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Dear Sir / Madam,

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Req!li{g@!q)
Regulations, 2015(Listing Regulations)

Sub: Outcome of Board Meeting held on 05th lanuarv;,2018

I)ursuaat to regulation 30 of SEBI (Listing Obligations arrd Disclosure Requirements)
llegulations, 2015 (Listing Regulations) we wish to inform you that the Board of Directors
in their meeting held today has, inter alia, considered and approved the Unaudited
Standalone Fina;rcial Results for the quarter and nine months ended 31st December,2017
alongwith Limited Review Report under Regulation 33 of the Listing Regulations, 2015.

The saicl Financial Results alongwith Limited Review Report thereon, has been enclosed

herewith.

We request you to take the above on record.

Thanking you,

Yours faithfully
l-t'rff mplex Projects Limited

I
Vl** l<une, /4,s/+"i
Vikra'n-Kumar MQ-hg
Company Secretary & Compliance Officer

Enclz a/a
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H. S. BHATTACHARJEE & CO.
Chorlered Accountonts

The Board of Directors
simplex Projects Limited

12/1, Nellie sengupta Sarani

Kolkata -700087

we have reviewed the unaudited financial results of simplex Projects Limited (the "company")

for the quarter ended December 31, 2017 which are included in the accompanying 'statement of

Siandalone Unaudited Financial Results for the Quarter and the Nine Months ende.i 3i't
December, 2017'together with the notes thereon (the. "Statement") The Statement has b€en

prepared by the Company pursuant to Regulation 33'bf the Securities and Exchange Board of

tndia (Ljsting obligations and Disclosure Requirements) Regulations, 2015 {the "Lisilnc

Regulations, 2015"), read with SEBI Circuiar No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which

hes been initiailed by us for identificarion purposes. The statement is the responsib;lity of the

Company's Management and has been approved by the Board of Directors Furtner, ihe

Management is also responsible to ensure that the accounting poiicies used in preparation cf

this Statement are consistent \./ith those used in the preparation of the Company's opening

unaudited Ealance sheet as at April i, 2016 prep:rec h accordance with the companies (lnclian

Accounting Standards) Rules, 2015 (lnC AS) pres':ribed under section 133 of the Compa:ries Act,

2013 and other recognised accouniing Drsctices and policies. our responsibility is io issue a

report on the Statemenl based on oLr'review

we conducted our review in accordance with the standard on Review Engagernent (sRE) 2410,
,,Review of lnterim Financial lnformation Performed by the lndependent Auditor of the :ntiiv''

issued by the lnstitute of Chartered Accountants of !ndia. This Stanciarci requires th3t we plan

ancl perform the review to obtain moder3te assurance a5 to 'vhether 
the :Iate|.I|e''r: i: f.e.r ,lf

material misstatement.

A review is limited primarily to jnquiries of company personnel and analytical procedures applieC

to financial data and thus provides less assurance than an audit We have not perfci'rleC an

audit and accordingly we do not evp'ess a^ audiT opinion

a. we did not review the financial results of the foreign project site of the comcanv at

iibyahavingNetAssetsRs.16659.04Lakh&NetReceivablesRS,55044'33Lakilascn
December 31,2017 includec in the accompanying statement cf unaudited financiai iesults,

which reflect depreciation charged of Rs. 69.26 Lakh raiating to ihe machineries depioved

fcr the quarter endeci December 31,2A\1 The results for the quarter ended Detember 31'

2oTThavebeencertjfiedbythefi,]anagelnefltandoUrreportisba5edsolelyonCertificateof
management.

b. We also did not review the financial results of the foreign projeci site of the compan'/ at

Kuwait having Net Assets Rs. 8820 75 Lakh & Net Receivables Rs' 3572 20 Lakh as on

!fecember 31, 2017 included in the acromp2ni'ing Staiemen'' of unaudit€d {inan'-itl 
'-esulis'

which reflect work done Rs. 2093.00 Lakh and expenses incurred o! Rs. 2057.97 Lakh fo!'the

. ouarter ended Decemtler 31,2ofi The tesults for the quarte: ended December 31' 2017

have been certified by the managernent and our Ieport is b;sed solely on certificete o+

2.

3.

n-ranagement.
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H. S. BHATTACHARJEE & CO.
Choriered Accounlonts

5. The Company's account with Bank of Baroda, DBS Bank, lclCl Bank, lDBl Bank, State Bank of

lndia, Yes Bank, uco Bank, state Bank of Travancore & Axis Bank for working capital facilitles

and lClCl bank for Term loan have been classifierl as Non-Performing Assets and accordingly the

provision for interest has nct been made amounting to Rs. 2023.92 Lakh approximatelV for the

quarter ended December, 2017 No further provision of interest has been made on lerm loan

from Kotak Mahindra Bank.

However, interest on cash credit loan for the quarter ended December, 2017 charged by lDBl

Bank Rs. 97.33 Lakh and Yes Bank Rs. 41.86 Lakh (refer Note 6 to the statement).

We draw your attention to the followlng: ;-l

(a) Note 4 of the results regarding Companv's branch at Libya where operation was stcoped due

to prevailing political situation The cornpany has signed a supplementary agreernent wiih

the government for realization of dues and resumption of contract ln view of this as per

management the amount of dues anci assets deployed in Libya are realizabie and nc

provision thereof are required at this stage. The depreciation rElating to the rnachinei'ies

deployed there has been considered as Work- in- Progress However, in view of prolonged

uncertaintv of resumption the company has moi/ed an application !'Jith rhe Hon'ble High

court at Delhi for proceeding with arbitration ancl has granted a stay fo!" further extension /
invocation of Bank Guarantees for the project. Accordingly, no provision for charges has

been made after extension

(b)Rs.6.82LakhapproxirnatelyhasbeenbookedinihisqUarterunder,costofsU'occntraCting
& other Site Expenses'which reiates to eariier financial years'

(c) fvlanagement has not provided for Expected Credit Loss on Debtors for the quafter & nine

months ended December, 2017

6.

company has received Court order dated 20'" November 2017 lo pay a sum of Rs 4 64

crores in 30 equai monthiy installmenis along with interest to Kotak Mahindra Bank Ltd'

Note 2 to the Statement which states that the Company has adopted lnd AS for the firranclal

year commencing frorn April !,201i and accordingly, the Statement has been prepared bY

the Company's management in compliance with ind AS'

Our conclusion is not quaiifiecl in respect of matter (e)'

7'BasedonourrevieWconductedasabove,exceptfortheincetern.inateeffectgftheixatters
referred to in paragraph a(a), a(b), 5, 5{a), 6(b), 6{c) & 6(o) above on th€ Statement ' nothii-ig has

cometooUrattentionthatcaUsesustobelievethatthestatementhasnotbeenpreparecilnaii
materialrespectsinaccordancewiththeindASandotherrecognisedaccountingpractiCe:anc
policies, and haS not disclosed the informalion required to be disc|osed jn terms of RegUlation

33 of the Listing Regulations, 2015 and SEBI circular dated July 5, 2016, including the menner in

which it is to be disclosed, or that ii contains any material misstarement'

{d)

ie)

7 AcH4;r

7\W".,t/t.
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H. S. BHATTACHARJEE & CO.
Chorfered Accounionis

8. The comparative financial information of the company for the immediately preceding

correspondingquarterendedDecember3I,2oL6,werereviewedbythepredecessorauditor
who expressed modified opinion on the financial information on teb'uary 14,2077 '

For H.S. Bhattacharjee & Co.

Firm Registration Number: 322303E

Chartered Accountants

frv@4ry--
(A.Ray) --
Partner
Membership Number: 057516

Kolkata
14'h February, 201.8. '{i'

Kamalalaya Centre, Room No. 316, 3rd Floor, 1564, Lenin Sarani, Kolkata - 200 013
Tele Fax : (033) 22.15-9323 I 0832, E-mail : hsbhattacharjee@gmail.com



:* Simplex Projects Limited
CIN:145201W81990PLCOsoror

R€gistered Office:12/1 Nellie Sengupta Sarani,Kolkata - 700087
Phone No.033-2252-7231 Fax No. 033-2252-8013

Website:www.simplexprojects,com, Email:info@simplexproiects.com
Statement of Standalone Unaudited Finan€ial Results for the Quarter and Nine Months ended 31st December,2017

Three Months Ended Nine Months Ended
Particulars 31st

December,20l7
30th

September,2017
31st

December,2016
31st

December,2017
31st

December,2016

t' in lakhs t in lakhs I in lakhs { in lakhs t in lakhs

I

I
t

ii)

B

i)

i)

v
v t

1)

2l

IX

X

XI

x

Revenue from operations
Other income
Total revenue (l+ll)
Expenses

Cost oi materials (onsumed Ior Frecuting
Contract Work
Purchase of Trading coods
Cost ofSubcontracting & Other Site Expenses

Employee Beneflts Expense

Finance costs
Depreciation and amortisation expense

Other Administrative expenses
Totalexpenses
Profit before exceptionalitems and tax
Exceptionalitems
Profit before tax
Taxexpense:

Current Tax

Deferr-"d Tax

Profit / (Loss) for the period lrom Continuing
Operations

Other Comprehensive lnaome

Items that will not be reclassified to profit or loss

Fquity lnslrument through Other Comprehensrve

lncome
lncome Tax relating to ltems that will not be

reclassified to profit or loss

Items that willbe reclassified to profit or loss

lncome Tax relating to ltems that will be

reclassified to profit or loss

TotalOther Comprehensive lncome (A+ g)

Total Comprehensive lncome for the Period (lx +

x)
Earnings Per Share (in Rupees):

Basic

Diluted

5,082.5s
38.55

5,442.21
41.49

1I,443.67
94.52

20,223.7L
4S8.0s

32,903.3s

324.76
5,L2L.20 5,52q59 11,538.13 20,721.76 33,227.s7

7,567.21

855.47
2,O79.11

110.85

93.93
370.69
63.r2

7,095.16

7,645.65
2,422.96

105.01

86.68
37s.46
r20.44

2,280.54

3,019.39
4,269.57

119.61
51L49
407.32
95.10

3,308.63

9,179.32
6,s88.03

325.4r
485.88

1,719.37
311.?6

1,581.41

11,513.33

11,454.03

354.02
3,348.58
1,229.50

253.77
'5.140.98 5,A5L77 10.763.D2 21,3t7.90 35,734.64

(19.79) (322.08) 775.tL
/159.511

(516.1s) (2,s07.13)

1313.89)
(19.79) (322.081 615.60 (616.1s1 (2,azt.o2)

(34.11) (98.ss) (64.721 (132.65) (170.60)

14.32

0.39

0.39

0.39

L4,7t

0.11
0.11

1223.s3)

o.21

0.20

0.01

o.21

(223.32)

11.771.

11.77l.

680.32

0.15

0.15

0.15

680.47

5.40
s.40

(483.49)

0.62

o.62

o.62

p82.a7)

(3.84)
(3.84)

(2,6sO.42].

0.40

0.40

0.40

(2,6s0.02)

(21.03)
(21.03)

See accompanying notes to the Financial Results

(contd.....)
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<> STMPLEX PROJECTS LlMlrED
CIN : t45201W81990PtC050101

Regd. Office: 12/1, Nellie Sengupta Sarani, 4th Floor, (olkata - 700 087

Phone No. - 033-2252-7231, Fax No. - 033-2252-8013,
website : www.simplexproiects.com; Email - info@simplexproiects.com

En Lakhs)

Segment wise Revenue, Results, Assets and tiabilities (by Business Segment)
Three Months Ended Nin. Months End.d

31st December,
2017

(Unaudited)

30th September,
2017

{unaudited}

31st December,
201,6

(unauditedl

3lst December,
2017

(unaudit€d)

31st December,
2016

(unaudited)

1

2

4

SEGMENT REVENUE

a- Construction

b. Trading

Totalsegment Revenue

Less: lnter Segment Revenue

Net sales/lncome Irom Operations

SEGMENT RESULTS

a. construction

b. Tradlng

Toial

Finance Costs

Others un-allocab e expenditure
(Net of un allocab e income)

Total Profit Befor€ Tax

SEGMENTASSETS

a, Construction

b. Trading

Total

SEGMENT I-IABILITIES

a, Construction

b. Tradlng
Total

4,253.38

867.83

4,318.83

1.670.37

8,s0s.92
3.032.21

11,451.68

9.264.O8

21,596.3L

11.631_20

5,L2L.21 5,989.20 11,538.13 20,721.16 33,227.5r

5,t21,2L

6L.82

12.35

s,989.20

e60.14
2472

x1,538.X3

1,414.16

12 A2

20,721,76

(21s.03)

4476

33,227,51

123.58

\\1.81
14.77

93.96

l23S.42)

86.66

7,021.58

577.49

159.51

(130.27)

485.88

441.45

3,348.58
313.89

{19.79) (322.081 615.60 (616.1s1 12,a21.OZl

128,037.10

17,260.54

174,898.20

10,713.01

roo,182.77

12,056.30

12a,037.14

11,260.54

700,1a2.77

12,056.30

139.297.64 185,611.21 112,839.07 t39.297.64 112,439,O7

128,049.45

11.248.L9

774,223.68

71.347.52

95,081.88

4,s62.69

128,449.45

11,248.79

95,081.88

L562.69
L39,297.64 185,611.20 LOl,644.57 139,297.64 103,644.57

Notes:
l The above results w€re reviewed bytheAuditCommitteeand were considered and approved by the Board ofDirectors attheirrespecUve meeting held on

14.02.2018. The Statutory Auditors ofthe Company have €arled out a "Limited Review" of the resu ts for the quarter ended 3lrt D€cember, 2017 in terms of
R€gulation 33 ofSEB (ListlnE obligations and Disclosure R€quirements) Regulations, 2015.

2 This statement has been prepared in accordance with cornpanie5 { ndian Accounting standards) Rules,201s (lnd As) prescrlbed under section 133 ofthe
Companies Act,2013 and oiherr€cognlzed accounung practic€s and po icies to the extent applicable. Beginnlng 1stAprjl,2017, the company has for the fitst

time adopted lnd A5 with a transition dzte of 1st apri, 2016.

3 The starem€ntdoes not lndude the resultsforthe prevlous year ended 31" March,2OlTasthe s?me is not rnandrtory as per SEBl's clrcular dated 5rhluly,

24t6.

4 The operation ofth€ cornpany! branch at Libya, was nopped due to prevalling polltical situation. The company has slgned a sLrpplementa.y agreement with
the government for realDation of dues and resumpuon of contract. ln view of this the amount of dues and assets deployed in Libya are realizable and no

provlsions thereof ar€ required at this stage. The depreciation re aung to the machlneries deployed there has been consid€r€d as work in progr€ss. However,

in view of prolong€d uncertainty of resrrnption the company has moved an application with the Hon'bLe High Court at Delhl for proceeding with Arbitration
and has be€ngranted an interim nayforfurtherextension/invocation ofBank Guarantees for the project.

5 Def€rred tax on unabsorbed depreciation & carryforward of losses under tax laws ha5 b€€nconsidered.

6 The Company! accornt with Bank of Earoda, DBS Bank, lClCl Bank, lDBl Bank, State Bank of lndia, Yes 8ank, UCO Bank, State Bank ofTrav:ncore & Axis Bank

for worklnA capital facllities and lClC bankforT€rrn loan have been classlfied as N on-Perfo rm lng Assets and accordlngly the provjsion for interest has not been

made amountingto Rs.2023.92lakh approxlmate yforthequarter ended December,2017. Nofufther provlsion ofinteresthas been made on term loan from
koiek Mahlndra Bank.

"IUiz
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T ln the opinion ofthe Management, there is lack of c arlty ln respect of applicatlon of Lnd AS ll read with lnd AS l09 and lnd AS 32 with regard to measurement
ofretenilon money (included in Debtors)and unbilled revenue not due for collection underthe respective contracts (ln form ofworkin progrest and ret€ntion
rnoney llabjlity whlch are not due for payment to subcontractors (as ihe respective contracls are in progress)atthe ba ance sheet date in absence ofany
authoritative clarification/ interpretation from any statrtory authorities, professionrl bodies, etc. Pending such clarifications/interpretatlons, the outstanding
retention money, unbil ed reveiue:nd retentioi money iabiLity as at 31st December, 2017 as aforesaid have been accornted for at transactjonal va ue.

8 Ih€ format for unaudited res!Lts as prescribed in SEBIt circu ar dated 30'h November,2015 has be€n modified to cornply with the requirement of SEB ! circular

dated 5'h 1u|y,2016, lnd A5 and Schedule lll (Division ll) of the Cornpanle5 Act, 2013 applicable to Compan es that are required to comp y with lnd AS.

9 The lnd AS compliantco(espondingfigures in the previousyear have.ot been subjectedto review/audit. How€ver, the Company's Management has exercked

necessarydue dillg€nce to ensure that such financialresults provide a true and fair view oflts affairs.

10 The reconcjliation ofnet profit reported in accordance with previous ndian GAAP for the quarter and nine rnonths€nded 31st December,2016toTotal

Comprehenslve lncome in accordance with lnd A5 is given belowl

PARTICULARS Notes

Three Months
Ended

(Unaudit6-i)

Nine Months
Ended

(unaudited)

31st December
2015

31st December
2016

{' in l-akhs tir Lakhs

Net Profit after tax for the period as

per lndian GAAP
\2112.28)

Other Adjustments a )461 51.86

Net Profit for the period under lnd-As
(A)

680.321 (26s0.42)

Other comprehensive lncome(Net ol
Tax) (B)

b 0.15 0.40

Total Comprehensive lncome as per

lnd AS (A+B)
580.47 {26s0.02J

a)Other Adjustments inclLrdes Gains & Losses arlsingfrom translatingth€ Flnancialstatements of a Foreign Operation. Earnest Money Deposit and Advafces

against Projects andJointventure, Secrrity Depositswere recognised fo llowin I amorused cost method at their inceptlon wlth corresponding changes unlll
transitlon dateln the openingretained earnings and subs€quent changes in Statement ofProfit & Loss Accouni.

b) Oth€r Comprehensive lncome includes impact ofFalrvaluation ofQuoted Non- Current lnv€nments (NetofTax).

Place: Kolkata

Dated : 14th February, 2018

For and on behalf of Board of Directors

/^ -j'^"(.dll!P-r' sudarshan Das Mundhra
Whole Time Dire(tor

DIN:00013158


