
SEAMEC LIMITED 
A member of MMG 
~ 

Regd. Office: A-901-905, 9th Floor, 215 Atrium, Andheri Kur/a Road , Andheri (East), Mumbai 400 093, India 
Tel. : +91-22-6694 1800 • Fax : +91-22-66941818 • E-mail : contact@seamec.in • CIN : L63032MH1986PLC154910 

SEAMEC/NSF/SMO/1201/2024 

February 12, 2024 

National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East) 
Mumbai • "-00 0Sl 

Trading Symbol: "SEAMECLTD" 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on February 12, 2024 

In continuation to our letter bearing reference no. SEAMEC/NSE/BM NOTICE/SMO/0102/2024 dated 
February 01, 2024, and pursuant to Regulation 30 and Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, on the recommendation of 
the Audit Committee, the Board of Directors of the Company in its meeting held today i.e. February 12, 
2024, inter-alia, considered and approved the following: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months 
ended December 31, 2023. The copies of the standalone and consolidated financial results along 
with limited review report issued by M/ s. T R Chadha & Co. LLP, Chartered Accountants, 
Statutory Auditors are enclosed. 

The meeting of the Board of Directors commenced at 13:35 hours and concluded at 14:40 hours. 

We request you to take the above on record and disseminate the same on your website. 

Thanking you, 

Yours Faithfully, 
For SEAMEC LIMITED 

S.N.~1~ 
President - Corporate Affairs, Legal and Company Secretary 
Enclosure: As above 

Please visit us at : www.seamec.in 
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Independent Auditor’s Review Report on Standalone unaudited quarterly and nine 
months period ended 31st December, 2023 financial results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
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For T R Chadha & Co LLP 
Chartered Accountants 

  Firm Registration No. 006711N/N500028 

Pramod Tilwani 
Date: 12th February, 2024   Partner 
Place:  Mumbai     Membership No. 076650 
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Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kur1a Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 
CIN: L63032MH1986PLC154910 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

(t' in lakhs except as stated) 

Standalone 
Quarter ended Nine months ended Year ended 

Particulars December 31, September December j1, December 31, December 31, March 31, 
2023 30, 2023 2022 2023 2022 2023 

(Unaudited) !Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Income 

(al Revenue from ooerations 19.683 6.738 9,505 44,241 28,165 39.902 
lb\ Other income 839 959 87 3.003 1,757 1.547 

Total Income lal+(b) 20,522 7,697 9,592 47,244 29,922 41,449 

Expenses 
(al Ooeratina Exoenses 8,605 1,790 5,275 20,794 12.391 19,390 
lb\ Em□lovee benefit eimenses 1,831 1,537 1,634 5,067 4,866 6 592 
tel Finance costs 311 305 110 750 319 329 
Id\ Denrecia.tion and amortisation excenses 2,625 2,585 1,838 7,807 6,569 9,267 
(el Other Exoenses 687 1,275 465 2.914 1.948 2.,351 

Total expenses (a toe) 14,059 7,493 9,322 37,332 26,093 37,929 

Profit/ lloss) before exceotional items and tax (2-4) 6,463 204 270 9,912 3,829 3,520 

Exceotionai Items aain I lloss\ lrefer note 3) . . 1,301 . . 

Profit/ (loss) before tax 6,463 204 270 11,213 3,829 3,520 

Tax exoense 
(a) Current Tax . (13) 
/bl Deferred Tax . . (369) . 1357} 1595l 
le\ Taxes for crevious vear 147 . . 147 . 

Total Tax expense (a+b+c) 141 - (36s,) 147 (357) ( ,m) 

Profit I (Loss) for the period / year ended after tax (7-8) 6,316 204 639 11 ,066 4,186 4,128 

Other Comprehensive Income 
llem that will be reclassified to statement of orofit and loss . . . . 
llem that will not be reclassified to statement of crofit and loss (6) (6) 0 (18) . (25) 

Total comprehensive Income for the period / vear (9+1 Ol 6,310 198 639 11 ,048 4.186 4,103 

Paid uo eauilv share caoital /face value : ~ 10/- each\ 2,543 2,543 2,543 2,543 2,543 2,543 

Other Eauilv 66,153 

Eaminas/lLossl cer share lof, 10/- each! INot annualised! 
Ba&ic & Diluted lf.l 24 .84 0.80 2 51 ~3 51 16.46 16.23 

• Value in zero IOI reoresent amount below Rs 1 lakhs 

e 1i ~1) 
* -
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Website : www.seamec.in 
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NOTES 
1 Segment Reporting 

Standalone 
Quarter ended Nine months ended Year ended 

Particular December 31, September December 31 , December 31, December 31, March 31, 

2023 30, 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unauditedl IUnauditedl IUnauditedl !Audited) 
..fc_ ~ment Revenue 

al Domestic 17 573 5 680 8209 39 961 20720 31.071 
bl Overseas 2 110 1 058 1 296 4 280 7.445 a 831 

Revenue from operations 19 683 6 738 9 505 44241 28165 39 902 

B Seament results 
al Domestic 4 946 199 912 7 313 2 180 3 424 
bl Overseas 990 (16 (815 898 808 (670) 
Total Seament results before exceptional items 5 936 11151 97 8 212 2 988 2.754 

C Exceotlonal Items gain / (loss) (refer note 3) . 1 301 

Less· lil Finance Cost 311 305 110 750 319 329 
Add : /iil Other un-aJlocable income 838 624 283 2 450 1160 1 095 

Profit/ (loss) before tax 6,463 204 270 11 ,213 3,829 3,520 

• Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company"s business and the liabltitles 
contracted are used interchangeably between segments. 

2 Subsequent to the current quarter end, the company has purchased vessel "Sea Diamond" from Ship & Boats Oil Services, Egypt on January 02, 2024 at price of USO 
7 Mlllton. 

3 In First quarter, the Company had sold its bulk carrier vessel namely Seamec Gallant to its wholly owned subsidiary M/s Seamec International FZE, UAE at a purchase 
consideration of Rs. 64.96 Cr (USO 8 Millions). The sale consideration for the same is yet to be received . 

4 The above Statement of Standalone unaudited Financial Results and the notes of the Company has been drawn up in accordance with Indian Accounting Standards 
(IND AS) notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting principles generally accepted In 
India. The financial results have been prepared in accordance with the recognition and measurement principles prescribed under section 133 of the Companies Act, 
2013 and other recognised accounting practices generally accepted in India. 

5 The above Statement of Standalone unaudited Financial Results have been reviewed by the Audit Committee and taken on record by the board of directors al 
respective meetings held on February 12, 2024 

6 The previous period figures have been regrouped to conform to the current period presentation . -
ForandonbehalfoftheBoardof ~ 16l! l~ 

Place : Mumbai 

CJ;/6 1f8 
Naveen Mohta 

* /2 Date: February 12, 2024 Whole Time Director -(DIN 07027180) 

~ 



T R Chadha & Co LLP     
      Chartered Accountants 
 

 
 

 

 

 T R Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www.trchadha.com 
 

Mumbai Branch Office: E 2001-02, Lotus Corporate Park, Off Western Express Highway, Ram Mandir Station Road, Goregaon East, Mumbai 400063,  
Ph: +91 22 49669000 E mail: mumbai@trchadha.com 

 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi – 110001, Phone: 43259900, Fax: 43259930, E-mail: delhi@trchadha.com 
 

Other Offices: | Gurugram | Noida | Ahmedabad | Hyderabad | Bengaluru | Chennai | Pune | Tirupati | Vadodara | 

 

 
 
Independent Auditor’s Review Report on consolidated unaudited quarterly and nine 
months period ended 31st December, 2023 financial results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

(' in lakhs except as stated) 
Consolidated 

Quarter ended Nine Months Ended Year ended 

Particulars DECEMBER 31, SEPTEMBER 30, DECEMBER 31 , DECEMBER 31, DECEMBER 31, March 31, 2023 
2023 2023 2022 2023 2022 

(Unaudited) (Unaudited) (Unaudited) IUnauditedl IUnauditedl (Audited) 
Income 

(al Revenue from ooerations 21 ,331 8 443 10,068 49 291 31,141 43,724 
(bl Other income 579 715 154 2 574 2,126 1.998 

Total Income lal+(b) 21 909 9158 10 222 51 864 33 267 45 722 

!Cvnenses 
fal Ooeratina Expenses 8 971 2,968 5,632 23,361 13.421 20.457 
lb) Employee benefrt expenses 2,376 1.978 1,904 6480 5 613 7.606 
Cc) Finance costs 449 420 220 1,117 560 680 
(dl Deoreciation and amortisation exoenses 3,388 3,342 2447 9,952 8 054 11 ,198 
le) Other Expenses 921 1,875 553 3,959 2 151 3 020 

Total exoenses la toe) 16105 10 584 10 756 44 869 29 799 42 961 

Profit/ (loss) before tax (2-4) 5805 114251 1534 6 995 3 468 2 761 

Tax ex.Dense 
(al Current Tax 16 21 1 58 1 (3 
(b) Deferred Tax (0) (0) (369) (0) (356) (592 
le) Previous vears tax 147 . 147 . -

Total Tax expense (a+b+c) 163 21 13681 205 13551 15951 

Profit/ llossl for the Period/ vear ended after tax 15-61 5 642 114461 (1661 6 790 3 823 3 356 

Other Comprehensive Income 
Item that will be reclassified to statement of Profit and loss (17) 334 132 376 960 911 
Item that will not be reclassified to statement of orofit and loss (6) (61 1181 (0) (25) 

Total comprehensive Income for the oeriod / vear (7+81 5 619 (11181 134 7148 4 783 4242 

Net Profit Attributable to: 
Owners of the comoanv 5.616 (1 .478) (177) 6,703 3 785 3.300 
Non-Controllina interest 26 32 11 87 38 56 

Other Comorehensive Income Attributable to: 
Owners of the comoany 1231 328 132 358 960 886 
Non-Controllina interest . . . 

Total Comorehensive Income Attributable to: 
Owners of the company 5,593 (1 .150) (45 7 06 1 4,745 4.186 
Non-Controllino interest 26 32 11 87 38 56 

5619 111181 1341 7148 4 783 4242 

Paid up eauitv share capital (face value : f 10/- each) 2,543 2,543 2,543 2,543 2,543 2,543 

Other Eauitv 76490 

Earninas/llossl oer share (off 10/- each I /Not annualised\ 
• Basic & Diluted {f ,J 22.18 15 69) C0.70l 26.71 14.89 13.20 

• Value In zero (0) represents amount below Rs. 1 lakhs g Ii MUMBAI ;1 
• 
~ 
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NOTES 
1 Segment Reporting 

Particular 

A Seament Revenue 
/al Domestic 
(bl Overseas 
Revenue from operations 

B Seament results 
ral Domeslic 
bl Overseas 

Total 

Less: (i) Finance Cost 
Add : (ii) Other un-allocable income 

Profit/ floss) before tax 

Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (Eastl, Mumbai 400093, India 
Tel : (022166941800 Fax: (0221 66941818 Email: contact@seamec.in 

Website : www.seamec.in 
CIN: L63032MH1986PLC154910 

Consolidated 
Quarter ended Nine Months Ended 

DECEMBER 31, SEPTEMBER 30, DECEMBER 31, DECEMBER 31 , DECEMBER 31, 
2023 2023 2022 2023 2022 

IUnaudltedl IUnaudltedl IUnaudltedl IUnauditedl IUnaudltedl 

17,842 6.045 8.251 40.945 20,812 
3.489 2.398 1 817 8.346 10,329 

21 331 8443 10 068 49 291 31141 

5,014 {6) 919 7 562 2.188 
66 1 (1 379} (1 582) (1 469\ 295 

5675 113861 (6631 6 093 2483 

449 420 220 1,1 17 560 
578 381 349 2,019 1,545 

5,805 (1 .4251 (5341 6,995 3,468 

Year ended 

March 31, 2023 

(Audited) 

31 .337 
12,387 
43 724 

3_493 
(1.598) 
1 895 

680 
1 546 

2,761 

• Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company's business and the liabilities 
contracted are used Interchangeably between segments. 

2 The above Statement of Consolidated unaudited Financial Results and the notes of the Company has been drawn up in accordance with Indian Accounting Standards (IND 
AS) notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting principles generally accepted in India. 
The financial results have been prepared in accordance with the recognition and measurement principles prescribed under section 133 of the Companies Act, 2013 and 
other recoanised accountina aractices aenerallv accented in India. 

3 The above Statement of Consolidated unaudited Financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective 
meetings held on 12 Februray 2024. 

4 The previous period figures have been regrouped to conform to the current period presentation. 

Far and on behalf of the Boa 

Place: Mumbai ~~ 
Date: February 12, 2024 Whole Time Director 


