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lanuary 29, 2015

The Manager

Department of Corporate Services
National Stock Exchange of india Limited
Exchange Plaza, Plot no. C/1, G Block
Bandra Kurfa Complex, Bandra (F)
Mumbai — 400051

Dear Sir/ Madam,

Sub: Submission of Un-audited Financial Results of the Company for the quarter ended
December 31, 2014 & the Limited Review Report as per Clause 41 of the Listing

Agreement,

We are pleased to enclose the following for your information and records in terms of Clause

41 of the Listing Agreement:

1. Un-Audited Financial Results of the Company (both Standalone and Consolidated) for
the guarter ended December 31, 2014, duly reviewed by the Audit Committee of
Directors and taken on record by the Board of Directors of the Company at the Board
Meeting held on January 29, 2015,

2. Certified true copy of Limited Review Report dated January 29, 2015 issued by the
Statutory Auditors in respect of the standalone un-audited financial results of the
Company for the quarter ended December 31, 2014.

3. Certified true copy of Limited Review Report dated January 29, 2015 issued by the
Statutory Auditors in respect of the consolidated un-audited financial results of the
Company for the quarter ended December 31, 2014,

Thanking you,

Yours Sincerely,
For Royal Orchid Hotels Limited
M

i

Payal Sharma
Company Secretary
Encl: A/A

Regd, Office 1 Goif Avenue, Adjoining K G A Golf Ceurse, Bangalore - 560 GOB. INDIAL T 1 +81 86 2520 5568, F - +81 80 2520 1366
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Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
“WINGS", First Floor

16/1, Cambridge Road

Ulsoor, Bengalura 560008

india

T +91 80 4243 6700
F +91 80 41261228

Review Report

To the Board of Directors of Royal Orchid Hotels Limited

1.

Chartered Accountants

We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of Royal Orchid Hotels Limited (“the Company™) for the quarter ended 31 December 2014 and
the year to date results for the period 01 April 2014 to 31 December 2014, except for the
disclosures regarding ‘Public Sharcholding” and ‘Promoter and Promoter Group Shareholding’
which liave Leen traced from disclosures made by the management and have not been audited by
us. This Statement 1s the responsibiity of the Company’s Management and has been approved
by the Board nf Direcrors. Qur responsibility is to issue a report on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagements {SRE) 2430,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
tssued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement 15 free of :
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an andit. We
have not performed an audit and accordingly, we do not express an audit opiniosn,

We draw attention to Note 10 of the accomparying statement of unandited financal reiults, The total assers of
Company comprise of invesimients in equity insirunients, unsecured Joans (including accrued inforest) and
managenient fee teceivable in certain Joint Venture entities and a Subsidiary, carvied at a valye of T 4,778.80
lakhs, < 3,818.57 lakhs and T208.14 lakhs respectively (30 September 2014: T 4,778.80 lakps,
T 3,298.48 lakhs and T187.32 lajhs). Howsver, in the absence of a detailed assessment of impaiment and
recoverability anafysis relating fo the above balances, we are wnable fo comment on any proviston for impairment
tass in respect of the aforesaid assets that may be reguived i this rogard. Our limited review report for the guarter
ended 30 Seprember 2014 was alsa gualified in this regard,

For ROYAL ORCHID HOTELS LTD.
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Walker Chandiok & Co LLP

4. Based on our review conducted as above, wagpr for the possthile effects of quatification as described in the
previons paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companics (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed ia terms of Clause 41 of the Listing Agreement, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Walkigr Chavndick € Go. LLP
For Walker Chandiok & Co LILP

(Formerly Walker, Chandiods & Co)
Chartered Accountants
Firm Registration No: 001076N/N500013
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Walker Chandiok & CoLLP

Review Report

Walker Chandiok & Co LiP

(Formerly Walker, Chandick & (o

“WINGS™, First Fioor

16/1, Cambridge Road
Uisoer, Bengaturu 560008
India

T +91 8042430700
F +91 804126 1228

To the Board of Directors of Royal Orchid Hotels Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”} of Royal Orchid Hotels Limited (“the Company™), its subsidiaries and joint ventures
(collectively referred to as “the Group”) for the quarter ended 31 December 2014 and the year to
date results for the period 01 Aprl 2014 to 31 December 2014, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been andited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the $tandard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Ennty,
sssued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primartily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companics (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the nformation
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Weallkes Chramdunic 6o e P

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok &> Ca)
Chartered Accountants

Firm Registration No: 001076N/N500013

per Sanjay Banthia
Partmer :
Membership No.: 061068 -~

Bengaluru

For ROYAL ORCHID HOTELS LD,
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