
Your success is our success

28,n May, 2018

Listing Department Fax. No. 66418125/26/26598237/38
National Stock Exchange of India Limited
Exchange Plaza
Bandra Kurla Complex
Bandra (East), Mumbai-400 051

Dear Sir,

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its meeting held on 28* May, 2018 has:

1. Approved the Audited Standalone and Consolidated Financial results for the quarter ended 31st March, 2018 and
Audited Standalone andConsolidated Financial Results for theyear ended on 31st March, 2018.

Pursuant to Clause 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the Audited Standalone and Consolidated
Financial Results of the Company for the Quarter ended on 31st March, 2018 and Audited Standalone and
Consolidated Financial Results for theyear ended on 31st March, 2018 together with an Auditors Report of the
Statutory Auditors in respect of the same.

Pursuant to Clause 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015,the Exchange are hereby informed that the Company has opted to prepare
and submitto the StockExchanges consolidated financial results in the financial year 2018-2019.

2. Recommended final Dividend at the rate of Rs.l.50 per equity shareand one time special dividend of Rs.0.50
per equity share totaling to Rs.2/-per equity share ofthe face value of Rs. 10 each for the financial year 2017-
2018 subject to theapproval ofthe shareholders ofthe Company attheensuing Annual General Meeting.

3. Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm that the Auditors' Report on Audited Financial Results (Standalone and
Consolidated) for the year ended 31st March, 2018 approved at the Board Meeting held today i.e.28* May,
2018 are with unmodified opinion.

The Meeting oftheBoard of Directors oftheCompany commenced at4.00 p.m and concluded at6.15 p.m.

We request you to kindlytake the same on record.

Yours faithfully,

Fo^Eimkay^lobal Financial Services Limited

B. M.^aul
Company Secretary & Compliance Officer
Encl: As above

Administrative Office: Paragon Centre, C-06. Ground Floor, Pandurang Budhkar Marg, Opp. Century Mills, Worii, Mumbai -400 013. Tel: +91 226629 9299 Fax: +91 22 6629 9199
Registered Office: The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028. Tel: +91 22 6612 1212 Fax:+91 22 6612 1299 www.emkayglobal.com CIN •L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
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Your success is our success

May 28, 2018
To,

National Stock Exchange of India Ltd.
PlotNo. C/l,'G' Block,
Bandra-Kurla Complex, Bandra East,
Mumbai-400 051

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015.

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company,

S. R. Batliboi & Co. LLP, Chartered Accountants have issued their Audit Reports with

Unmodified opinion on the Standalone and Consolidated Financial Results of the Company for

the Financial year ended March 31, 2018.

Kindly take the same on record.

Thanking you,

Yours faithfully
For Emkay Global Financial Services Limited

Saket Agrawal
Chief Financial Officer

Administrative Office: Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Opp. Century Mills,Worli. Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 9199

Registered Office: The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028. Tel: +91 22 6612 1212 Fax:+91 22 6612 1299 www.emkayglobal.com CIN - L67120MH1995PLC084899

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
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J.K. dATLIBOI & C-O. LLr 29 Senapati Bapat Marg
Chartered Accountants P,ada[(W^^„ ,

Mumbai - 400 028, India

Tel : +91 22 6192 0000

Fax : +91 22 6192 1000

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Emkay Global Financial Services Limited

1. We have audited the accompanying statement of quarterly standalone financial results of Emkay Global
Financial Services Limited ('the Company') for the quarter ended March 31, 2018 and for the year
ended March 31, 2018 ('the Statement'), attached herewith, being submitted bythe Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 ('the Circular'). Thestandalone financial results for the quarter ended March 31,2018 and year
ended March 31, 2018 have been prepared on the basis of the standalone financial results for the nine-
month period ended December 31,2017, the audited annual standalone financial statements as at and
for the year ended March 31, 2018, and the relevant requirements of the Regulation and the Circular,
which are the responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these standalone financial
results based on our review of the standalone financial results for the nine-month period ended
December 31,2017 which wasprepared inaccordance with the recognition and measurement principles
laiddown in Accounting Standard (AS) 25 Interim Financial Reporting, specified under Section 133 of
the Companies Act2013 read with relevant rules issued thereunder and other accounting principles
generally accepted inIndia; ouraudit of theannual standalone financial statements as at and fortheyear
ended March31, 2018; and the relevant requirements of the Regulationand the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone financial results as well as the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the Circular, in
this regard; and

ii. give a true and fair view of the net profit and otherfinancial information for the quarter ended
March 31, 2018 and for the year ended March 31, 2018.

4. The comparative financial information of the Company for the quarter and year ended March 31, 2017,
included in these standalone financial results, have been audited by the predecessor auditor. Thereport
of the predecessor auditor on the comparative financial information dated May 24, 2017 expressed an
unmodified opinion.

L

S.R. Batliboi 8 Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C, 3rd Floor, Kolkata-700 016



S.R. Batuboi&Co. LLP
Chartered Accountants

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of
the third quarter of the current financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under the Regulation and the Circular.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

per Viren H. Mehta
Partner

Membership No.: 048749
Place: Mumbai

Date: May 28, 2018
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The
above

Consolidated
FinancialResults

have
been

review
ed

by
the

AuditCom
m

ittee
and

approved
by

the
Board

ofDirectorsatitsm
eeting

held
onM

ay
28,2018.

Thefiguresoflastquarterforthecurrentyearand
forthe

previousyearare
the

balancing
figures

between
the

audited
figuresinrespectofthefullfinancialyearended

31stM
arch

and
the

unaudited
published

year-to-date
figuresupto

the
third

quarterended
31stD

ecem
ber,w

hich
w

ere
subjected

to
a

lim
ited

review
.

(a)A
son

M
arch

31,2018,the
C

om
pany

has
1,02,500Stock

O
ptions

outstanding
undervarious

E
SO

P
Schem

es.

(b)
During

thecurrentyear,theCom
pany

hasallotted
95,880

equity
shares

to
theem

ployees
pursuantto

theexercise
ofStock

O
ptions.

(c)During
the

currentyear,the
Com

pany's
Em

ployees
W

elfare
Trust(ESOP

Trust)hastransferred
35,500

equity
shares

tothe
em

ployees
pursuanttothe

exercise
ofStock

Options.
The

BoardofDirectorsattheirmeeting
heldon

May28,2018
recommended

adividend
ofRs.1.50

pershareand
onetimespecialdividend

ofRe.0.50
persharetotaling

to
Rs.2/-pershare

(onface
valueofRs.10

perequityshare)for
the

yearended
M

arch31,2018,subjecttothe
approvalofthe

m
em

bersattheensuing
AnnualGeneralM

eeting.Interm
sofrevised

Accounting
Standard

(AS)4"Contingenciesand
Eventsoccurring

afterthe
BalanceSheetdate",

the
Company

isnotrequired
to

providefordividend
proposed/declared

afterthe
BalanceSheetdate.Consequently,no

provision
hasbeen

m
ade

inrespectoftheaforesaid
dividend

proposed
bythe

Board
ofDirectorsforthe

yearendedM
arch

31,2018
Ifapproved,thetotalliability

arising
to

theC
om

pany
w

ould
be

R
s.591.54

Lakhs
including

dividend
tax.

TheConsolidated
FinancialResultsoftheCompanyincludetheresultsofthewhollyowned

subsidiaries-Emkay
Fincap

Limited,EmkayCommotradeLimited,Emkay
InsuranceBrokersLimited&

Emkay
InvestmentM

anagersLimitedand
an

associate
"A

zalea
C

apital
P

artners
L

L
P"

having
45%

sh
are

in
Profits

and
L

osses.

The
Consolidated

FinancialResultsare
prepared

inaccordance
withAccounting

Standard
-21

on
Consolidated

FinancialStatem
entsand

Accounting
Standard

-23
onAccounting

forInvestm
entsinAssociatesinConsolidated

FinancialStatem
ents

specified
underSection

133
oftheC

om
panies

Act,2013,read
with

Rule
7

oftheC
om

panies
(A

ccounts)
Rule,2016.

TheCom
pany'soperationson

a
Standalone

basisrelate
to

one
reportable

businesssegm
ent,i.e

Advisory
8,TransactionalServices(comprising

ofBroking
and

Distribution,Investm
entBanking

8,Otherrelated
Financial

Intermediation
Services).HenceSegm

entInformation
ispresented

fortheConsolidated
FinancialStatem

entswhich
comprisesoftworeportablebusinesssegm

ents,i.e.Advisory8,TransactionalServices(comprisingofBroking
and

Distribution,Investm
entBanking

&
Otherrelated

FinancialInterm
ediation

Services)and
Financing

and
Investm

entActivitiesinaccordance
with

Accounting
Standard

-17on
Segm

entReporting
Standalone

Profitbefore/aftertax
forthequarter/yearended

M
arch31,2017

isafterexceptionalitem
ofRs.335

Lakhsbeing
provisionfordiminution

invalueofCompany'sInvestmentinequitysharesofEmkay
Insurance

Brokers
L

im
ited,a

w
holly

ow
ned

subsidiary

T
heStandalone

FinancialR
esults

are
available

on
the

C
om

pany's
w

ebsite
w

w
w

em
kayglobal.com

.

The
Previous

period/yearfigures
have

been
regrouped,

rearranged
andrecasted,w

herevernecessary
to

m
ake

them
com

parable
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b.K. bATUBOl &CO. LLP 29tLnapatiTBaepat,Marg
Chartered Accountants Dadar (West)

Mumbai-400 028, India

Tel :+91 22 6192 0000

Fax : +91 22 6192 1000

Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of

Emkay Global Financial Services Limited

1. We have audited the accompanying statement of quarterly consolidated financial results of Emkay
Global Financial Services Limited ('the Company') comprising its subsidiaries (together, 'the Group')
and its associate for the quarter ended March 31, 2018 and the consolidated financial results for the year
ended March 31, 2018 ('the Statement'), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 ('the Circular'). The consolidated financial results for the quarter ended March 31, 2018 and
year ended March 31, 2018 have been prepared on the basis of the consolidated financial results for the
nine-month period ended December 31, 2017, the audited annual consolidated financial statements as
at and for the year ended March 31, 2018, and the relevant requirements of the Regulation and the
Circular, which are the responsibility of the Company's management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these consolidated
financial results based on our review of the consolidated financial results for the nine-month period
ended December 31, 2017 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25 Interim Financial Reporting, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual consolidated financial statements as at
and for the year ended March 31,2018; and the relevant requirements ofthe Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial results are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accountingprinciples used and significantestimatesmade by management. We believethat our audit
provides a reasonable basis for our opinion.

3. In our opinionand to the best of our informationand accordingto the explanationsgiven to us and based
on the consideration of the reports of other auditors on separate financial statements and the other
financial information of subsidiaries and an associate, these quarterly consolidated financial results as
well as the year to date results:

i. includes the results of the following entities
a) Emkay Insurance Brokers Limited
b) Emkay Commotrade Limited
c) Emkay Fincap Limited
d) Emkay Investment Managers Limited
e) Azalea Capital Partners LLP;

ii. are presented in accordance with the requirements of the Regulation read with the Circular, in
this regard; and

iii. give a true and fair view of the consolidated net profit and other financial information for the
quarter ended March 31,2018 and for the year ended March 31,2018.

<L
S.R. Batliboi 8 Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294

Regd. Office : 22, Camac Street, Block 'C, 3rd Floor, Kolkata-700 016



S.R. Batuboi & Co. LLP
Chartered Accountants

4. We did notaudit the financial statements and other financial information, in respect of four subsidiaries,
whose financial statements include total assets of Rs.1,024,764,140 as at March 31, 2018, and total
revenues of Rs.61,928,921 and Rs.238,490,884 for the quarter and the year ended on that date
respectively. These financial statements and other financial information have been audited by other
auditors, which financial statements, other financial information and auditor's reports have been
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries
is basedsolelyon the report of other auditors. Our opinion is not modified in respectof this matter.

5. The comparative financial information of the Group for the quarter and year ended March 31, 2017,
included in these standalone financial results, have been audited by the predecessor auditor. The report
of the predecessor auditor on the comparative financial information dated May 24, 2017 expressed an
unmodified opinion.

6. The consolidated financial statements also include the Group's share of net loss of Rs.233,692 and
Rs.438,839 for the quarter and for the year ended March 31, 2018 respectively, as considered in the
consolidated financial statements, in respect of an associate, whose financial statements and other
financial information have not been audited and whose unaudited financial statements, other unaudited
financial information have been furnished to us by the management. Our opinion, in so far as it relates
to the affairs of this associate, is based solely on such unaudited financial statement and other unaudited
financial information. In our opinion and according to the information and explanations given to us by
the Management, these financial statements and other financial information are not material to the
Group. Our opinion is not modified in respect of this matter.

7. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of
the third quarter of the current financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under the Regulation and the Circular.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

VJsA^U^
per Viren H. Mehta
Partner

Membership No.: 048749
Place: Mumbai

Date: May 28, 2018


