website of Stock Exchange at www.nseindia.com
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this Issue have to compulsorily apply through ASBA. The investors are required to fill the
&5BA form and submit the same to their banks. The SCEB will block the amount in the account as per the authority contained in A5B4 form. On allotment, amount
will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund
For more defails on the Issue process and How to Apply, please refer to the details given in application forms and abridged prospectus and also please refer to the
section “Issue Procedure” on page 217 of the Prospecius.
Bankers to the Issue: INDUSIND BANK LIMITED
For CONTINENTAL SEEDS AND CHEMICALS LIMITED
On Behalf of the Board of Direciors
S/
Mr. Praveen Rastogi
Managing Director

Place: =outh Delhi, New Delhi
Date: March 15, 2018

CONTINENTAL SEEDS AND GHEMICALS LIMITED is proposing, subject to markat conditions and other considerations, a public issue of its Equity Shares and has
filed the Prospecius with the Registrar of Companies, Delhi & Haryana, The Prospectus is available on the website of the SEBI at www. sebi.gov.in and the website
of the Lead Manager at www.navigantcorp.com and website of issuer Company at www.continentalseeds.co.in

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Prospectus, including the
section tited “Risk Factors™ of the Prospectus, which has been filed with ROC

The Equity Shares have not baan and will not be registered under the LS Securities Act (“the Securities Act”) or any state securities laws in United States and may not
b issued or sold within the United States or to, or for the account or benefit of, “U.5, persons” (as defined in Regulations under the securities Act), excepl purseant

to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of 1933, Raka
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IGARASHI MOTORS INDIA LIMITED

Corporate Identification Number (CIN): L29142TN1992PLC021997
Registered Office: Plot Nos. B-12 to B-15, Phase Il, MEPZ-SEZ, Tambaram, Chennai 600 045
Tel. No.: +91 44 4229 8199, +91 44 2262 8199 | Fax: +91 44 2262 8143
- Email: investorservices@igarashimotors.co.in | Website: www.igarashimotors.com

Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Shareholders
of Igarashi Motors India Limited by Mr. Padmanabhan Mukund (“Acquirer”) along with Agile Electric Sub
Assembly Private Limited (“PAC 1”) and Igarashi Motors Sales Private Limited (“PAC 2”) under Regulation
26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,as amended (SEBI
(SAST) Regulations, 2011).

1. |Date
2. |Name of the Target Company (TC)
3. |Details of the Offer pertainingto TC

I\

March 15,2018
Igarashi Motors India Limited

The Open Offer is being made by Acquirer along with
PACs to acquire up to 7,958,196(Seventy Nine
lakhs Fifty Eight Thousand One Hundred Ninety Six)
Equity Shares, constituting 26% of the total Issued,
Subscribed & Paid-up Equity Share Capital and Voting
Capital of the Target Company at a price of ¥809.96
(Eight Hundred nine and Paisa Ninety six only) in cash
pursuant to Regulations 4 and 5 of the SEBI (SAST)
Regulations, 2011.

4. |Name(s) of the acquirer and PAC with the acquirer | Acquirer:

Mr. Padmanabhan Mukund

PACs -

Agile Electric Sub Assembly Private Limited and
Igarashi Motors Sales Private Limited

Karvy Investor Services Limited

46, Avenue 4, Street No.1, Banjara Hills, Hyderabad
500 034, Telangana , India

'SEBI Registration No.: INM000008365

i. Mr. S Radhakrishnan (Chairman)

ii.Mr. Hemant M Nerurkar (Member)

IDC members are the Independent Directors of the
Target Company and they are not holding any Equity
Shares inthe Target Company.

5. [Name of the Manager to the offer

6. |Members of the Committee of Independent
Directors (IDC)

7. |IDC Member’s relationship with the TC (Director,
Equity shares owned, any other contract/
relationship), if any

Other than the position of Directorship, there are no
other contracts / relationship with the Target
Company.

8. |Trading inthe Equity shares/other securities ofthe | None of the IDC members has traded inthe equity
TC by IDC Members shares of Target Company during the twelve months
prior to the date of Public Announcement dated
May 03, 2017.

9. |IDC Member’s relationship with the acquirer None of the IDC members has any relationship with
(Director, Equity shares owned, any other contract/ | the Acquirer and PACs.

relationship), if any.
10, Trading in the Equity shares/other securities of the | None of the IDC members has at any time acquired or
acquirer by IDC Members sold equity shares of the Acquirer and PACs.
11.|Recommendation on the Open offer, as to whether | IDC members believe that the Open Offer price of

the offeris fair and reasonable ¥809.96 /- per equity share is fair and reasonable and
is in line with SEBI (SAST) Regulations, 2011.

The IDC has reviewed the Public Announcement
(“PA") dated May 03, 2017, the Detailed Public
Statement (“DPS”) dated September 04, 2017,
published on September 05, 2017, the Draft Letter of
Offer (“DLOF”) dated September 11, 2017and Letter
of Offer dated March 08, 2018(“LOF”). The IDC has
taken into consideration the following for making
this recommendation:

(i) Areview of the contents of PA, DPS, DLOF and LOF
leads the IDC to opine that the offer price offered by
the Acquirer along with PACs is in compliance with
the SEBI (SAST) Regulations, 2011.

Based on the above, the IDC is of the opinion that the
offer price to the shareholders of the Target
Company is in compliance with the requirements of
the SEBI (SAST) Regulations, 2011 and is fair
and reasonable. The shareholders of the Target
Company are advised to independently evaluate the
offer and take an informed decision whether or not to
offertheir shares in the Open Offer.

13.|Details of Independent Advisors, if any. None
14 |Any other matter(s) to be highlighted None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement s, in all material respect, true and correct and not misleading, whether by omission
of any information or otherwise, and includes all the information required to be disclosed by the Target Company
underthe SEBI (SAST) Regulations, 2011.

12 |Summary of reasons for recommendation

For IGARASHI MOTORS INDIA LIMITED

sd/-

S Radhakrishnan

Chairman — Committee of Independent Directors

Place : Mumbai
Date : March 15, 2018
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