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G R INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers limited) 

CIN : L45201 GJ1995PLC098652 

18th May 2023 

To 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai -400001 
Scrip Code: 543317 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1 
G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai -400051 
Symbol: GRINFRA 

Sub: Statement of Audited Standalone and Consolidated Financial Results for the quarter and year 

ended 31'1 March 2023. 

Dear Sir, 

The Board of Directors of G R lnfraprojects Limited at their meeting held today i.e. on 18th May 2023, 
approved the Audited Standalone & Consolidated Financial Results for the quarter and year ended 3151 

March 2023, in terms of Regulation 30, 33 and 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

We enclose herewith the Audited Standalone & Consolidated Financial Results for the quarter and year 
ended 31't March 2023 alongwith Audit Report issued by S R B C & CO LLP ("SRBC"), Chartered Accountants, 
Statutory Auditors of the Company on the said results. Other information required are as under: 

1. Auditors' Report with unmodified opinion on the aforesaid Audited Financial Results; 

2. Additional disclosure as per Regulation 52{4) is given under Note no. 11 in Standalone Financial 
Results and Note No. 9 in Consolidated Financial Results; 

3. There are no outstanding secured listed non-convertible debentures in the company, hence 
disclosure of asset cover is not applicable; 

4. Declaration pursuant to Regulation 33{3){d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for Audit Report with unmodified opinion and; 

5. Initial and Annual disclosure by Large Corporate . 

The Board Meeting commenced at 05:10PM and concluded at 8 :15 PM. 

Request you to take the same on record. 

Thanking you, 

Company Secretary 
ICSI Membership No. ACS18857 
Encl : as above 
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S R 8 C & CO LLP 21st Floor. B Wing. Pr1vilon 
Ambll BRT Road, Beh1nd lskcon Temple 
Off SG Highway, AnMedabad - 380 059, India 

Chartered Accountants 
Tel : +91 79 6608 3900 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
G R lnfraprojects Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of G R lnfraprojects Limited (the "Company") which includes seven Joint Operations for the 
quarter and year ended March 31, 2023 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter and year ended March 
31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion . 

Emphasis of Matter 

We draw attention to note 6 to the financial results , regarding an ongoing regulatory matter which is 
sub-judice before Ld. Court of Special Judge, CBI, Assam. Pending conclusion of the matter and 
outcome of the same, no adjustments have been made to the f inancial results in this regard. Our 
opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 

~=~rescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
nting principles generally accepted in India and in compliance with Regulation 33 and 52 of the 

· ~ Regulations. This responsibility also includes maintenance of adequate accounting records in 
ace nee with the provisions of the Act for safeguarding of the assets of the Company and for 

S R B C & CO LLP d Llmt\ed L1db1hty P3rtner::htp w1th LLP laer"~llt)• No. AAB-4318 
Reqd. Olf1Ce 22. CamaL Street. Bloc I< B 3rc Floor. l\ol\o.ata·700 016 
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S R 8 C & CO LLP 
Chartered Accountants 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records , relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement. whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control . 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement. including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation . 
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S R 8 C & CO LLP 
Chartered Accountants 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

i) The accompanying Statement of quarterly and year to date standalone financial resul ts include 

unaudited annual financial statements in respect of seven joint operations, whose annual financial 

statement/financial information reflect total assets of Rs . 13.419.63 lakhs as at March 31. 2023, 

and total revenues of Rs. 7,291.19 lakhs and Rs. 22,816.441akhs, total net profit after tax of Rs. 
3.57 lakhs and Rs. 17.35 lakhs and total comprehensive income of Rs. 3.57 lakhs and Rs. 17.35 
lakhs for the quarter and year ended on that date respectively, and net cash outflows of Rs. 
1,309.41 lakhs for the year ended March 31, 2023, whose financial statements and other 
financial information have been prepared solely based on the information compiled by the 

management and approved by the Board of Directors but have not been subjected to audit or 
review. 

These unaudited annual financial statements and other financial information of the aforesaid joint 
operations have been approved and furnished to us by the Management and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these joint 
operations, is based solely on such annual unaudited financial statements and other financial 
information. In our opinion and according to the information and explanations given to us by the 
Management, these annual financial statements and other financial information of joint 
operations, are not material to the Company. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 

reliance on the Financial Statements/financial information certified by the Management. 

ii) The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

-~~ 
~-

per Sukrut Mehta 
Partner 
Membership No.: 101974 
UDIN:23101974BGUFLN6853 

Place: Ahmedabad 
Date: May 18, 2023 
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G R I l 

Y/i 
G R INFRAPROJECTS LIMITED 

Registered Office: Revenue Block No.-223, Old survey No. 384/1, 384/2, Paiki and 384/3, 
Khata No. 464, Kochariya, Ahmedabad, Gujarat- 382220. CIN: L45201GJ1995PLC098652 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023 

Sl. Particulars 
No. 

I Revenue from opera lions 

II Other incon1e 

III Total income ( I + II ) 

IV Expenses 

(a) Cost of materials consumed 

(b) Construction expenses 

(c) Changes in inventories 

(d) Employee benefits expense 

(e) Finance costs 

(f) Depreciation and amortisation expense 

(g) Other expenses 

Total expenses (IV) 

v Profit before exceptional items and tax (III-IV) 

VI Exceptional items (refer note 5) 

VII Profit before tax (V-VI) 

VIII Tax expense 

(a) Cunent tax 

(b) Short/ (excess) provision of tax for earlier period/year 

(c) Deferred tax (credit)/ charge 

Total tax expense (VIII) 

IX Net profit for the period/ year (VII-VIII) 

X Other comprehensive income 

Items that wiU not be reclassified to profit or loss in subsequent 
period/year: 
(a) Re-measurements of defined benefit plans 

(b) Re-n1easurements of equity instruments through other 
contprehensive incon1e 
(c) Income tax re lating to ite ms that will no t be reclassified to 
profit or loss in subsequent period /year 
Total other comprehensive income (net of tax) (X) 

XI Total comprehensive income for the period/ year (IX+X) 

XII Paid up equity share capital (Face value of~ 5/- each) 

XIII Other equity ( excluding revaluation reserves) as at balance 
sheet date 

XIV Earnings per share (EPS)- (~)(of~ 5/- each) 
(not annualised for quarters) 
-Basic-(~) 

-Diluted- (~) 

See accompanymg notes to the audrted s tandalone fmanc.al results. 

* 

(f iu/ak/Js except per s/rare data ) 

Quarter ended Year ended 

31 March 2023 31 Dec 2022 31 March 2022 31 March 2023 

(Audited) (Unaudited) (Audited) (Audited) 
(refer note 12) (refer note 12) 

1,99,491.96 1,89,881.07 2,26,807.61 8,H,758.83 

5,491.66 4,213.26 3,312.53 18,090.08 

2,04,983.62 1,94,094.33 2,30,120.14 8,32,848.91 

5,176.64 4,940.13 10,853.01 23,185.09 

1,45,744.51 1,37,551.11 1,57,200.43 5,81,244.10 

496.10 327.78 308.17 (114.04) 

15,671 .57 15,363.95 15,627.86 64,724.83 

2,691.17 2,481.32 2,730.32 10,222.03 

5,898.90 6,124.61 6,173.79 24,565.16 

3,418.55 4,013.35 2,522.22 14,410.21 

1,79,097.44 1,70,802.25 1,95,415.80 7,18,237.38 

25,886.18 23,292.08 34,704.34 1,14,611.53 

25,886.18 23,292.08 34,704.34 1,14,611.53 

5,195.03 6,267.57 7,714.25 29,079.12 

(0.21) - - 401.51 

1,470.74 (389.89) 470.94 (45.90) 

6,665.56 5,877.68 8,185.19 29,434.73 

19,220.62 17,414.40 26,519.15 85,176.80 

125.73 (48.64) 71.26 (20.20) 

2.29 0.05 (2.54) (1.13) 

(32.17) 12.23 (17.36) 5.34 

95.85 (36.36) 51.36 (15.99) 

19,316.47 17,378.04 26,570.51 85,160.81 

4,834.46 4,834.46 4,834.46 4,834.46 

5,16,681.65 

19.88 18.01 27.43 88.09 

19.88 18.01 27.43 88.09 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY~ 

SRBC & CO LLP 

31 March 2022 
(Audited) 

7, 91,917.53 

13,240.21 

8,05,157.74 

31,506.81 

5,64,107.19 

(618.22) 

58,641.57 

12,686.69 

28,163.01 

10,174.69 

7,04,661.74 

1,00,496.00 

308.29 

1,00,187.71 

26,647.62 

(554.60) 

(1,986.85) 

24,106.17 

76,081.54 

(194.58) 

18.12 

7.56 

(168.90) 

75,912.64 

4,834.46 

4,31,520.84 

78.69 

78.69 



G R Infraprojects Limited 
Standalone statement of Assets and Liabilities 

Assets 
Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) O ther intangible assets 
(d) Right of use assets 
(e) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(f) Income Tax assets (net) 
(g) O ther non-current assets 

Total Non-Current Assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Other financial assets 

(c) Other current assets 
Total Current Assets 

Assets classified as held for sale ( refer note 8) 
Total Assets 

Equity and liabilities 
Equity 

(a) Equity share capital 
(b) Other equity 

Total Equity 

Liabilities 
Non-current liabilities 

(a) Financialliabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

(b) Deferred tax liabilities (net) 
(c) Provisions 

Total Non-Current Liabilities 

Current liabilities 
(a) Financialliabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payab!es 

(a) Total outstanding dues of micro enterprises and small enterprises 

As at 
31 March 2023 

(Audited) 

1,.t2,004.39 
7,192.26 

186.73 
1,658.77 

8,570.78 
91,116.17 

924.90 
2,463.61 
2,693.30 

2,56,810.91 

88,430.24 

51.66 
1,88,055.25 

10,098.45 
14,082.24 
13,622.58 

1,09,005.66 
4,23,346.08 

95,480.47 
7, 75,637.46 

4,834.46 
5,16,681.65 
5,21,516.11 

64,966.32 
1,193.38 

4,333.20 
2,244.12 

72,737.02 

42,621.69 
585.17 

9,626.64 
(b) Total outstanding dues of creditors other than micro and small enterprises 77,091.71 

(iv) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 

Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

(See accompanying notes to the audited standalone financial results) 

• 

9,571.56 
37,682.02 
3,237.96 

967.58 
1,81,384.33 
2,54,121.35 
7,75,637.46 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY~ 

SRBC & CO LLP 
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'! i11 Lakl!s 
As at 

31 March 2022 
(Audited) 

1,45,282.08 
5,937.05 

227.55 
2,953.76 

30,550.06 
99,9~8.92 

2,188.67 
2,285.27 
6,931.79 

2, 96,305.15 

1,02,179.84 

1,812.44 
71,553.66 
10,858.64 
33,644.32 
3,825.80 

1,51,156.06 
3,75,030.76 

6,71,335. 91 

4,834.46 
4,31,520.84 
4,36,355.30 

62,161.62 
2,137.93 

33.81 
4,384.45 
2,228.17 

70,945.98 

48,037.00 
1,025.64 

7,664.59 
64,021.84 
24,623.48 
15,~75.68 

2,51-!.45 
671.95 

1,64,034.63 
2,34,980.61 
6, 71,335.91 



G R Infraprojects Limited 

NOTES: 

The above audited s tandalone financial resul ts for the quarter and year ended March 31, 2023 ('the Statement') of G R lnfraprojects Limited ('the 
Company') which are published in accordance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ('Lis ting Regula tions') have been reviewed and recommended by the Audit Committee and thereafter approved by 
the Board of Directors in their respective meetings held on May 18, 2023. These audited standalone financial results are prepared in accordance with 
the Companies Indian Accounting Standards Ru les 2015 ( as amended) (" lnd AS") prescribed under section 133 of Companies Act, 2013 and the 
other recognised accounting practices and policies to the extent applicable. The Statu tory auditor has performed audit of the company's standalone 
financial results. 

2 As permitted by paragraph 4 of lnd AS 108, "Operatu1g Segments", notified under section 133 of the Companies Act, 2013, read together with the 
relevant rules issued thereunder, if a su1gle financial report con tains both consolidated fina ncial results and the standalone financial results of the 
parent, segn1ent u1formation need to be presented only on the basis of the consolidated financial results. Thus, disclosure required by Regulation 33 
and 52 of the SEBI (Listu1g Obliga tions & Disclosure Requirements) Regulations, 2015 on segment wise revenue results and capital employed are 
given u1 consolidated fu1ancial results. 

3 The Company's share in the income and expenses of the joint operations is as under: 
(~in lakhs 

Particulars Quarter ended Year ended 
31 March 2023 31 Dec 2022 31 March 2022 31 March 2023 31 March 2022 

Revenue (including other income) 7,291.19 5,018.20 6,720.84 22,816.44 28,285.81 
Expenses (including income tax expense) 7,287.62 5,015.32 6,696.18 22,799.09 28,216.22 
Share ofJ>rofit injoint operations 3.57 2.88 24.66 17.35 69.59 

The above financial information for the respective quarter and year ended is solely based on management accounts and has not been subjected to 
review/ audit by any auditor. In view of management, these joint operations are not material to overall performance and results of the Company. 

4 The Indian Parliament has approved the Code on Social SecUJity, 2020 ('Code') which may likely impact the contributions made by the Company 
towards Provident Fund and Gratuity. The Company w ill assess the impact and its evalua tion once the corresponding rules are notified and will 
give appropriate impact in the standalone financial results in the period in which the Code becomes effec tive and the rela ted rules are notified. 

5 During the previous year, the company had sold its entire shareholding in two of its subsidiaries i.e. GR Buildu1g and Construction Nigeria Linlited, 
Nigeria and G R Infrastructure Limited, Nigeria (collectively referred to as the "Nigerian Subsidiaries") for total consideration amounting to~ 22.32 
Iakhs, pursuant to Share Transfer Agreement dated December 19, 2021. The resultant loss of~ 308.29lakhs had been disclosed as exceptional items. 

6 The law enforcemen t agency had taken u1to custody two NHAI officials posted at Regional office, Guwahati along with three employees of the 
company on June 12, 2022 and registered case under the Prevention of Corrup ti on Act, 1988 read with the Indian Penal Code, 1860. Subsequently, 
all three employees of the Company were released on bail. 

The Company had received summons to appear before the Ld. Court of Spec ial Judge, CBI, Assam (Ld. Court) on December 30, 2022. The Company 
has appeared through its authorized representa tive and received the report along with supporting documents which were filed by CBl under 
Section 173 of Criminal Procedure Code, 1973 toLd. Court. Currently matter is sul:rjudice and pending with Ld. Court. 
The management has performed its assessment on the matter and basis of the same, they believe that there would not be any significant impact on 
the operation and financial position of the Company. As the matter is sub-judice and pending with Ld. Court, any impact of the matter on the 
financials results would be depended on conclusion of the matter. 

7 The Company had acquired 100% equity shares in Rajgarh Transmission Linli ted (RTL) for total consideration of~ 554.00 lakhs as per the share 
purchase agreement entered with REC Power Development and Consultancy Limited (formerly known as REC Power Distribution Company 
Limited) dated 30 May 2022 pursuant to bid condition, as the company has been identified selected bidder vide letter of u1tent dated 31 March 2022 
for the project "Trans mission system for evacuation of power from RE projects in Rajgarh (2500MW) SEZ m Madhya Pradesh". This has been 
accordingly accounted in these financial results. 
During the year, the Company has signed a framework agreement da ted December 21, 2022 with lndigrid Investment Managers Linlited ("lGl") 
(Acting as Inves tment manager of India Grid Trust "IGT"). whereby it is specified that the Company's entire sharehold ing m the RTL will be 
transferred to IGT upon achievement of Commercial Opera tion Date of RTL, subject to fulfilment of other terms and conditions and receipts of 
necessary approvals as tnentioned in framework agreement. 

8 Pursuant to shareholders approval in Annual General Meeting dated August 25, 2022 for the proposed sale and transfer of enti re stake of the 
company in its Seven subsidiaries namel y GR Phagwara Expressway Limited ("GPEL"), Porbandar Dwarka Expressway Private Limited 
("PDEPL"), GR GLmdugolanu Devarapalli High way Private Limited ("GGDHPL"), GR Akkalkot Sola pur Highway Private Limited ("GASHPL"), 
Varanasi Sangam Expressway Private Lin1ited ("VSEPL"), GR Sangli Solapur Highway Private Limited ("GSSHPL") and GR Dwarka Devariya 
Highway Private Limited ("GDDHPL") to the Bharat Highways Inv!T (" the Trus t"), subject to regulatory approval, lender's consent and other 
applicable approvals, the carrying value of the investments and loans given to these subsidiaries as at the balance sheet date have been classified as 
assets held for sale in accordance with Ind AS 105 - "Non-Current Assets Held for Sale and Discon tinuing Operations". Further, the Company is not 
a Sponsor to the Trust with effect from December 8, 2022 as per amended and restated trust deed of that date. 

9 During the year, the company has sold its entire shareholding in one of its subsidiary i.e. GR Highways Investment Manager Priva te Lin1ited for 
total consideration amoun ting to~ 1,500.00 lakhs i.e. at book value, pursuant to Share Transfer Agreement dated December 12, 2022. 

10 The listed non-convertible debentures of the Company aggregating-
(i) ~ 27,700 lakhs outstanding as on March 31,2023 are secured by way of personal guarantee of Mr. Vinod Kumar Agarwal and Mr. Ajendra Kumar 
Agarwal. 
(ii) ~ 36,400 lakhs outstanding as on March 31, 2023 are unsecured. 

+ 
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11 Additional disclosure as per regulation 52(4) of the Securities and Exchange Board of India ( Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended : 

SI. Particulars Quarter ended Year ended 
No. 31 March 2023 31 Dec 2022 31 March 2022 31 March 2023 31 March 2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(refer note 12) (refer note 12) 

1 Net profit after tax (tin lakhs) 19,?20.62 17,414AO 26,519.15 85,176.80 76,081.5~ 

2 Net worth (~ in lakhs) 5,10,123.83 4,90,788.12 4,26,429.25 5,10,123.83 4,26,429.25 
(Net worth is calculated as per sec tion 2(57) of the Companies 
Act, 2013) 

3 Earnings per share (not annualised for the quarter end) (t) - 19.88 18.01 27.43 88.09 78.69 

Basic/ Diluted 
4 Capital redemption rese!Ve (~ in lakhs) 550.16 550.16 550.16 550.16 550.16 

5 Debenture redemption reserve (~ in lakhs) - - -

6 Debt Equity Ratio (in times) 0.21 0.17 0.26 0.21 0.26 
(Total Debt / Total Equity) 
Total Debt = Debt comprises of current borrowings( including 
current maturities of long term borrowings), non current 
borrowings and interest accrued on borrowings. 
Total Equity= Net worth (Net worth is calculated as per section 
2(57) of the Companies Act, 2013) 

7 Debt SeiVice Coverage Ratio (in times) 3.38 4.30 2.21 2.46 1.88 
(Profit after tax + Interest expense + depreciation and 
amortisation expense+ loss/ (profit) on sale of fixed 
asse ts+exceptional items)/(principal repayment of non-current 
borrowings made during the quarter/ yea r + Interest 
expenses+ lease payment) 

8 Interest Se!Vice Coverage Ratio( in times) 12.13 11.61 14.39 13.65 10.08 
I !Profit before tax + Interest expense)/ ( Interes t ex penses) 

9 Current Ratio (in times) 2.33 2.36 2.29 2.33 2.29 
IICurrent assets/ Cunent liabilities) 

10 Long term debt to working capital (in times) 0.37 0.36 0.50 0.37 0.50 
(Long term borrowing including current maturity) / (Current 
asse ts- Current liabilities) 

11 Bad debts to accounts receivable ratio (in times) 0.04 NIL NIL 0.05 NIL 
ltTrade receivable written off/ Average account receivable) 

12 Current liability ratio (in times) 0.71 0.70 0.70 0.71 0.70 
Current liability I Total Liabilities) 

13 Total Debt to total assets (in times) 0.14 0.11 0.16 0.14 0.16 
lcrotal debt I Total assets) 

14 Debtor turnover ratio (in times) 3.71 4.04 6.47 4.-15 6.44 
( Revenue fron1 operation ( annualised) /Ave rage account 
receivable) 
Average account receivable = Average trade receivables + 
average unbilled revenue) 

15 Inventory turnover ratio ( in times) 4.17 4.23 4.61 4.10 3.56 
(Cost of goods sold ( annualised) / Average Inventory) 

16 Operating margin ('V.• ) 14.53% 14.58% 17.77% 16.12% 16.18% 
(Earning before interest , Depreciation, exceptional items and 
tax less other income/ revenue from op eration) 

17 Net profit margin (%) 9.63% 9.17% 11.69% 10.45% 9.61% 
Profit for the quarter or year I reven ue from operation) 

12 The figul'e for the quarter ended March 31, 2023 and Ma rch 31, 2022 are balancing figures between the audited figures in respec t of full financial 
year upto March 31, 2023 and March 31, 2022 and una udite d published year to date figures upto third qual"ter ended Decen1ber 31, 2022 and 
December 31, 2021 respectively which were subjected to limited review. 

13 Statement of audited cash flow for the year ended March 31, 2023 and March 31, 2022 is given as annexure- 1. 

14 Investor can view the audited financial results of the Company for the quarter and yea r ended March 31, 2023 on the Company's website 
www.grinfra.com or on the website of the stock exchange www.bseindia.com and www.nseindia.com. 

15 Previous quarter/year ended figure have been regrouped I reclassified, wherever necessary, to conform to current year's classifications. 

~~.-:.~,, 
AjendraKumarAgarwal /'~·,.,.. 
Managmg Du ector - ( ~ ~v 
DIN: 01147897 ~~ :::: 

~ ;::; 
Place : Gurugram ~J ,-;> 
Date: 18 May 2023 , 
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G R Infraprojects Limited 
Annexure 1 - Statement of Standalone Cash Flow 

A Cash flows from operating activities 
Profit before tax 
Adjustment to renmcile rro/it be6JI·c tax to 11d cnsh flows: 
Depreciation and amortisation expense 
Provision for doubtful debts 
Bad debt written off (net off Impairment allowance of~ 819.991akhs) 
Provision for doubtful advances 
Liabilities no longer payable written back 
Exceptional items (refer note 5) 

Interest income 
Gain on sale of liquid investments 
Fair value on financial assets measured at FVTPL (net) 
Unrealised foreign exchange loss 1 (gain) (net) 
(Profit) on sale of items of property, plant and equipment (net) 
Finance costs 
Operating Profit before Working Capital changes 
Adjustments for changes in working capital : 
Decrease I (Increase) in financial and non-financial assets 
Decrease in inventories 
(Increase) I Decrease in trade receivables 
Increase I (Decrease) in trade payables 
Increase I (Decrease) in provisions, financial and non-financial liabilities 
Cash generated from operating activities 
Income tax paid (net, of refunds) 
Net Cash generated from operating activities (A) 

B Cash flows from investing activities 
Payments for purchase of items of property, plant and equipmen l and other intangible assets 
Proceeds from sale of items of property, plant and equipment and other intangible assets 
Loans given to subsidiaries 

Loans received from subsidiaries 
Investn1ent in subsidiaries 
Proceeds from sale of inves tment in subsidiary companies 
Redemption of investment in preference share 
Investment in liquid funds (net) 
Investment I (Redemption) in bank deposits more than three months (net) 
Interest received 
Net Cash (used in) investing activities (B) 

C Cash flows front financing activities 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Repayment of lease liabilities 
Proceeds I (repayment) of current borrowings (net) 
Interest paid 
Net cash (used in) financing activities (C) 

Net (Decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

(See accompanying notes to the audited standalone financial results) 

Year ended 
31 March 2023 

(Audited) 

1,14,611.53 

2-!,565.16 

5,369.19 
144.29 

(139.94) 

(14,3.!2.30) 

(300.37) 
(1.66) 

(741.71) 
10,222.03 

1,39,386.22 

43,088.83 
13,7-!9.60 

(1.21,870.78) 
15,031.92 
16,413.68 

1,05,799.47 
(29,363.34) 
76,436.13 

(29,7.j8.01) 
2,804.09 

(81,659.93) 
29,820.43 
(1,510.00) 
1,500.00 
1,750.50 

364.48 
10,676.56 

1,449.62 
(64,552.26) 

23,900.00 
(37,930.04) 

(1,060.34) 
13,368.14 

(10, 921.82) 
(12,644.06) 

(760.19) 
10,858.64 
10,098.45 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY v 
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If 
(in Lakhs 

Year ended 
31 March 2022 

(Audited) 

1,00,187.71 

28,163.01 
2,183.10 

(96.18) 
308.29 

(10,873.43) 

(165.95) 
(18.71) 

(108.78) 
(7.22) 

12,686.69 
1,32,258.53 

(55,100.73) 
3,662.36 

16,018.63 
(598.95) 

(13,676.01) 
82,563.83 

(26,505. 98) 
56,057.85 

(43,464.25) 
1,198.06 

(31,605.38) 
39,592.04 
(6,304.00) 

22.41 

10,165.93 
3,957.28 
2,710.16 

(23,727.75) 

45,-!00.00 
( 48,820. 77) 
(1,64.!.31) 

(23,335.79) 
(9,667.24) 

(38,068.11) 

(5,738.01) 
16,596.65 
10,858.64 



S R 8 C & CO LLP 21st Floor. B Wing, Pr1vilon 
Ambli BRT Road, Behind lskcon Temple 

Chartered Accountants Off SG Highway, AhMedabad· 380 059. India 

Tel : +91 79 6608 3900 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
G R lnfraprojects Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financia l resu lts 
of G R lnfraprojects Limited ("Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), and its joint operations for the quarter and year ended 
March 31 , 2023 ("Statement"), attached herewith, being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditors on separate audited financial statements 
/financial information of the subsidiaries, the Statement: 

i. includes the results of the entities mentioned in the Annexure 1 of this report; 
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 
principles generally accepted in India, of the consolidated net profit and other comprehensive income 
and other fina ncial information of the Group for the quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group and its joint operations in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financia l statements under t he 
provisions of the Act and the Rules thereunder, and we have fulfil led our other ethical responsibili ties in 
accordance with these requirements and the Code of Ethics. We bel ieve that the audit evidence obtained 
by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to note 5 to the financial results, regarding an ongoing regulatory matter which is su b­
judice before Ld. Court of Special Judge, CBI, Assam . Pending conclusion of the matter and outcome of 
the same, no adjustments have been made to t he financial resu lts in this regard. Our opinion is not 
modified in respect of t his matter. 

Management's Responsibilities for the Consolidated Financial Results 

S R B C & CO LLP a L•rn•ted l:'lbll•t·, PYtr.t·r~h•D .·,.th LLP ldert•~'!' ~~o. AAB--: ~ :5 
Qt:qo. Otf•ce 22. Camac Street. 81oc~< 8 Jrr. F oor I\OI,o;a!d·700 Olb 
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its joint operations are responsible for maintenance of adequate accounting records in accordance wi t h 
the provisions of the Act for safeguarding of the assets of the Group and its joint operations and for 
preventing and detecting frauds and other irregularities; selection and app lication of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement , 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and 
its joint operations are responsible for assessing the ability of the Group and its joint operations to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its joint operations are also 
responsible for overseeing the financial reporting process of the Group and its joint operations. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is f ree from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professiona l judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement. whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detect ing a 
material misstatement resulting from fraud is higher than for one resu lting f rom error, as fraud 
may involve col lusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal contro l relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operat ing 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of account ing 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of t he going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
joint operations to continue as a going concern . If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in t he 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor 's report. However, future events or 
conditions may cause the Group and its joint operations to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including t he 
,.::::-:::-;:;- disclosures, and whether the Statement represent the underlying transactions and events in a 

"~~ C & Co anner that achieves fair presentation. 
If~ v • ( tain sufficient appropriate audit evidence regarding the financial results/financial inform~t ion 
((~ c# he entities within the Group and its joint operations of which we are the independent aud1tors 
1 \ · ~ whose financial information we have audited, to express an opinion on the Statement. We are 
,~,\ l.~ 
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responsible for the direction, supervision and performance of the audit of the financial information 
of such entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other aud itors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entit ies 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

i. The accompanying Statement includes the audited financial statements and other financial 
information, in respect of twenty-four subsidiaries, whose financial statements include total assets of 
Rs 10,03,940.66 lakhs as at March 31, 2023, total revenues of Rs 1,92,257.71 lakhs and Rs 
5.49,697.04 lakhs, total net profit after tax of Rs. 19,953.46 lakhs and Rs. 63,573.93 lakhs, total 
comprehensive income of Rs. 19,953.46 lakhs and Rs. 63,573.93 lakhs, for the quarter and the year 
ended on that date respectively and net cash outflows of Rs. 38,504.611akhs for the year ended March 
31, 2023, as considered in the Statement which have been audited by their respect ive independent 
auditors. 

The independent auditor's report on the financial statements I f inancial information of these entities 
have been furnished to us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports 
of such auditors and the procedures performed by us as stated in paragraph above. 

ii . The accompanying Statement includes unaudited financial statements and other unaudited fina ncial 
information in respect of Seven joint operations, whose financial statements and other financial 
information reflect total assets of Rs. 13.419.631akhs as at March 31,2023, and total revenues of Rs. 
7,291.19 lakhs and Rs. 22,816.44 lakhs, total net profit after tax of Rs. 3.57 lakhs and Rs. 17.35 
lakhs, total comprehensive income of Rs. 3.57 lakhs and Rs. 17.35 lakhs, for the quarter and the year 
ended on that date respectively and net cash outflows of Rs. 1,309.41 lakhs for the year ended March 
31, 2023, whose financial statements and other financial information have been prepared solely based 
on the information compiled by the management and approved by the Board of Directors but have not 
been subjected to audit or review. 

These unaudited annual financial statements and financial information have been approved and 
furnished to us by the Management and our opinion on the Statement, in so fa r as it relates to the 
amounts and disclosures included in respect of these joint operations, is based solely on such unaudited 
annual financial statements and financial information . In our opinion and according to the information 
and explanations given to us by the Management, these unaudited annual financia l statements and 
financial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial statement and 
financial information certified by the Management. 

tatement includes the results for the quarter ended March 31. 2023 being the ba lancing figures 
en the audited figures in respect of the full financial year ended March 31, 2023 and the 
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published unaudited year-to-date figures up to the end of the thi rd quarter of the current financial year, 
which were subjected to limited review by us, as required under the Listing Regulations. 

For S R 8 C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Sukrut Mehta 
Partner 
Membership No.: 101974 
UDIN:23101974BGUFL03545 

Place: Ahmedabad 
Date: May 18, 2023 
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Annexure 1 to the audit report on consolidated f inancial results for the quarter ended March 31 , 2023 

and year to date from April 01, 2022 to March 31, 2023. 

Sr. Name of entity Relationship 
No. 
1 G R lnfraprojects Limited Holding Company 

2 Reengus Sikar Expressway Limited Wholly Owned Subsidiary 

3 Naguar Mukundgarh Highway Private Limited Wholly Owned Subsidiary 

4 GR Phagwara Expressway Limited Wholly Owned Subsidiary 

5 Varanasi Sangam Expressway Private Limited Wholly Owned Subsidiary 

6 Porbandar Dwarka Expressway Private Limited Wholly Owned Subsidiary 
7 GR Gundugolanu Devarapalli Highway Private Limited Wholly Owned Subsidiary 

8 GR Sangli Solapur Highways Private Limited Wholly Owned Subsidiary 
9 GR Akkalkot Solapur Highways Private Limited Wholly Owned Subsidiary 
10 GR Dwarka Devariya Highway Private Limited Wholly Owned Subsidiary 

11 GR Aligarh Kanpur Highway Private Limited Wholly Owned Subsidiary 

12 GR Ena Kim Expressway Private Limited Wholly Owned Subsidiary 

13 GR Shirsad Masvan Expressway Private Limited Wholly Owned Subsidiary 

14 GR Bilaspur Urga Highway Private Limited Wholly Owned Subsidiary 
15 GR Bahadurganj Araria Highway Private Limited Wholly Owned Subsidiary 

16 GR Galgalia Bahadurgani Highway Private Limited Wholly Owned Subsidiary 

17 GR Amritsar Bathinda Highway Private Limited Wholly Owned Subsidiary 

(w.e.f. October 7, 2021) 
18 GR Ludhiana Rupnagar Highway Private Limited Wholly Owned Subsidiary 

(w.e.f. October 12, 2021) 

19 GR Highways Investment Manager Private Limited Wholly Owned Subsidiary (from March 
23, 2022 to December 12, 2022) 

20 GR Bhimasar Bhuj Highway Private Limited Wholly Owned Subsidiary 
(w.e.f. April 15, 2022) 

21 GR Bandikui Jaipur Expressway Private Limited Wholly Owned Subsidiary 
(w.e.f. April 18, 2022) 

22 GR Ujjain Badnawar Highway Private Limited Wholly Owned Subsidiary 
(w.e.f. April19, 2022) 

23 GR Bamni Highway Private Limited Wholly Owned Subsidiary 
(w.e.f. April19, 2022) 

24 GR Govindpur Rajura Highway Private Limited Wholly Owned Subsidiary 
(w.e.f. Apri l 20, 2022) 

25 GR Madanapalli Pileru Highway Private Limited Wholly Owned Subsidiary 
(w.e.f. Apri l 20, 2022) 

26 Rajgarh Transmission Limited Wholly Owned Subsidiary 
(w.e.f. May 30, 2022) 

27 GRIL- MSKEL (JV) Joint Operations 

28 GR - TRIVENI (JV) Joint Operations 

29 SBEPL - GRIL (JV) Joint Operations 

30 Ravi Infra - GRIL- Shivakriti CJV) Joint Operations 

....-. ~~:-...GRIL - Cobra- KIEL CJV) Joint Operations 

~ C ~~ ~- Gawar (JV) Joint Operations b ng Power (Lot- 4) Consortium Joint Operations 

(~ V- )~ 
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~ 
'li~~ G R INFRAPROJECTS LIMITED 

Registered Office: Revenue Block No.-223, Old survey No. 384/1, 384/2, Paiki and 384/3, 
Khata No. 464, Kochariya, Ahmedabad, Gujarat- 382220. CIN: L45201Gj1995PLC098652 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023 

Sl. Particulars 
No. 

I Revenue from operil tions 

II Other income 

Ill Total income (I + II) 

IV Expenses 

{ct) Cosl of mi'lteri<lls consu med 

(b) Construction expenses 

(c) Changes in inventories 

(d) Emplo!'ee bene fits expense 

(e) Finance costs 

(f) Deprecidtion and amortisdtion expense 

(g) O ther expt>nses 

Total expenses (IV) 

v Profit before exceptional items and tax (III-IV) 

VI Exceptional ite ms ( refer note 4) 

VII Profit before tax (V-Vl) 

VIII Tax expense 

(.1) Current tax 

(b) Short I (excess) prov ision of tdx for e<trlit>r periodjyecH 

(c) Deferred tax charge 

Total tax expense (VIII) 

IX Net profit for the period/year (Vl1-VIII) 

X Other com prehensivc income 

Items thllt will not be redi\ssified to profit or loss in subsequent ~wriod/yeM: 

(a) Re-me<tsurf"ments of defined t'l{>nefi t plrlns 

(b) Re-measurements of equity instruments through otlwr comprehensive 

income 

(c) Income tax reldting to items th.lt w ill not be recl .lssified to profi t or loss 
in subsequent period/yeM 

Items tlhlt w ill be rec ldssified to profit or loss in subset.1uent pe riod /ye.H (ne t 
of tax) : 

(a) Exchange differences in lrclnsl,lling the finc1nci,11 slcl tements o f foreign 
operations 

Total other comprehensive income (net of tax) (X) 

XI Total comprehensive income for the period/ year (IX+X) 

Net profit attr1butabk to; 
- Owners of the Group 
- Non controlling interests 

Other Comprehensive income attributable to: 
- Owners of the Group 
-Non controlling interests 

Total Comprehensive income attributable to: 
- O'.vne rs of the Group 
- Non controlling inte rests 

XII Paid up equity sha re capit.1 l (Face value of~ 5/ - e.lCh) 

XIII Other equity (excluding re v,11u,1tion re serves) dS ,, t bald nee sheet dnte 

XIV Earnings per sha re (EPS)- (~)(oft 5/- each) 
(not annualised ior quarte rs) 

-Basic- m 
-Diluted - ({) 

See dccompanying notes to the <1udited consolid<1ted fincHlddl results. 

(( iulnkfls except per slmre dnta) 

Quart~r ended Year e nded 

31 March 2023 31 Dec 2022 31 Mor 2022 31 March 2023 

(Audited) (Unaudited) (Audited) (Audited) 
(refer note 12) (refer note 12) 

2,46,112..'1 2, 19, 187.92 2,39,611.15 9A8,15U9 

3,083.38 1,7~1.56 1,82U7 8,729.52 

2,4q,195.69 2,20,929.48 2,41,435.52 9,56,881.01 

5, 1 76.6~ 4,9~0.13 10,853.01 23, 185.09 

I ,52,339.59 1,34,853.93 1,57,950.70 5,86,9~8.75 

496.10 327.78 308.17 ( 11~.04) 

'15,686.03 '15,279.64 15,639.82 64,770.61 

12,107.08 1 1,719.76 10,779.69 4~.301.10 

5.898.90 6, 124.6 1 6, 173.79 24,565.16 

5,367.81 4,300.77 3,988.85 17,990.84 

1,97,072.15 1,77,546.62 2,05,694.03 7,61,647.51 

52,123.54 43,382.86 35,741.49 1,95,233.50 

52,123.54 43,382.86 35,741.49 1,95,233.50 

6,747.84 7,065.86 7,489.95 32,060.75 

12.00 '18.39 lo.'\1 432.11 

6,395.34 3,933.15 579.63 17,297.96 

13,155.1 8 11,017.40 8,085.89 49,790.82 

38,968.36 32,365.46 27.655.60 1,45,442.68 

125.73 (48.64) 7 1.26 (20.20) 

2.29 0.05 (2.54) (1.13) 

(32.17) 12.23 (17.36) 5.34 

-

95.85 (36.36) 51.36 (15.99) 

39,064.21 32,329.10 27,706.96 1 ,45,426.69 

38,968.36 32,365.46 27,655.60 1,45,442.68 

95.85 (36.36) 51.36 ( 15.99) 

39,064.21 32,329. 10 27,706.96 1,45,426.69 

4,834.46 4,834.46 4,834.46 4,834.46 

6,2 1,678.90 

40.30 33.47 28.60 150.42 
40.30 33.47 28.60 150.42 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY ~ 

SRec· & CO LLP 

31 March 2022 

(Audited) 

8,~5.834.76 

6,661 .79 

8,52,496.55 

31,506.81 

5,66,650.32 

(618.22) 

58,688.99 

42,025.82 

28,163.01 

16,062.53 

7,42,479.26 

1,10,017.29 

133.28 

1,09,884.01 

26,723.80 

(538.29) 

507. 15 

26,6n.n& 

83,'191.35 

(194.58) 

18.12 

7.56 

(2.49) 

(1 71.39) 

83,019.96 

83,191.35 

(171.39) 

83,019.96 

4,834.~6 

4,76,252.21 

86.04 
86.04 



G R Infraprojects Limited 
Consolidated statement of Assets and Liabilities 

Assets 
Non-current assets 
(<1) Property, plant ,md equipment 
(h) Capi trll work-in-progress 
(r) Other intangible assets 
(d) Investment properties 
(e) Right of use assets 
(f) Financial assets 

(i) Investments 
(ii) O ther fin<1nci<1l rl5sets 

(g) Deferred tax assets (net) 
(h) Income Tax assets (net) 
(i) Other non-current rlsse-ts 

Total Non-Current Assets 

Current assets 
(a) Inventories 
(b) Fin,mcidl assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank btt!ances other than (iii) clbove 
(v) O ther financirl l assets 

{c) Other current .tssets 
Total Current Assets 
Total Assets 

Equity and liabilities 

Equity 
(a) Equity share capital 
(b) Otherequity 
Total equity 

Liabilities 
Non-current liabilities 
(<1) FirMncialliabili ties 

(i} Borrowings 

(i i) Lease I ia bil ities 
(iii) O ther financiallid.bilities 

(b) Deferred trlX liabilities (ne t) 
(c) Provisions 

Total Non-Current Liabilities 

Current liabilities 
(<1) Finrlncirllliabil ities 

(i) Borrowings 
(ii) Lease lirlbilities 
(iii) Trade fMyables 

(•t) Total outstanding dues of mino enterprises <md sm11ll enterprises 
(b) Total outstanding dues of creditors other thrm micro (md Smrlll enterprises 

(iv) Other financidl!idbilities 
(b) O ther current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 
Total Current Liabilities 
Total Liabilities 

Total Equity and Liabilities 

(See accomp,1nying notes to the aud ited consol idated fir1<1ncial results) 

• 

As at 
31 March 2023 

(Audited) 

t,42,004.39 
7;192.26 

186.73 
19.66 

1,658.77 

180.55 
5,85,003.19 

187.25 
16,892.87 
47,432.76 

8,00, 958.43 

88.430.24 

5,459.87 
46,157.89 
2t,JJ9.75 
56,810.20 
68,962.50 

2,90,657.45 
5,77.597.90 

13,78,556.33 

4,834.46 
6,21 ,678. 90 
6,26,513.36 

4,89,595.65 

1, 19338 

37,t47.98 
2,244.12 

5,30,181.13 

78,302.08 

585.17 

9,633.89 
77,508.99 

9,576.40 
42,049.77 

3,237.96 
967.58 

2,21,861.84 
7.52.042.97 

13,78,556.33 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY 

\V 
SRBC & co LLP 

G R I 

If 
L' 

:: 111 Laklts 
As at 

31 March 2022 

{Audited) 

I ,45,282.08 
5,9:17.05 

227.55 
19.66 

2,953.76 

233.86 
4,1 1,320.60 

527.57 
13,442.85 
68,988.17 

6,48,933.15 

1 ,02, 179.84 

61.94 
55,567.45 
60,385.18 
49,088.12 
35,662.25 

2, 14,643.52 
5,17,588.50 

11,66,521.65 

4,834.46 
4,76,252.21 
4,81,086.67 

4,48,200.73 

2,137.93 
33.81 

t9,995.68 
2,228. 17 

4,72,596.32 

76,852.92 
1,025.64 

7,670.67 
64,380.43 
24,627.43 
34,198.99 

3.334.45 
748.13 

2,12,838.66 
6,85.434.98 

11,66,521.65 



G R lnfra projects Limited 

NOTES: 

The above audited consolidated financial resulls for the quarter and year ended ~ l.trrh 31 , 2023 ('the Statement') of G R Infra projects Limi ted ('the Company' or 

'the Hold ing Company') and its s ubsidiories (co llectively refer as a 'Group') w hirh are publishPd in t1o.:ord,m ce with Regulation 33 and 52 of the SEBI (Listing 

O bligations dnd Disclosure Requ irements) Regulctt ions, 20 15 as dmended ('Listing Regulrltions') hdve been reviewed clnd r~commended by the Audit Commillet' 

and therea fte r c1 pproved by the Board of Diret: tors in thei r resper tive meetings held on r-. 1.1)' 18, 2023. These audih:'d consolidoted fino nc i,\ l results Me prepMed in 
accordance w ith the Compel flies Ind ian Accounting St.1ndards Rules 2015 (as ct mended) ("lnd AS'') prescribed under section 133 of Comp<tnies Act, 2013 dnd the 
other recogn ised c\ccount ing p rclctices ,md pol ic ies to the extent .l pplicclhle. The stdtutory ,1uditor h.1s performed .wdit of the Grou p's consol idcl!f'd fin,tnrial 

results . 

The Group' s shdfe in the income a nd expenses of !he jo int ope rations is dS under: 
cr iulnkiis) 

Particulars Quarter ended Year ended 

31 March 2023 31 Dec 2022 31 March 2022 31 ~larch 2023 31 March 2022 

Revenue (including othe r income) 7,291.19 5,018.20 6,720.84 22,8 16.44 28,285.8 1 

Expenses (including income lax expense) 7,287.62 5,0 15.32 6,696.18 22,799.09 28,216.22 

Share of profit in joint opera tio ns 3.57 2.88 24.66 17.35 69.59 

The Ctbove filldnc ia l info rmation for the respective qua rte r and yenr ended is solely based on nlclnctgement .H:rounts ,md h,ts not heen subjrcted to review I dudil 
by dn)' dudi tor. In view of management, these joint o perdtions Me not mdteridl to overct ll performance and resu lts o f the Group. 

The Indian Parliament has approved the Cod e on Social Secu rity, 2020 ('Code') w hich may likely impact the contribu tions made by the Group towards Provident 

Fund tlnd G ratuity. The Crou p w ill <1ss~ss the inlp<Kt and its evdluation once thP corresponding rules ttre notified tl!1d \viii give cl ppropriJ:te impJ.ct in the 
consolid,Hed fincinc ictl results in the pe riod in wh ich the Code becomes effet:tive c1nd the relrtted rules are notified. 

4 During the previo us yecU, the com pdny had sold its enti re s hareholding in two of its subsid i,uies i.l". G R Build ing ctnd Construction N igeri,l Lim itPd, Nigeriet ,md 
G R Infras tructure Limited, N igericl (collec tively re fe rred to as the "Nigeri,Hl Subsidi,uies'') for totc1l cons idera tion c1n10unting to { 22.32 1.1khs, pursu.mt to ShcHe 
Tr,\nsfer Agreement ddted December 19, 2021. The resultant loss of~ 133.28 lakhs had L~n disclosed c1s exceptional items. 

5 The law enfo rcement agency h,ld taken in to custod y two N HAI officials posted at Regional office, Guwahdti along with three employees of the compcmy on June 
12, 2022 and registered case under the P reventio n of Corru ption Act, 1988 re.1d w ith the Jndic1n Pencd Code, 1860. Subsequently, clll three employees of the 
Comp.my we re relec1sed on bail. 
The Company hdd received summons to dppear be fore the Ld . Court of Special j udge, CBI, Ass<1m (Lei. Court) on Decem ber 30, 2022. The Comp.•ny has apf>eMed 
thro ugh it-s cluthorized re presentdtive clnd received the re po rt a long w it h s uppo rting d ocuments which wert> filed by CBJ under Section 173 of Criminal Procedure 
Code, 1973 to Ld . Court. C u rre ntly mailer is s ub-judice and pending with Ld. Court. 
ThP mdndgemPnt has performed its dssessme nt on the mdlte r c1 nd bdsis of the same, they be lieve tlld t tlw re would not be c~ny significant imp.lct on the operdtion 

dnd fin.mcial position of the Com pdny. As the lllcltter is sub-judice and pend ing w ith Ld. Court, any impctct of the m<~tter on the findncidls results \vould be 
depended on conclusion of the matter. 

The Company hc1d c1cquired 100% equity shc1res in Rcljg,Hh Trdns mission Limited (RTL) for tolcll cons iderllt ion of t SS·t.OO lc1khs as per the sh<~re pun:hc1se 
ilg reement e nte red with REC Power Development ,m d Consult.mcy Lim ited (formerly known ,,s REC Power Distribution Compctny Limited) dctted 30 Mrly 2022 
pursuant to bid condi tion, as thr compc1ny htts be<:>n identified selected bidde r v ide le tter of intl'nt dotc>d Tl i\litrth 2022 for thE> projrct "Tr.u lsmission system for 

evclCUtltion of pO\ver from RE p rojects in Rajg.uh (2500MW) SEZ in f\lddhyn Pradesh". This llds l)(len itfCOrding ly dCCOUiltt->d inllwse fillilllC icll resulls. 

During the yecu , the Com pany hcl S signed d frame ... vork .l greement d,l ted Decem ber 2 1, 2022 with lnd igrid Investment M.lnagers Limit<>d ("IGI") (Arting dS 

Investme nt manager of India G rid Trust "IGT'') w he rt>b)' it is specified th ,Jt the Cornpdny's entire shMeholding in the RTL will be transferr('d to JGT upon 
achievement of Commercic1l O pe r,ltion Del le of RTL, subject to fulfilment o( o ther terms c1nd condit ions cHH.i receipts of necessc1ry .tpprovctls ciS mentioned in 
framework dgreement. 

7 Pursuant to shMeholders clpprovcll in Annudl Gene rc1l tl.·teeting dated Aug ust 25, 2022 for the proposed Selie and trdnsfer of entire stdke of the company in its 
Seven subsid iaries namely GR PhagwMa Expressway Limited ("GPEL"), Porba ndar DwMka Expressw.1y Private Limited ("PDEPL"), GR Gundugol<~nu 
Deva rapalli Highway Private Lim ited ("GGDHPL"), G R Akk.tlkot Sola pur Highwc~y Privclte Limited ("GASHPL"), VMdndsi Sdngcllll Expressw.ty Privc1te Limited 
(" VSEPL"), GR Sangli Sola pur High way Private Limited ("GSSHPL") and GR DwM k<l Dev.uiya Highw<~y Privdte Limited ("GDDHPL") to the Bh.nat Higw•ys 
hw!T (" the Trust"), subject to regulatory approval, lender's consent and other a p plicable a pprovals. The Company proposes to hold more th,ln 51% of unit c<~pit,ll 
in Trust and therefore, c\CCordinglv conside red in these consolid rlted finetndcll results. 

8 Du ring the yea r, the compa ny has sold its entire s ha reho lding in one of its subsidi.uy i.e . GR Hig hways Investment Mar1c1ger Private Limited for tot.1\ 
considerdtion amounting to { 1,500.00 lakhs i.e. at book value, pursuant to Share Transfer Agre<>ment d a ted December 12,2022. 

* 
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Additiondl disclosure clS per regu lct tion 52(4) of the Securities MH.i Exclldnge Bo.nd of indict (Listing Obligdtions and Disclosu re Re'lu irements) Regulcttions, 2o-15, 

dS dmended: 

Particulars Quarter ended Year ended 

31 March 2023 31 Dec 2022 31 Mar 2022 31 March 2023 31 March 2022 

(Audited) (Unaudited) (Aud ited) (Audited) (Audited) 
(refer note 12) (refer note 12) 

Net profit after tax(~ in lakhs) 38,968.36 32,365A6 27,655.60 1,45,442.68 83, 191.35 

Net worth (f in lakhs) 6.15,12 1.08 5,76,037.63 4,7 1, 160.62 6, 15, 121.08 4,71,160.62 

(Net worth is c,, lcul,\ted as pe r section 2(57) of the Comp<~ nies Act, 20 13) 

Earnings per share (not annualised for the quarter) (t) 40.30 33.47 28.60 150.42 86.04 

- Bdsici Diluted 

Capital redemption reserve (~ in lakhs) 550.1 6 550.16 550.16 550. 16 550.16 

Debenture redemption reserve (~ in lakhs) 12,772.88 12,956.1 5 10,997.87 12,772.88 10,997.87 

Debt Equity Ratio (in times) 0.92 0.92 1.11 0.92 1.11 

(Total Debt I Tota l Equi ty) 
Totct.l Debt- Debt comprises of l'U rrent borrow ings( including l'Urrent 

mc1turities of long term borrow ings), non current borrowings cmd interest 

c1ccrued on borrowings. 

Totdl Equity ~ Net worth (Net worth is calculdted ds per section 2(57) of the 
Companies Act, 2013) 

Deht Service C overage Ratio (in times) 2. 13 2.35 1.34 1.91 1.38 
(Profit c1 fter tax+ Interest expense+ deprecidtion and amortisc1tion 

expense+ loss/(profit) on Selle of fi xed i\ssets+exception<ll items)/ (principctl 

re pc1y ment of non-current borrowings made during the quarter/year + 

Interest expenses+Je,\se payment) 

Interest Service Coverage Ratio(in times) 5.50 4.87 4.89 5.60 3.93 
(Profit before tax+ Interest expense )I (Interest expe nses) 

Current Ratio (in times) 2.60 2.47 2.43 2.60 2.43 
(Current c1ssets I Current liobilities) 

Long term debt to working capital (in times) 1.54 1.7 1 1.70 1.54 1.70 
(Long term borrowing including current maturity) / (Currt:-n t clSSPts- C urrent 

liabilities)) 

Dad debts to accounts receivable ratio (in times) 0.14 NIL 0.07 0. 12 0.06 
(Trdde receivable w ritten off I Aver<lge dccount receivable) 

Current liability ratio (in times) 0.30 0.29 0.31 0.30 0.31 
(Current lia bility I Total Lirlbilities) 

Total Debt to total assets (in limes) 0.41 0.40 0.45 0.41 0.45 
(Totdl debt I Totdl dssets) 

Debtor turnover ratio (in times) 1.1 9 1.1 7 1.57 1.28 1.49 
( Revenue from ope ration ( annudlised) I Average clccount receivable} 

Average account receivctble = Averctge tr,tde receivables+ c1verage unbilled 
revenue+ averdge findncidl / contrc\ct ctsset receiv,tble) 

Inventory h1rnover ratio (in times) 4.3 1 4. 10 4.61 4.10 3.56 
( Cost of goods sold ( • nnualised) j Average Inventory) 

Operating margin (%) 27.24% 27.14 % 2 1.23% 26.93% 20.52% 
(Ectrning be fore interest , D eprecict tion, exceptiondl iterns ,md t,tx less other 

incOJne/ revenue from operdtion) 

Net profit margin (%) 15.83% 14.77% 11 .54% 15.34% 9.84% 
(Profit for the quarter or year I revenue from opera tion) 

10 The listed non-convertible debentu res of the Group .1ggregating-
(i) ~ 27,700 l• khs outstand ing <IS on March 3 1, 2023 are secured hy Wd)' of personal gudrdntee of ,\1 r. Vi nod Kumdr Agarwa l dnd ~lr. Ajendr,, Kumar Ag<~ rwal. 

(ii) ~ 36,400 lakhs o utst,md ing dS on March 31, 2023 are unsecured. 
(iii ) Follow ing outstc1nding non-convertible Debentures c1s at Man:h 31, 2023 cUe secured by w .1y of Ch,uge on current dssets, Escrow lMnk clcl"ount rll1d lien on 

51% E'luity shares of the below compc1n ies:-

A. M/ s Varanasi Sang<~m Expressway Priv,\le Limited of~ 7 1,954.69 Lakhs. 
B. tvl l sGR Phdgwara Expresswc1y Lim ited oft 8,885.25 Lakhs. 

C. M/ s GR Akkal kot Sola pu r Highway Priva te Limited of ~ '14,853.46 La khs. 
D. M / s G R G undugoldnu Devcl rdpcllli H igltWcl)' Priv.1te Limited of~· 25,1 35.38 Llkhs . 

( iv) The security rover as on ~fcHch 31, 2023 is 1.53 times of the principr1l omount outstanding of the sr1id securL'd LisLPd Non-Corl\'ertihle Debentures. 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY r 
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11 The Group has reported segment infornlcltion cts per lndiclll Accou nting St<lndcm..i 108 110perating segment". The idPntificcttion of operctt ing segment is consistent 
with performdnce .lSsessment tind resource dllc~.:,lted hy the manc1gement. 

Consolidated segment wise revenue , results and capital employed: ((iulnkiJs) 

Particulars Quarter ended Year ended 

31 March 2023 31 Dec 2022 31 Mar 2022 31 March 2023 31 March 2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
(refer note 12) (refer note 12) 

1. Segment Revenue 
Engineering Procurement ~nd Construction (EPC) 54,300.00 79,593.74 1,50,147.05 3,66,332.41 5,42,357.96 

Bu ild, Operate ~nd Tr~nsfer (BOn I Annuity Projects 1,82,609.56 1,30, 129.41 73,430.56 5,42,837:10 2,57,557.22 

Others 9,202.75 9,464.77 16,033.54 38,981.98 45,919.58 
Total 2,46,112.31 2,19, 187.92 2,39,611.15 9,48,151.49 8,45,83U6 

Add : U1MIIoc~ted 

Total 2 46112.31 219187.92 2 39 611.15 9 48151.49 8 45 834.76 

2. Segment Results 
Engineering Procure ment ,md Construct ion {EPC) 3,035.39 5,844.56 26,206.19 38,750. 16 64,404.73 

Build, Oper~te ~nd Tr,lnsfer (BOn I Annuity Projects 59,3 17.20 48,480.53 17,483.07 I, 95,682.36 81,527.34 

Others 2,213.20 3,049.32 3,529.77 10,782.77 9,623.94 

Total 64,565.79 57,374.41 47,219.03 2,45,215.29 1,55,556.01 

3. Add I (Less) 
Finclnce costs (12, 1 07.08) (11,719.76) ('10,779.69) p4,301.10) (42,025.82) 
Un~llocated expenses (3,418.55) (4,0 13.35) (2,522.22) ( 14,410.21) (1 0, 174.69) 
Add: 
Other income 3,083.38 1,74'1.56 1,824.37 8,729.52 6,661.79 
Profit before exceptional items and tax 52123.54 43 382.86 35 741.49 1 95 233.50 110 017.29 
Exceptional ite ms ( refer note 4) 133.28 
Profit before tax 52123.54 43 382.86 35 741.49 1 95 233.50 1 09 884.01 

4. Segment Assets 
Engineering Procurement ,md Construction (EPC) 1,84,006.77 2,17,973.42 2,30,722.52 1,84,006.77 2,:10,722.52 
Build, Oper,lte ,md Tr~nsfer (BOT) 1 Annuity Projects 10,54,282.32 9,38,903.62 7,77,326.77 10,54,282.32 7,77,326.77 
Others 29,118.64 29,948.25 21,992.14 29, 118.64 21 ,992.14 
Total 12,67,407.73 11,86,825.29 10,30,041.43 12,67,407.73 10,30,041.43 
Add :Unallocated 1,11, 148.60 1,24,766.56 1,36,480.22 1,1 1,148.60 1,36,480.22 
Total 13 78 556.33 1311591.85 1166 521.65 13 78 556.33 11 66,521.65 

5. Segment Liabilities 
Engineering Procurement cmd Construction (EPC) 68,198.01 78,472.53 86,804.63 68, 198.01 86,804.63 
Build, Oper~te ,md Tr~nsfer (BOT) 1 Annuity Pro jects 5,31,316.83 5, 16,985.03 4,59,356.72 5,3 1,316.83 4,59,356.72 
O thers 2,621.91 2,235.40 3,318.39 2,621.91 3,318.39 
Total 6,02,136.75 5,97,692.96 5,49,479.74 6,02,136.75 5,49,479.74 
Add : Undllocdted 1,49,906.22 1,26,449.74 1,35,955.24 1,49,906.22 1,35,955.24 
Total 7 52 042.97 7 24 142.70 6 85 434.98 7 52 042.97 6 85434.98 

Capital employed 6 26 513.36 5 87 449.15 4 81 086.67 6 26 513.36 4 81 086.67 
(Segment Assets (4)- Segment Liabilities (5)) 

12 The figure for the quarter ended March 31,2023 ~nd MMch 3 1,2022 are bdl~ncing figures be tween the ~udited figures in respect of full financidl year upto Morrh 
31,2023 and March 31,2022 ~nd unaudited published ye~r to d~te figures upto third qu.trle r ended December 3 1,2022 ~nd December 31,202 1 respectivelv which 
were subjected to limited review. 

13 Statement of ~udited cash flow for the year ended Ma rch 31, 2023 ~nd March 31,2022 is given as ~nnexu re -1 . 

14 Investor can view the audited consolid<lted fin.lncial results of the Group for the qu,\rter and yedf ended Mcuch 31, 2023 on tht' Company's website 
www.grinfra.com or on the website of the stock exchange www.bseindi.l.com dnd www.nseindit1.com. 

15 Previous quarterjyecH ended figure have been regrouped I reclclssified, wherever necessary, to ron form to current ye<H's cli!.ssificdtions. 

For G R Infraprojects limited 

.:Jr,~~~?.OJ£c~ 
Ajendr• Kumar ~garwal ~~o~ 
Manc1ging Director 0: _ 
DIN: 01147897 l!) ;:;:: 

<:> 
Pl~ce: Gurugram 
D~te: 18 M~y 2023 + 
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G R Infraprojects Limited 
Annexure 1 -Statement of Consolidated Cash Flow 

A Cash flows from operating activities 

Profit before tax 
Adjusfmeuf to rerollcifc prCltfl hdorc tax to uet mslt flows: 

Deprecicltion cmd clmortis~ltion expense 

Provision for doubtful debts 

Bad debt written off (net off Impairment allowance of~ 819.991<~khs) 

Provision for doubtful ddvclnces 

u,,biJities no longe r ptl)'clble written lM.~.:k 

Exceptional items ( refer note 4) 

Interest income 

Gain on sale of liquid investments 

Fair value on financial assets measured at FVTPL (net) 

Unrealised foreign exch.1nge loss I (gdin) (net) 

(Profit) on sr1le of items of property, plc1nt and equ ipment (net) 

Finance costs 

Operating Profit before Working Capital changes 

Adjustments for ch,mges in working capital: 

Decrease I (Increase) in financial and non-fincmdal assets 
(Increase} in annuity receivable>s from conce>ssion grantor 

Decre.tse in inventories 

Decrease I (Increase) in trade receivables 

Incre,\Se I (Decrease) in trade payahles 

Increase in provisions, financial and non-financiallidbilities 

Cash generated from operating activities 
Direct tax paid (net, of refunds) 

Net Cash generated from operating activities 

B Cash Flows from Investing Activities 

Pc1yments for purchase of items of property, plant and equ ipme nt and other intangible ,1ssets 

Proceeds from sale of items of property, plant and equ ipnwnt and other intcingible assets 

Proceeds from sale of investme>nt in subsidiary com pc1nies 

Investment in liquid mutudl funds (net) 
(Redemptions)/ Investments in b.mk depos its more th,,n three m o nths (1wt) 

Interest received 

Net Cash (used in) investing activities 

C Cash Flows from Financing Activities 

Proceeds from non-current borrowings 
Repayment of non-current borrowings 

Proceeds / (repayment) of current borrowings (net) 
Repayment of lease liabilities 

Interest paid 
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Year ended 

31 March 2022 

(Audited) 

1,09,884.01 

28,163.01 
5,322.84 

(174.81) 

133.28 

(4,216.39) 

(165.95) 

(18.71) 

(108.78) 
(7.22) 

42,025.82 
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1,198.06 
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G R INFRAPROJECTS LIMITED 
(Formerly known as G.R. Agarwal Builders and Developers Limited) 

CIN: L45201GJ1995PLC098652 

18th May 2023 

To 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai- 400001 
Scrip Code: 543317 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1 
G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai -400051 
Symbol: GRINFRA 

Sub: Declaration for Audit Report(s) with unmodified opinion. 

Dear Sir, 

The Board of Directors of our Company at its meeting held on 18th May 2023 has approved the 

Audited Standalone and Consolidated Financial Results for quarter and year ended on 3Pt March 

2023, and we hereby declare that our Statutory Auditors have issued the Audit Report with 

unmodified opinion thereon. 

This declaration is issued in compliance with the provision of Regulation 33(3)(d) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended. 

Kindly take this declaration on your records. 

Thanking you, 

Yours sincerely, 

CORPORATE OFFICE : 
2nd Floor, Novus Tower 
Plot No. 18, Sector-18 
Gurugram, Haryana-122015, India 
Ph.: + 91-124-6435000 

HEAD OFFICE : 
GR House, Hiran Magri, Sector-11 
Udaipur, Rajasthan-313002, India 
Ph.: +91-294-2487370, 2483033 

REGISTERED OFFICE : 
Revenue Block No. 223 
Old Survey No. 384/1, 384/2, Paiki 
and 384/3, Khata No. 464, Kochariya 
Ahmedabad, Gujarat-382220, India 

Email : info@grinfra.com 1 Website : www.grinfra.com 
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Related party transactions

Details of the party (listed entity 
/subsidiary) entering into the 

Name Name
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 
issuance of debt/ any other 

etc.)
Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1 G R Infraprojects Limited Mr. Purshottam Agarwal
Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr.  Any other transaction Rent 3.00 NA 1.44 0.00 0.00

2 G R Infraprojects Limited Mrs. Lalita Agarwal
Spouse of Mr. Ajendra Kumar 
Agarwal Any other transaction Rent 6.00 NA 2.88 0.00 0.00

3 G R Infraprojects Limited Mrs. Suman Agarwal
Spouse of Mr. Vinod Kumar 
Agarwal Any other transaction Rent 4.00 NA 1.80 0.00 0.00

4 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Remuneration 800.00 NA 510.00 0.00 0.00

5 G R Infraprojects Limited Mr. Ajendra Kumar  Agarwal 
Managing Director & 
Promoter Remuneration 800.00 NA 556.35 0.00 0.00

6 G R Infraprojects Limited Mr. Vikas Agarwal Wholetime Director Remuneration 420.00 NA 180.00 0.00 0.00

7 G R Infraprojects Limited Mr. Ramesh Chandra Jain Wholetime Director Remuneration 139.10 NA 21.94 0.00 0.00 16

8 G R Infraprojects Limited Mr. Anand Rathi Chief Financial Officer Remuneration 180.00 NA 105.30 0.00 0.00

9 G R Infraprojects Limited Mr. Sudhir Mutha Company Secretary Remuneration 36.99 NA 20.04 0.00 0.00

10 G R Infraprojects Limited Mr. Devki Nandan Agarwal
Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar  Remuneration 480.00 NA 240.00 0.00 0.00

11 G R Infraprojects Limited Mr. Mahendra Kumar Agarwal
Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar  Remuneration 480.00 NA 240.00 0.00 0.00

12 G R Infraprojects Limited Mr. Purshottam Agarwal
Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr.  Remuneration 120.00 NA 60.00 0.00 0.00

13 G R Infraprojects Limited Mr. Pankaj Agarwal Brother of Mr. Vikas Agarwal Remuneration 360.00 NA 180.00 0.00 0.00

14 G R Infraprojects Limited Mr. Archit Agarwal
Son of Mr. Ajendra Kumar 
Agarwal Remuneration 60.00 NA 30.00 0.00 0.00

15 G R Infraprojects Limited Mr. Ashwin Agarwal
Son of Mr. Vinod Kumar 
Agarwal Remuneration 24.00 NA 12.00 0.00 0.00

16 G R Infraprojects Limited Ms. Vrinda Agarwal
Daughter of Mr. Ajendra 
Kumar Agarwal Remuneration 24.00 NA 12.00 0.00 0.00

17 G R Infraprojects Limited Mr. Kunal Bhansali
Son in law of Mr. Ramesh 
Chandra Jain Remuneration 20.70 NA 3.07 0.00 0.00

18 G R Infraprojects Limited Mrs. Kalpana Gupta
Non‐executive Independent 
Director Any other transaction Sitting Fees Paid 6.00 NA 1.50 0.00 0.00

19 G R Infraprojects Limited Mr. Chander Khamesra
Non‐executive Independent 
Director Any other transaction Sitting Fees Paid 4.00 NA 1.15 0.00 0.00

20 G R Infraprojects Limited Mr. Rajendra Kumar Jain
Non‐executive Independent 
Director Any other transaction Sitting Fees Paid 4.00 NA 1.05 0.00 0.00

21 G R Infraprojects Limited Mr. Desh Raj Dogra
Non‐executive Independent 
Director Any other transaction Sitting Fees Paid 6.00 NA 1.10 0.00 0.00

22 G R Infraprojects Limited Mr. Rajan Malhotra
Non‐executive Independent 
Director Any other transaction Sitting Fees Paid 5.00 NA 1.50 0.00 0.00

23 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Any other transaction

Guarantees received / 
(released) 70000.00 NA 57132.96 0.00 0.00

24 G R Infraprojects Limited Mr. Ajendra Kumar Agarwal
Managing Director & 
Promoter Any other transaction

Guarantees received / 
(released) 70000.00 NA 60757.96 0.00 0.00

25 G R Infraprojects Limited Mr. Purshottam Agarwal
Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr.  Any other transaction

Guarantees received / 
(released) 5000.00 NA ‐3625.00 0.00 0.00

26 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 804.28 435.43

27 G R Infraprojects Limited Mr. Ajendra Kumar Agarwal 
Managing Director & 
Promoter Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 531.35 457.50

28 G R Infraprojects Limited Mr. Vikas Agarwal Whole time Director Any other transaction
Balance outstanding 
(Payable) 0.00 NA 0.00 471.68 567.68

29 G R Infraprojects Limited Mr. Ramesh Chandra Jain Whole time Director Any other transaction
Balance outstanding 
(Payable) 0.00 NA 0.00 10.35 0.00

30 G R Infraprojects Limited Mr. Anand Rathi Chief Financial Officer Any other transaction
Balance outstanding 
(Payable) 0.00 NA 0.00 10.95 8.06

31 G R Infraprojects Limited Mr. Sudhir Mutha Company Secretary Any other transaction
Balance outstanding 
(Payable) 0.00 NA 0.00 2.41 2.34

32 G R Infraprojects Limited Mr. Devki Nandan Agarwal
Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar  Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 117.35 234.95

33 G R Infraprojects Limited Mr. Mahendra kumar Agarwal
Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar  Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 548.99 370.99

34 G R Infraprojects Limited Mr. Purshottam Agarwal
Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr.  Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 21.60 22.17

35 G R Infraprojects Limited Mrs. Lalita Agarwal
Spouse of Mr. Ajendra Kumar 
Agarwal Any other transaction

Balance outstanding 
(Payable) 0.00 MA 0.00 17.70 20.24

36 G R Infraprojects Limited Mrs. Suman Agarwal
Spouse of Mr. Vinod Kumar 
Agarwal Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 12.05 13.64

37 G R Infraprojects Limited Mr. Pankaj Agarwal Brother of Mr. Vikas Agarwal Any other transaction
Balance outstanding 
(Payable) 0.00 NA 0.00 461.59 337.44

38 G R Infraprojects Limited Mr. Archit Agarwal
Son of Mr. Ajendra Kumar 
Agarwal Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 35.81 33.50

39 G R Infraprojects Limited Mr. Ashwin Agarwal
Son of Mr. Vinod Kumar 
Agarwal Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 31.87 40.71

40 G R Infraprojects Limited Mrs. Nitika Agarwal
Daughter in law of Mr. 
Ajendra Kumar Agarwal Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 48.90 48.47

41 G R Infraprojects Limited Ms. Vrinda Agarwal
Daughter of Mr. Ajendra 
Kumar Agarwal Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 24.58 33.24

42 G R Infraprojects Limited Mr. Kunal Bhansali
Son in law of Mr. Ramesh 
Chandra Jain Any other transaction

Balance outstanding 
(Payable) 0.00 NA 0.00 1.43 0.00

43 G R Infraprojects Limited Mrs. Rupal Agarwal Spouse of Mr. Vikas Agarwal Any other transaction
Balance outstanding 
(Payable) 0.00 NA 0.00 25.95 25.88

44 G R Infraprojects Limited Mrs. Suman Agarwal
Spouse of Mr. Vinod Kumar 
Agarwal Any other transaction Security deposit balance 0.00 NA 0.00 10.00 10.00

45 G R Infraprojects Limited Mrs. Lalita Agarwa
Spouse of Mr. Ajendra Kumar 
Agarwal Any other transaction Security deposit balance 0.00 NA 0.00 10.00 10.00

46 G R Infraprojects Limited Mrs. Rupal Agarwal Spouse of Mr. Vikas Agarwal Any other transaction Security deposit balance 0.00 NA 0.00 7.00 0.00

47 G R Infraprojects Limited Mr. Vinod Kumar Agarwal
Chairman & Wholetime 
Director & Promoter Any other transaction

Outstanding personal 
guarantees 0.00 NA 0.00 225407.93 282540.89

48 G R Infraprojects Limited Mr. Ajendra Kumar Agarwal 
Managing Director & 
Promoter Any other transaction

Outstanding personal 
guarantees 0.00 NA 0.00 216782.93 277540.89

In case any financial indebtedness is incurred to make or give loans, inter‐corporate deposits, advances or 
investments Details of the loans, inter‐corporate deposits, advances or investments

Notes

Additional disclosure of related party transactions ‐ applicable only in case the related party transaction relates to loans, inter‐corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

Sr No.

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 
approved by the audit 

committee

Remarks on approval by 
audit committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction



49 G R Infraprojects Limited Mr. Purshottam Agarwal 
Promoter and Brother of Mr. 
Ajendra Kumar Agarwal & Mr.  Any other transaction

Outstanding personal 
guarantees 0.00 NA 0.00 9153.00 5528.00

50 G R Infraprojects Limited Mr. Mahendra Kumar Agarwal
Brother of Mr. Ajendra Kumar 
Agarwal & Mr. Vinod Kumar  Any other transaction

Outstanding personal 
guarantees 0.00 NA 0.00 528.00 528.00

51 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Sale of goods or services 8000.00 NA 1075.06 0.00 0.00

52 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 4000.00 NA 1551.36 0.00 0.00

53 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 1500.00 NA 369.12 0.00 0.00

54 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 2000.00 NA 457.19 0.00 0.00

55 G R Infraprojects Limited GR Phagwara Expressway Limited
Wholly Owned Subsidiary 
Company Sale of goods or services 1500.00 NA 212.55 0.00 0.00

56 G R Infraprojects Limited
GR Gundugolanu Deverapalli 
Highway Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 6000.00 NA 296.58 0.00 0.00

57 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 6500.00 NA 1925.71 0.00 0.00

58 G R Infraprojects Limited
GR Akkalkot Solapur Highway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 8000.00 NA 974.14 0.00 0.00

59 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 35000.00 NA 5442.23 0.00 0.00

60 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 175000.00 NA 29919.94 0.00 0.00

61 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 120000.00 NA 53871.46 0.00 0.00

62 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 230000.00 NA 34576.84 0.00 0.00

63 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 130000.00 NA 24341.40 0.00 0.00

64 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 90000.00 NA 22004.02 0.00 0.00

65 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 90000.00 NA 20122.37 0.00 0.00

66 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 75000.00 NA 390.02 0.00 0.00

67 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 80000.00 NA 443.36 0.00 0.00

68 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 75000.00 NA 10987.08 0.00 0.00

69 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 90000.00 NA 5707.91 0.00 0.00

70 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 132000.00 NA 3595.52 0.00 0.00

71 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 120000.00 NA 6512.13 0.00 0.00

72 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited

Wholly Owned Subsidiary 
Company Sale of goods or services 80000.00 NA 5196.14 0.00 0.00

73 G R Infraprojects Limited GR Bamni Highway Private Limited
Wholly Owned Subsidiary 
Company Sale of goods or services 75000.00 NA ‐181.33 0.00 0.00

74 G R Infraprojects Limited Rajgarh Transmission Limited
Wholly Owned Subsidiary 
Company Sale of goods or services 55000.00 NA 6914.00 0.00 0.00

75 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction

Redemption of 
preference shares  8000.00 NA 1750.50 0.00 0.00

76 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Loan 8000.00 NA 2061.36 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

77 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Limited

Wholly Owned Subsidiary 
Company Loan 1500.00 NA 225.12 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

78 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Loan 4000.00 NA 142.91 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

79 G R Infraprojects Limited GR Phagwara Expressway Limited
Wholly Owned Subsidiary 
Company Loan 1500.00 NA 492.48 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

80 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 2000.00 NA 579.58 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

81 G R Infraprojects Limited
GR Gundugolanu Deverapalli 
Highway Private Limited

Wholly Owned Subsidiary 
Company Loan 6000.00 NA 238.80 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

82 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Loan 6500.00 NA 1214.80 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

83 G R Infraprojects Limited
GR Akkalkot Solapur Highway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 8000.00 NA 296.44 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

84 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 35000.00 NA 2184.11 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

85 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Loan 175000.00 NA 2526.50 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

86 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Loan 120000.00 NA 11796.81 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

87 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Loan 130000.00 NA 6547.16 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

88 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 90000.00 NA 6418.76 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

89 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 90000.00 NA 6444.76 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

90 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 230000.00 NA 686.18 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

91 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 75000.00 NA 64.33 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

92 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 80000.00 NA 60.04 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

93 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited

Wholly Owned Subsidiary 
Company Loan 132000.00 NA 299.61 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

94 G R Infraprojects Limited Rajgarh Transmission Limited
Wholly Owned Subsidiary 
Company Loan 55000.00 NA 4704.99 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

95 G R Infraprojects Limited
GR Highways Investment Manager 
Private Limited

Wholly Owned Subsidiary 
Company Loan 2000.00 NA 13.61 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose 15

96 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited 

Wholly Owned Subsidiary 
Company Loan 120000.00 NA 680.80 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

97 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited

Wholly Owned Subsidiary 
Company Loan 90000.00 NA 458.02 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

98 G R Infraprojects Limited GR Bamni Highway Private Limited 
Wholly Owned Subsidiary 
Company Loan 75000.00 NA 18.13 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

99 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited 

Wholly Owned Subsidiary 
Company Loan 80000.00 NA 92.80 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

100 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited 

Wholly Owned Subsidiary 
Company Loan 75000.00 NA 2202.70 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

101 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 1340.00 0.00 0.00

102 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 2075.00 0.00 0.00



103 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 996.00 0.00 0.00

104 G R Infraprojects Limited GR Phagwara Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 2890.00 0.00 0.00

105 G R Infraprojects Limited
GR Gundugolanu Deverapalli 
Highway Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 3657.00 0.00 0.00

106 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 1270.00 0.00 0.00

107 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 1599.00 0.00 0.00

108 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 1.44 0.00 0.00

109 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 1.99 0.00 0.00

110 G R Infraprojects Limited
GR Highways Investment Manager 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 25.41 0.00 0.00

111 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Loans / Advances 
received back 0.00 NA 5.00 0.00 0.00

112 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Interest received 0.00 NA 104.70 0.00 0.00

113 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 652.99 0.00 0.00

114 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 397.65 0.00 0.00

115 G R Infraprojects Limited GR Phagwara Expressway Limited
Wholly Owned Subsidiary 
Company Interest received 0.00 NA 441.71 0.00 0.00

116 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 354.69 0.00 0.00

117 G R Infraprojects Limited
GR Gundugolanu Deverapalli 
Highway Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 804.51 0.00 0.00

118 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 434.50 0.00 0.00

119 G R Infraprojects Limited
GR Akkalkot Solapur Highway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 441.31 0.00 0.00

120 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 566.30 0.00 0.00

121 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 597.39 0.00 0.00

122 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 704.56 0.00 0.00

123 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 151.57 0.00 0.00

124 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 702.43 0.00 0.00

125 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 326.94 0.00 0.00

126 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 233.18 0.00 0.00

127 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 10.37 0.00 0.00

128 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 10.06 0.00 0.00

129 G R Infraprojects Limited Rajgarh Transmission Limited
Wholly Owned Subsidiary 
Company Interest received 0.00 NA 135.65 0.00 0.00

130 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 9.93 0.00 0.00

131 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 27.52 0.00 0.00

132 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 10.99 0.00 0.00

133 G R Infraprojects Limited GR Bamni Highway Private Limited 
Wholly Owned Subsidiary 
Company Interest received 0.00 NA 6.64 0.00 0.00

134 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited 

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 20.08 0.00 0.00

135 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited 

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 31.06 0.00 0.00

136 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction Retention received back  0.00 NA ‐1.15 0.00 0.00

137 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction Retention received back  0.00 MA ‐52.77 0.00 0.00

138 G R Infraprojects Limited
GR Gundugolanu Deverapalli 
Highway Private Limited

Wholly Owned Subsidiary 
Company Any other transaction Retention received back  0.00 NA ‐20.61 0.00 0.00

139 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Advance 0.00 NA 2250.00 0.00 0.00

140 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Advance 0.00 NA 4459.18 0.00 0.00

141 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction Advances Repaid 0.00 NA 2890.00 0.00 0.00

142 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction Advances Repaid 0.00 NA 2122.00 0.00 0.00

143 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 429.17 0.00 0.00

144 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 373.80 0.00 0.00

145 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Interest received 0.00 NA 135.74 0.00 0.00

146 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Guarantees (released) / 
given on behalf of  0.00 NA ‐16587.60 0.00 0.00

147 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Guarantees (released) / 
given on behalf of  0.00 NA ‐6561.00 0.00 0.00

148 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding trade 
receivable ( Including  0.00 NA 0.00 215.00 1483.44

149 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding trade 
receivable ( Including  0.00 NA 0.00 527.37 457.34

150 G R Infraprojects Limited GR Phagwara Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding trade 
receivable ( Including  0.00 NA 0.00 18.28 237.36

151 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 267.42 428.18

152 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 439.30 501.21

153 G R Infraprojects Limited
GR Gundugolanu Deverapalli 
Highway Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 409.07 341.27

154 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 2461.14 156.60

155 G R Infraprojects Limited
GR Akkalkot Solapur Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 1944.64 404.16

156 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 3171.92 504.79



157 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 35844.87 31456.32

158 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 11591.26 18429.50

159 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 3445.57 22263.40

160 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 2991.48 23518.07

161 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 9390.93 16858.28

162 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 15987.59 19857.55

163 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 1620.05 2141.67

164 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 1466.52 2215.45

165 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 580.94 4541.48

166 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 413.57 6683.73

167 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 501.83 7902.14

168 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 368.91 7982.01

169 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 181.33 6237.86

170 G R Infraprojects Limited Rajgarh Transmission Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstandaing trade 
receivable ( Including  0.00 NA 0.00 927.04 4659.21

171 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 2704.09 4228.84

172 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 14634.10 14032.30

173 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 8477.46 7936.04

174 G R Infraprojects Limited GR Phagwara Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 9862.39 7812.38

175 G R Infraprojects Limited
Varanasi Sangam Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 8688.84 7469.57

176 G R Infraprojects Limited
GR Gundugolanu Deverapalli 
Highway Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 18388.89 15600.88

177 G R Infraprojects Limited
GR Sangli Solapur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 8878.05 9169.93

178 G R Infraprojects Limited
GR Akkalkot Solapur Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 9201.75 9851.84

179 G R Infraprojects Limited
GR Dwarka Devariya Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 11722.78 12764.57

180 G R Infraprojects Limited
GR Aligarh Kanpur Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 5719.28 18126.01

181 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 10443.97 13106.17

182 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 745.06 7303.15

183 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 13975.16 14928.99

184 G R Infraprojects Limited
GR Bahadurganj Araria Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 685.46 7337.46

185 G R Infraprojects Limited
GR Galgalia Bahadurganj Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 819.16 7529.30

186 G R Infraprojects Limited
GR Amritsar Bathinda Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 186.68 259.53

187 G R Infraprojects Limited
GR Ludhiana Rupnagar Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 182.96 251.41

188 G R Infraprojects Limited
GR Madanapalli Pileru Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 31.26 339.71

189 G R Infraprojects Limited Rajgarh Transmission Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 696.00 5520.86

190 G R Infraprojects Limited
GR Bandikui Jaipur Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 0.01 705.58

191 G R Infraprojects Limited
GR Bhimasar Bhuj Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 0.79 468.70

192 G R Infraprojects Limited GR Bamni Highway Private Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 122.45 146.51

193 G R Infraprojects Limited
GR Govindpur Rajura Highway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 360.29 465.48

194 G R Infraprojects Limited
GR Ujjain Badnawar Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding loans / 
advances/other  0.00 NA 0.00 232.08 2462.43

195 G R Infraprojects Limited
GR Shirsad Masvan Expressway 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding Customer 
advances 0.00 NA 0.00 11100.00 11228.00

196 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding Customer 
advances 0.00 NA 0.00 14363.98 11473.98

197 G R Infraprojects Limited
GR Bilaspur Urga Highway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding Customer 
advances 0.00 NA 0.00 0.00 4459.18

198 G R Infraprojects Limited GR Bamni Highway Private Limited
Wholly Owned Subsidiary 
Company Any other transaction Outstanding guarantees 0.00 NA 0.00 2511.00 2511.00

199 G R Infraprojects Limited
Nagaur Mukundgarh Highways 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction Outstanding guarantees 0.00 NA 0.00 16587.60 0.00

200 G R Infraprojects Limited
GR Ena Kim Expressway Private 
Limited

Wholly Owned Subsidiary 
Company Any other transaction Outstanding guarantees 0.00 NA 0.00 6561.00 0.00

201 G R Infraprojects Limited Reengus Sikar Expressway Limited
Wholly Owned Subsidiary 
Company Any other transaction

Outstanding Retention 
Amount Receivable 0.00 NA 0.00 1.15 0.00

202 G R Infraprojects Limited
Porbandar Dwarka Expressway 
Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding Retention 
Amount Receivable 0.00 NA 0.00 52.77 0.00

203 G R Infraprojects Limited
GR Gundugolanu Deverapalli 
Highway Private Limited

Wholly Owned Subsidiary 
Company Any other transaction

Outstanding Retention 
Amount Receivable 0.00 NA 0.00 20.61 0.00

204 G R Infraprojects Limited Rahul Infrastructure Private Limited Group Company Any other transaction Rent 8.00 NA 3.60 0.00 0.00

205 G R Infraprojects Limited G R Infra Social Welfare Trust
Enterprise over which KMP 
and relatives of such  Any other transaction Amount Contributed 2100.00 NA 1136.93 0.00 0.00

206 G R Infraprojects Limited Apex Buildsys Limited Group Company Advance 50000.00 NA 2474.55 0.00 0.00

207 G R Infraprojects Limited
GR Highways Investment Manager 
Private Limited

Wholly Owned Subsidiary 
Company Loan 2000.00 NA 27.07 0.00 0.00 Loan 10.00%

Repayment of loan is as 
per the terms of Loan  Unsecured  Business Purpose

208 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction Advance Received 50000.00 NA 385.53 0.00 0.00

209 G R Infraprojects Limited
GR Highways Investment Manager 
Private Limited

Wholly Owned Subsidiary 
Company Any other transaction Loan Received 2000.00 NA 27.07 0.00 0.00

210 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction Retention 50000.00 NA 1.05 0.00 0.00



211 G R Infraprojects Limited Apex Buildsys Limited Group Company
Purchase of goods or 
services 50000.00 NA 380.03 0.00 0.00

212 G R Infraprojects Limited Rahul Infrastructure Private Limited Group Company Any other transaction Outstanding payables 0.00 NA 0.00 32.98 35.85

213 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction
Outstanding trade 
payables 0.00 NA 0.00 0.00 23.34

214 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction
Outstanding loans / 
advances/other  0.00 NA 0.00 0.00 2392.74

215 G R Infraprojects Limited Apex Buildsys Limited Group Company Any other transaction Outstanding Retention 0.00 NA 0.00 0.00 1.05

216 G R Infraprojects Limited Grace Buildhome Private Limited Group Company Any other transaction
Outstanding guarantees 
given on behalf of  0.00 NA 0.00 2235.00 2235.00

217 G R Infraprojects Limited Rahul Infrastructure Private Limited Group Company Any other transaction
Outstanding guarantees 
given on behalf of  0.00 NA 0.00 2196.00 2196.00

218 G R Infraprojects Limited Lokesh Builders Private Limited Promoter Company Any other transaction Rent 2.00 NA 0.72 0.00 0.00

219 G R Infraprojects Limited Lokesh Builders Private Limited Promoter Company Any other transaction
Sale of investment in 
equity share 1500.00 NA 1500.00 0.00 0.00

220 G R Infraprojects Limited Lokesh Builders Private Limited Promoter Company Any other transaction
Guarantees (released) / 
given on behalf of  0.00 NA 0.00 ‐1588.00 ‐1588.00

221 G R Infraprojects Limited Lokesh Builders Private Limited Promoter Company Any other transaction Outstanding payables 0.00 NA 0.00 2.64 3.36

222 G R Infraprojects Limited Mrs.Rupal Agarwal Spouse of Mr. Vikas Agarwal Any other transaction
Security Deposit Given/ 
(Received Back) 15.00 NA ‐7.00 0.00 0.00

223
GR Akkalkot Solapur Highway 
Private Limited Nandini Agarwal Company Secretary Remuneration 0.00 NA 2.88 0.40 0.45

224
GR PHAGWARA EXPRESSWAY 
LIMITED Heena Talesara Company Secretary Remuneration 0.00 NA 3.96 0.61 0.61

225
Varanasi Sangam Expressway 
Private Limited Chirag Gandhi Company Secretary Remuneration 0.00 NA 4.26 0.58 0.65

226
GR Sangli Solapur Highway Private 
Limited Anushree Nagda Company Secretary Remuneration 0.00 NA 1.72 0.29 0.29

227
Porbandar Dwarka Epxressway 
Private Limited  Vikram Talwar Company Secretary Remuneration 0.00 NA 4.97 0.68 0.62

228
Nagaur Mukundgarh Highways 
Private limited Bhagyashree Sadhwani Company Secretary Remuneration 0.00 NA 1.32 0.50 0.00

229
GR Aligarh Kanpur Highway Private 
limited Deepali Mundra Company Secretary Remuneration 0.00 NA 2.00 0.25 0.30

230
GR Gundugolanu Devarapalli 
Highway Private Limietd Sumit Sharma Company Secretary Remuneration 0.00 NA 1.99 0.30 0.30

231
Nagaur Mukundgarh Highways 
Private limited  Srishti Shah Company Secretary Remuneration 0.00 NA 1.11 0.00 0.31

232
GR Highways Investment Manager 
Private Limited AMIT KUMAR SINGH Chief Executive Officer Remuneration 0.00 NA 33.27 8.85 0.00

233
GR Highways Investment Manager 
Private Limited HARSHAEL PRATAP SAWANT Chief Financial Officer Remuneration 0.00 NA 10.15 3.13 0.00

234
GR Highways Investment Manager 
Private Limited Mohnish Dutta Company Secretary Remuneration 0.00 NA 3.47 1.18 0.00

Total value of transaction during the reporting period 421830.121
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