CUBEX TUBINGS LIMITED

(AN ISO 9001:2008 CERTIFIED COMPANY)

Date: 14th September 2017 .

To

The General Manager

The National Stock Exchange of India Limited
BKC Complex

Mumbai

CUBEX TUBINGS LIMITED

Dear Sir,

Sub.: - OUTCOME OF Board Meeting - RESULTS for the quarter & year ending on 30% fune 2017

Ref.  Submission of Results for the period ending on 30¢ June 201 7 - by opting the IND—A‘IS for
the first time

Pursuant to the Regulation 29 (1) a) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015, information is hereby given that a Meeting of the
Board of Directors of the Company held on Thursday, 14t September 2017 at 11.00
a.m. at the Registered Office of the Company, inter-alia had discussed, considered,
approved and authenticated the quarterly & year to date financial results of the
Company for the first quarter and Year ended on 30t June 2017.

The company had opted for IND - AS for the first time and opted one month extension
time as per SEBI Circular, hence the results declared with one month extended time.

This is for your information and records.
Thanking You.

Yours Truly,
For CUBEX TUBINGS LIMITED

f—s0

P R Bhandari
Managing Director

REGD. OFFICE : 1-7-27 TO 34, 2ND FLOOR, SHYAM TOWERS, SD ROAD, SEGUNDERABAD - 500 003,
TEL : 040-27817440, 27817436, FAX : 040-27812569

ADMN. OFFICE & FACTORY : SURVEY NOS. 464 & 482, NEAR IDA, PHASE-V, PATANCHERU - 502 320, MEDAK DIS]
A - TEL : 08455-285362, 285363, FAX : 08455-241675, email : cubex@rediffmail.com
_ KOLKATA : 033-22436184, FAX: 28610872, CHENNAI : 044-22483187, FAX : 22484630




CUBEX TUBINGS LIMITED

(AN ISO 2001:2008 CERTIFIED COMPARNY)

CIN: L27109TG1979PLC002504
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED 30TH JUNE, 2617

Rs. Lakhs Rs, Lakhs i
P
: For the Quarter || Forthe quarter
SNO. } Particulars ended june'2047 | ended june'2016
1] Revenue from Operatians 1,247.36 937.04,
i} Gther Incoma 30.99] 19.60
m‘ Total Incare [1 + i} 1,278.% 856.64
. V| EXPENSES .
Cost of Materials Consumed 1,256.25 901.28
Purchase of slock-in4rads - - -
Subronlract Cost - =
Construction, Transmigsion, Plant / Site and Mining Expenses - -
Change in Inventeries of Finished Goods, Stock in Trade and Work in Progress (372.81) {298.80)
Employee benefits expenses 2665 20,35
Finahee cost 6,23/ 6.94
Depreciation and Atmortization expense 38.00] 37.91
Olher expenses 320.5 274.08
Total Expenzes {1 1.264.07 841,75
V] Profit/ (Loss) befare Exceptional items and Tax {lll - IV} i4.28 14.89
V1) Exceptional Rems : : - =] i
Vil Profit/ {Loss) befora Fax {V - VI} 14.28| 14.88 | I
VIl Tax Expense
Current tax } Minimum alternate tax {MAT) payable - i 2,64 2.84
Less: MAT credit entilement ] -
Net Cusrent Fax 2.64| 284
Relaling to previous periods e b
Deferred tax {177} {0.21)
Total Tax Expense (Vill 5.83 262
X Prafit/ {toss}for the period from Continuing operations [Vil - VII] 1341 12.26
X| Prafit { {Lass) from Discontinued operations
i Tax expense of Discontinued operations - -
Xni Profit i {Loss) from Discontinued aperations {afar Tax) {X - X1} - - .
XHl| Profit § { oss) for the Period [IX + Xii} 1341 12,26
XIV{ Other Comprehensive [ncome
XV Total Comprehensive Income for the periad {XHI -+ X1V} : - 1341 122%
XVi| Eamings Per Equity Share - (for Cenlinuing operation)
Basic__[Rs) . i 8.09 0.08
Diluted {Rs.) ] j - -
Share - ffor Continuing & Di i operatian)
8.09 D.08

Notes : :
The Cofpany has adopted Indian Accounting Standards {IND AS) presciibed under section 133 of Companios Act,

2013, read with relevant rules issued there under. The date of frangition of the ind As is 1st Apnii 2016 and accordingly,

these unaudited financilas results have been prepared in accordsnce with the recognition and measurement principles

laid down in ind AS 34 “Interim Financial Reporting” and other accounting principles generally accepled in India. The

impact of ransition has been accounted for in the opening reserves and the comparailive pefiod have been reinstated : 4
accordingly.

2 The above ynaudited financial resulls for the quarter ended 301k June,2017 were taken on record at the meeting of the
Board of Directors held on 14th September, 2017 after being reviewed and recommended by the Audit committes,

There Is possibility that these quarterly finandial resulls may require adjustmant before constituting the Final Ind AS : . -
Financial Statements as of and for Ihe year erxiing 31 March 2018 due to changes in financtal reporting roquirements :
arising from the new or revised standards or interpretations issued by MCA or changes In the use of one or more

optional exemptions from full retrospective applications as permitted under Ind AS 101.

These financial statements are the company's first ind AS financial Statements. The company has adopted ail ind AS
standards transmitting from accounting standards (JGAAP) as prescribed under section 133 of the companies act, 2013

4 which was the previous GAAP. The group is in the process of evaluating the impact of Ind AS on 8agh of the
subsidiaries! step down subsidiaries and may excercise Ine option under Regulation 33(3Xb)(1) of the listing regulations
to submit quarterly / year o data consolidated financial results in the secony quarter.

5 The figures for the previous periodfyear have been regroupedireciassified, wherever necessary,

& Reconciliation of profit, as previously reported u-nder GAAP o Ind AS for the Earlier periods

. Quarter ended
S.No  |Nature of Adjustments . ) 30th June 2018

Al Met profit as per Previous GAAP 12.05
Effect of rransition to Ind AS on Statement of profit and loss:
1)__|Pravision for Expegted credit loss (please do the same In previous year also as on 30-08-2016})

Ji)__|Defered taxes as per Ind AS (0.24)
Total Adjustments -
B) [Net profit for the period under Ind AS - 1226

Dther Comprehensive income -
C) _ [Total Comprehensive incame - 12.26
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2339 3967, 2332 1470

' (A "P.- MURA-LI & Co.," - Tel :(91~40) 2332 6666, 2831 2654

CHARTERED ACCOUNTANTS - Fax  :(91-40) 2339 2474
6-3-855/2/3, SOMAJGUDA, . E-mail : pmurali.co@gmail.com
HYDERABAD - 500 082. INDIA : info@pmurali.com

Website : www.pmurali.com

To i )
The Board of Directors of
Cubex Tubings Limited

Limited Review Report for the Quarter ended 30t June, 2017

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Cubex Tubings Limited (the 'Company') for the quarter ended June 30th, 2017 (the .
‘Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/ 62/2016

dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind
*AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, read with SEBi Circular No.
CIR/CFD/ FAC/62/ 2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company in their
meeting held on 14% September,2017. Our responsibility is to issue a report on the

- Statement based on our review, ’ .

3. We conducted our review in accordance with the Standard on Review Engagementis
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of R
the Entity issued by the Institute,of Chartered Accountants-of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement, A review is limited primarily to inquiries
of company persornnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion. '

4. Based on our review conducted as above, nothing has come to our attention that cauges
us to. believe that the accompanying Statement prepared in accordance with the
reco_giﬁﬁpn and measurement principles laid down in the applicable Indian Accounting
Standards (Ind AS'") specified under Section-133 of the Companies Act, 2013, read with
relevant rules issued there under and other recogrised accounting practices and policies
has not disclosed the information required to be disclosed in"terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, read with SEBI
Circalar No. CIR/CFD/FAC/ 6272016 dated July 5, 2016, including the manner in which
it is fo be disclosed, or that it contains any material misstatement. '

ZALT S\ .




'P. MURALI & CO.,

CHARTERED ACCOUNTANTS
6-3-855/2/3, SOMAJIGUDA, -
HYDERABAD - 500 082. (NDIA

5. The accompanying financial results and oth

Tel.  :(91-40) 2332 6666, 2331 2554

2338 3967, 2332 1470
Fax  :(91-40) 2339 2474
E-mail : pmurali.co@ gmail.com
info@pmurali.com

Website : www.pmurali.com

er financial information for the corresponding

. quarter ended June 30, 2016, have not been reviewed and presented solely based on the
information compiled by Management and has been approved by the Board of Directors,

For P, Murali & Co.
- Chartered Accountants
FRIN: 0072575

A Krishna Rao
Partner ’
M.No. 020085

Place: Hyderabad
Date: 14.09.2017
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