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April 30, 2015

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Exchange Plaza, Bandra - Kurla Complex,
Bandra (Fast), Mumbai - 400 051

Dear Sir,

Sub: Half Yearly Communication to Exchanges w. r. t. Qe Publice Issue of Non- Convertible
Debentures (NCDs) - (NCDI-2010, NCDUT-20T1, NCDIV-2012, NCDV-2013, NCDVI-
2013 and NCD VII-2014)

In furtherance to our letters dated April 15, 2015

Ay Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended March 31, 2015, (please refer Annexiire — 1)

B)  Please [ind enclosed herewith Statutory Auditor certilicates dated April 30, 2015 in respect of
the tollowing ratios - . (please refer Annexwre — 1 UL DV 1V VT aned 11)
1. Debt-Equity Ratio: The Debt-Equity Ratio as on March 31, 2015,
2. Assel Cover availuble: The Asset Covernge Ratio as on March 31, 2015,
3. Security Cover for the Debentures: Security Cover Ratio Lor the Debentures as on March 31,
2015

Kindly (ind these docinnents in order.
Thanking you,

Yours faitlifully,
For SHRIRAM TRANSIORT FINANCE COMPANY LIMITED
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(e 2

Vivek Achwal
Company Seerelary

Enel: afa

(DB Trusteeship Services Lid.
Asian Building, Ground Floor
17, R. Kamani Marg

Ballard Estate

Mumbai - 400 001,
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S.R.BATLIBOI & Co. LLP G. D. Apte & Co.
Chartered Accountants Chartered Accountants
12" Floor, The Ruby GDA House, Plot No. 85
29, Senapati Bapat Marg Bhusari Colony (Right)
Dadar (West), Mumbai — 400 028 Paud Road, Pune - 411038

Auditor’s Report On Quarterly Financial Results and Year to Dafe Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Shrivam Transport Finance Company Limited

I. We have audited the quarterly financial results of Shriram Transport Finance Company Limited
(‘the Company®) for the quarter ended March 31, 2015.and the financial results for the year ended
March 31, 2015, attached herewith, being submilted by the Company pursuant (o the requirement
of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not been audited by us. The quarterly financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2015 and Lhe
published year-to-date figures up to December 31, 2014, being the date of the end of the third
quarter of the current financial year, which were subject to limited review by us. The financial
results for the quarter ended March 31, 2015 have been prepared on the basis of the financial
results for the nine-month period ended December 31, 2014, the audited annual financial
stalements as at and for the year ended March 31, 2015, and the relevant requirements of Clause
41 of the Listing Agreement and are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these financial results based on our review of the financial results for the nine-month
period ended December 31, 2014 which was prepared in agcordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under Section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in [ndia; our audit of
the annual financial statements as al and for the year ended March 31, 2015; and the relevant
requirements of Clause 41 of the Lisling Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

o

3. In our opinion and to the best of our information and according to the explanations given to us

these quarterly financial results as well as the year fo date results:

i, are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii.  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2015 and for the year ended March 31, 2015,

4, TPurther, read with paragraph | above, we report that the figures for the quarter ended March 31,
2015 represent the derived figures between the audited figures in respect of the linancial year .
ended March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the

date of the end of the third quarter of the current financial year, as required under Clause 41(1)(d)

of the Listing Agreement.

For SHRIRAM TRANSPORT FINANCE CO. LTD.

V. M. Achwal
Company Secretary




5. Further, read with paragraph 1 above, we also report that we have, on the basis ol the books ol
account and other records and information and explanations given 1o us by the management, also
verified the number of shares as well as percentage of shareholdings in respecl of agpregale
amount of public sharcholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same (o be correct.

G "Orpie ) wo

For S.R. Batliboi & Co. LLP For G. D. Apte & Co.
Chartered Accountants Chartered Accountants
ICAl Firm reglstration number: 301L003E ICAI Firm registratlon number: 10051
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per Shrawan Jalan meya Tambeka Uialng
Partner Partner

‘lf) Membership No.: 102102 Membershlp No: 128355

i

Place: Mumbal
Date: April 30, 2015

Place: Mumbai
Date: April 30, 2015




S.R.BATLIBOI & Co. LLP - G. D. Aple & Co.

Charlered Accountants Charlered Accountants
12" Floor, The Ruby ' GDA Tlouse, Plot No. 85
29, Senapati Bapal Marg Bhusari Colony (Right)
Dadar (West), Mumbai — 400 028 Yaud Road, Pune - 411038

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Shriram Transport Finance Company Limited

I. We have audited the quarterly consolidated financial results of Shrivam Transport Finance
Company Limited (*the Company’) for the quarter ended March 31, 2015 and the consolidated
financial results for the year ended March 31, 2015, attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding® and “Promoter and Promoter Group Sharcholding’
which have been traced from disclosures made by the management and have not been audited by
us, The quarterly consolidated financial results are the derived figures between the audited figures
in respect of the year ended March 31, 2015 and the published year-to-date ligures up to
December 31, 2014, being the date of the end of the third quarter of the current financial year,
which were subject to limited review by us. The consolidated financial results for the quarter
ended March 31,2015 have been prepared on (he basis of the consolidated financial results for the
pine-month period ended December 31, 2014, the audited annual consolidated financial
statements as at and for the year ended March 31, 2015, and the relevant requirements of Clause
41 of the Listing Agreement and are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our review of the consolidated financial
results for the nine-month period ended December 31, 2014 which was prepared in accordance
with the recognition and measurement principles laid -down in Accounting Standard (AS) 25,
Interim Financial Reporting, specified under Section 133 of the Companies Act, 2013, read with
rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles generally
accepted in India; our audit of the annual consolidated financial statements as at and for the year
ended March 31, 2015; and the relevant requirements of Clause 41 of the Listing Agreement.

2 We conducted our audil in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to oblain reasonable assurance about
whether the financial results are frec of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion,

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as Lhe year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and
ji.  give a truc and fair view of the net profit and other financial information for the quarter

ended March 31, 2015 and for the year ended March 31, 2015,




4. Further, read with paragraph | above, we report that the figures for the quarter ended March 31,
2015 represent (he derived figures between the audited figures in respect of the financial year
ended March 31, 2015 and the published year-fo-date figures up to December 31, 2014, being the
date of the end of the third quarter of the current [inancial year, as required under Clause 4 1)
of the Listing Agreement,

5. Further, read with paragraph | above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to he correct.

6. We did not jointly audit the financial statements of subsidiaries, whose financial statement reflect
total assets of Rs. 311,768 lacs after elimination of inter group balance at March 31, 2015 and
lofal revenue of Rs. 11,022 lacs after elimination of infer group (ransaction for the quarter then
ended. The financial statement of the subsidiaries, Shriram Equipment I'inance Company Limited
and Shriram Automall India Limited have been audited by S. R. Batliboi & Co. LLP, Chartered
Accountants and G. D. Apte & Co. Chartered Accountants, respectively, whose reports have been
furnished to us, and our opinion, in so far as it relates to the amounts included in respect of these
entities, is based solely on reports of respective auditors. Our opinion is not qualified in respeet of
this matter.

@ NP2, W
For 8.1, Batliboi & Co. LLIP Tor G. D, Aptcl& Co.
. Chartered Accountants Charilered Accountants
( ICAT Firm registration number: 3010031 [CAI Firm registration number: 100515W
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Partner
Membership No: 128355

per Shrawan Jalan
Partner
Membership No.: 102102

Place; Mumbai
Date: April 30,2015

Place: Mumbai
Date: April 30, 2015




SUHRIRAM TRANSPORT FINANCE COMPANY LIMITED

CIM: L6191 TNI9T9PLC0078 7

ples, 3rd Floar, 4, Uiy Desila Road, Mylapoee, Cheni - 680 001
914 2499 3272, Welwite-www stfc in, email-s Talifs b,

Regd Office: Moakambika
“Tel. Mps #9144 2459 0336,

BAIT |
STATEMENT OFf FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 11, 2015
(Rs. i lucsy

Standalme Ci lidated
” 1 Quarler Emled Vear Enled Quineder Endedl Yeur Ended
Sr. No Partieulars
31.03.2015 3122004 31032004 31032015 | 31032014 | 3L03.10MS | S0 31032014 | 30032005 | 31032014
{Auditcd}* | {Un ted) | {Audiged)® (Auditeil) [Aaliul) |_(tnoudited) | (Audited)* | fAwlited) {Audired)

1 |(a) Ineome from operaticns 231,069 210,261 200,436 863,081 787312 234 625 24,903 Y17.085 B47.389
(b) Oiher operating income - 2 51 F] 194 - 2 3l | 193
Votal income fram i 231,069 220,366 200,537 #63,695 748,010 242,082 234,630 214,954 917,649 847507

2 Expenses
(3) Employes benefil expenses (ARG K] 10,693 m2i2 12939 Au.8d6 13,674 12,557 11,969 30404 47,160
(1) Depreciation and amortisation 95t 1,000 a24 4,053 2914 U6t 1061 843 4315 1278
() Provisions sl vite oifs 3862 12388 0,361 128915 114580 57,100 31825 a1, ak 61,221 121321
(i) Other expendiig: 18690 16,171 13,402 63,311 54,090 11850 17302 14,023 69,6010 38942
Tutul expenses - el 985 60,249 sS40 241,236 212,710 91,799 65, 59,250 245,541 20,751

3| Pealit froni nperafions befare atlies incame, inmce costs and
exceptional items (1-2) 166,084 160,017 15,715 622,439 575,240 159,283 168,885 155,704 632,158 616,836

A} Other incone 164 Py ] B 778 R0 3 [IE] 3 262 432

3| Profit from avlinary activities before fisunce costs nml exeeptional
|items (3+4) 166,244 160,271 145,862 623,137 596,058 150,314 168,498 155,754 632,420 617,268

G| Finance casts e 133,430 113331 101,438 138,008 3 E57 123,250 120611 103 335 167,163 120,231

9| Profit from wdinary activities aflee Mnance casts hat hefore
exceptinnal items (5-6) ATB18 AT040 44474 184,239 Wz | 2505 48,307 47,419 164,953 197,047

8] Exeeplional teins - - - - - - - - - -
Prafit_frum ordinary activities hefore tax (7 +8) 47,818 47,000 ETRGE] 14,239 182,804 25,034 44,397 47,419 164955 197,047

10§ Tax expenses (inchuding defersed 1ax ) 16,145 15,795 11,928 60438 36,183 1640l 16,260 154930 (NN 61,253
11{Nel Profitiluss) frum ardinavy nctivities after fax(3-10) 31,673 31,248 20,496 123,741 126,421 8423 32,427 3w 102,8H LI5,794
[H[E iy itgms uel of 3 espense) S5 5 - : B = = Z = = z
13|Net Profilfilugs) Tor the period (11#12) 31,673 31,243 10494 123,781 126,421 8423 32,127 31480 102,844 135,794
14 Shnre of Praliti{loss) of assoviates - - - - - - - - - -
15 |binonty inteiest - - - - = - - - - -
16| Mel Peofiif(luss) affer tixes, minority interest and share af
prafitloss) of ossaciates (13 + 14 + 15} 31,673 31,245 29496 123,781 126,421 8,123 31,137 31480 102814 135,794
17| Paidd up equily share capital 22691 22691 22691 22691 22,691 22,691 22,691 22,691 22,64 22,601
i Face value of ks, 10 per shure)
18| Reserves (excluding cevaluation reserves) GO0, 106 #4611 a03 291 R28.327
s per Shane (not annnalised) (before eximerdinary items)
Uasic  (Rs.) 1396 17 13.00 .56 302 371 Hla 1388 4533 32.83
Diluied {Rs.) 1396 1377 1300 54.56 $592 371 [EAT 1388 4533 3983
19t Baniligs per share (nof annualised) (nller extomrdinasy ilems)
Dasic {Rs) 1396 nmn 13.00 5,56 551 an [ERI] 1388 453 3985
Diiluted (Rs) 1396 1337 1200 S1L36 55.72 an 1416 13.88 4333 59.85




PARTH
SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2015

Stupdalone Coasalidafeid

Sr N Viiftoulans Quarier Ended Year Ended | Year Endud Quurfer Lol Year Ended| Yeur Ended

JLM01E | 31.02,2008 | 30032814 | J103.2005 | JL032000 | 31002015 | 30122004 | 31032004
fAndited) | (Unoudited) | (Audited) {Audited) (hudited) | (Awdited) | (Unaudifed) | {Awdited)

APARTICULARS OF SHAREHOLDING
1] Public shagelnlding

- Mumber of shares 162,779,574 | 167779574 167,051 | 162,279,574 | 167.779.574 | 162, 719,3 [ 167,779.574 | 167,379,574
= Percentigge of sharchulding T393%| 7395% 73.93%) 13,9575 71959 73 952 73,95%] F3.05%

167,779,574

75.05%%)

2 Proiolers and pronioker gioup sharelolding

1) Plédged/encu ed

- Humber of shares =

- Percentage of shares (% af 1otal share
holding of promoters & promoter gionp) - =

- Pereentape of shares (%% of total sharg
capital of campany}

1) Non-cncumlbaced

= Nuinher of shi 3 59,103,162 | §9,103 162 S2,003,162 | 590103162 | 39,103,162 | 39,103 162 WANE 0L [ 59,103,162 | 59,003,162 | 39103162
- Percentape of shares (% of total share
halding of promwters & promater groon) 100635 100.00% 100.00%, 160,00 100002, 10096 H10.00% 100.00% 100.00%%) 100 60%%

- Percentage of shares (36 of wtal shag

capital of company) 26.05% 20.05%) 26,057 26.05% 26,05% W0s%| 26055 26.05%] 26,054 26.08%




B Tefarmation aw investor complaints purswant to Clause 41 of he Listing Agreement fur (he quarter ended Murch 31, 2015
Particulars Opering | o etved | fsgnsar | Clniu
balanece bulance
Hunber of complaints receiverd 2 3 T -
T STAVEMENT OF ASSETS AND LIATLIVIES
(s, in Toes)
S I Cansalid
Particolars As at March | Asaf March| As at Mareli | Asat Masch
31,2015 31,2004 31, 2043 31,2014
1. EQUITY AMND LIABILITIES
(1) Sharcholidess' fumls
() Share capital 22,691 22681 22 691 22691
() Reservei and surplus Ui, 106 404631 903,521 628327
Sub-tatal - Shareholilers’ funds| 923,797 #27,022 926542 B51,014
(2) Non-current liahilities
(n) Long-tenn barrowings 357,076 | 2270200 9285558  2,396208
(1) Other Lang- tenn | i 13 96,871 097,162 96,987
(c) Lung term pra 5 138650 127174 187, 198] 130301
Sub- tntal - Nan-cur reat linbilitics 3412,860 2,195,254 Jaepadl 2,623,491
{3) Current lia cx
{8) Shon-lenm borowings 266,141 298590 295 263 339378
(h) Traude payables 3, 47,396 122,835 55.295
{€) Other current linbilitics 1,225,629 1,260,072 3
| () Shost-L i 356 10691 30,144
Sulr-futial - Currend liailities 1,600,971 1,718,861 1,758, 718]
TOTAL - EQUITY AMD LIABILITIES! 5932.715 4,923,547 6.215361 5,233,227
ILASSETS
(1) Nom-cuprent assels
(i) Fixed assels
(i) Tangible nssets 9,043 4902 15,276, 13,267,
{ii} Intanggkle assels 128 {3 149 7
(bi Non-cusrent investinents 126 68,950 82,426 34,280)
(€} Defered lax assels {net) 25,648 25116 25,778 25356
(di Lon, loans and ad ' 3082287 2.210,037 3,248,125] 2,377,007
() Other nen-cusreut Assel 3l 9443 2310 U 4]
Sub-totul - Non-curreénl sseds| 3,238,745 2,323,642 3,381,065 2,467,354
(2) Curvent assels
fa) Current investménts 221,092 203546 221292 BTG
(b) Trade recgivibles - - 299 191
ey Cash and bank balanges 472,340 708,598 A76,114 T4
{d) Shott-ter Ioans and advanges 1594,004 1,679,760 2,130,330 1LR42.091
() Other corvent nssels 6244 8001 6,257 BUOL
Subi-total - Curvent 2,693,970 2,50%,905 2,834,294 2,765,473)
5932,715 | 4923547 6215361 5,233,227




CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL ENPLOYED FORVHE QUAITEI AND YEAR ENDED MARCI 31, 2015
A (It i fires).
; Quarter Ended Year Ended

r. No| Particulars JL032015 | 31.02.2004 31032004 31032015 | 30.03.2004
(Avdited) | (Unsudited) | {Auodited) * (Audited) (Amdited) |

1}5egment Revenuer
A) Finaneing activitics 240033 333,145 018 910 446 B0513
ption service division 2080 1.598 1,986 6315 7,200
1 242,113 134743 285,004 017,961 848,019
2|Sepment Results (Prafit hiefore tax aml afier inferest on fnancing
segmient)
a} Financin| 24,561 48,339 47145 164,620 196,472
481 18 275 isn 379
25,042 48,387 742 164,970 197,051
1 ess: Interest on facililution mrvice division 8 - I3 1
[ Fabal profit before fax 25,004 43,357 4741 164,055 197,047
3| Capifal employed
) Financing acti 802431 9,703 812,309 892,431 812,502
h) Facilition secvice division 2,703 2,989 3,600 201 1,606
) Unallgeated Recaneiling items 27,758 26,010 30,338 17.758
"Tofal capital employed 922,892 930,304 846,653 9228911
Natesi
1 “The sbove results have been revivwad by the Aadit Committes and approved by thie Board of Directoss al their respective mestings held en Apal 30,
2015

3 The alove resnlts fue Misch 31, 2015 and Murelh 31, 2014 have bean audited by the statutory auditor of the Company.

#3 The feures for the kst quarter of the enreat year and for the previcus year are the balanciig Ggures Dotween audited figures inrespect of the Tull
Faancinl year and year 1o dato Digures upto the hink quarer,

4 Pursnant to the Companies Act, 2013 {the "Act”) becaming eflective from Apdl 01, 2014, the Company bos recomputed the depreciation liaseid an the
wsehinl i of the assets as prescribed in Schedule T of the Act. It stondalone Fnancinl results, this has resulted v additional depreciation of e 92,36
Iags and . 737,85 lacs lor the quarter and year encied March 31, 2015 respectively and the apening resecves has been adjusted by Rs. 8207 kies (et
of deferred tax). Tn consalidited fruncial results, the same resuliad in addifional depreciation of s 8997 kaes and s 80840 lacs for the quarter and
year ended March 31, 2003 wspectively aml the opening reserves lis been aljusted by Rs. 1111 Taes (net of defreed tax),

5

Tha censalichited wwsults inchude the financials of Sheimn Equipment Finnee Company Limited and Sharam Autemall lidia Limiied, die sholly onied
subsidiarics.

& Dhaning the quarter emled March 31, 2015, provision of Rs. 22,582.49 lags has been mide against additional lows being chssificd as neas prerfoniing
assets i Shrimm Equipaseat Fisnce Company Limited (wholly owned sibsidiaries).

7 Inorder to strengthen the net worth of Shriran Equipment Financs Compay Limited, the wholly ovwned subsidiary of the Company, the Ruand of
Dircetors have decided w 1afuse fresh share copital of Rs. 10,000 lacs.

'The Board of Drectors has recammended a final dividend of Rs, 6% per Equity share of Rs. 107
ensring 36 Annual General Mecting. The Company has paitl an inferin divitdenl of Ry /-
the total dividend for the year 2004 -15 is Rs, 10/ pershare (100 34),

aich fie. 60%) subjedt e sharcholders appraval in ihe
ity share (10%6) on Revembier 25, 2014 With this,

2 Tl figures for the provions periodéyenr bave been repronped freamranged whierever necessary 1o conlomm to the curent periodiyear presentation,

10 The results of the Company are availal wivay bseindiacam, www.nscindia.com and wasw stfc in

Iy urder of the Noard
Far Shrirum l'mmﬁ!uﬂ Uinanee Company Limiteil

s

i i‘u
Phice: Mumhai § Uhiesli Revankar d
Date : Apnl 30,2015 L5 - Mhusging Director |
+ " DIN: 00141139 WL

COPY

V. M. A '
Company Secretary
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Auditors’ Report

To
IDBI Trusteeship Services Limited

We have been requested by Shriram Transport Finance Company Limited (‘the Company’) to submit
our report to you in connection with the outstanding Secured Non-Convertible Debentures (‘NCD")
issued through public offering on June 2, 2010, and valuation of securities having exclusive charge in
favour of IDBI Trusteeship Services Limited (‘the trustees’) for these NCD holders. The details of
outstanding NCDs, details of securities and security coverage ratio is prepared by the Company and
attached herewith in Annexure A, which is initialled by us for identification purpose. This
information has been prepared by the management of the Company and is the responsibility of the
management of the Company. Our engagement was undertaken in accordance with the Standard on
Related Services (SRS) 4400 — Engagements to Perform Agreed-upon Procedures regarding Financial
Information, issued by the Institute of Chartered Accountants of India.

The Procedures performed by us are summarised as under:

1. We have obtained and verified the audited financial statements for the year ended March
31, 2015

2. We have obtained and verified the debenture trust deed dated May 18, 2010 entered by the
Company with the trustees.

3. We have obtained and verified Form 10 filed by the Company with Registrar of companies
for creation of charge against these NCDs.

4. We also obtained following information from system generated reports:

(i) Borrower wise details of receivables outstanding as at March 31, 2015 on which charge
is created in favour of the trustees for NCD holders.

(i) Period for which the receivables charged as security are overdue.
(i) Report specifying tagging of receivables for identification of nature of charge created.

5. We have further obtained schedule of NCDs issued through public offering June 2, 2010 and
outstanding as at March 31, 2015.

6. We have also made specific enquiries with the persons responsible for financial and
reporting matters for the purpose this report.

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com




G.D. Apte & Co.

Chartered Accountants
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We report our findings below:

1.

We have compared the schedule of NCDs issued through public offering dated June 2, 2010
and with the books of account of the Company and found the same in agreement.

We have compared the borrower wise details of receivables outstanding as at March 31,
2015 on which charge is created in favour of the trustees for NCD holders with the books of
account and found the same in agreement.

We have verified the Form 10 filed by the Company with the Registrar of Companies and
observed that charge is created and registered in favour of the trustees for NCD holders.

Further, we have verified the period for which the receivables which are charged as security
in favour of the trustees for NCD holders are overdue and have observed that none of those
receivables are Non Performing Assets as at March 31, 2015 as per the guidelines issued by
Reserve Bank of India as applicable to the Non Banking Finance Company.

We have compared the receivables charged as security in favour of the trustees for NCD
holders as at March 31, 2015 with the books of account and found the same in agreement.

We have observed that the Company has maintained the security cover equal to the value of
outstanding debentures and interest accrued thereon as at March 31, 2015.

Our report is solely prepared for the information of the addressee and is not to be used for any
other purposes or to be distributed to any other parties. This report relates only to the financial
particulars specified above and does not extend to any financial statements of the Company, taken
as a whole.

ﬁ/ﬁﬁf 00
For'G.D. Apte & Co

Chartered Accoluntants
Firm Registration Number 100 515W

Alm eya D. Tambew

Partner

Membership No.: 128355

Mumbai, April 30, 2015

Encl: Annexure A

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038,
Email — audit@gdaca.com



G.D. Apte & Co.

Chartered Accountants
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Annexure A

Statement showing amount of outstanding NCDs, value of securities and security coverage ratio

for NCD Public Issue 2010 (NCD 2)

(iii) | Less: Value of charged Non Performing Receivables
(iv) | Add: Additional receivables charged

(vi) | Security cover for the Debentures

Particulars Rs. In Lacs
Redeemable Non-convertible Debentures of Rs. 1,000/- each outstanding as on
March 31, 2015 ' 16,597.32
(i) | value of Receivables charged for above NCDs 41,689.76
Less: Valuation of Receivables charged stands repaid/reduced on account of
(i) | redemption 25,091.96

(v) | Net Value of charged Standard/Performing/ No default Receivables {(i)-(ii)-(iii)+(iv)} 16,597.81
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Auditors’ Report

To
IDBI Trusteeship Services Limited

We have been requested by Shriram Transport Finance Company Limited (‘the Company’) to submit
our report to you in connection with the outstanding Secured Non-Convertible Debentures (‘NCD’)
issued through public offering on July 12, 2011 and valuation of securities having exclusive charge in
favour of IDBI Trusteeship Services Limited (‘the trustees’) for these NCD holders. The details of
outstanding NCDs, details of securities and security coverage ratio is prepared by the Company and
attached herewith in Annexure A, which is initialled by us for identification purpose. This
information has been prepared by the management of the Company and is the responsibility of the
management of the Company. Our engagement was undertaken in accordance with the Standard on
Related Services (SRS) 4400 — Engagements to Perform Agreed-upon Procedures regarding Financial
Information, issued by the Institute of Chartered Accountants of India.

The Procedures performed by us are summarised as under:

1. We have obtained and verified the audited financial statements for the year ended March
31, 2015

2. We have obtained and verified the debenture trust deed dated June 28, 2011 entered by the
Company with the trustees.

3. We have obtained and verified Form 10 filed by the Company with Registrar of companies
for creation of charge against these NCDs.

4. We also obtained following information from system generated reports:

(i) Borrower wise details of receivables outstanding as at March 31, 2015 on which charge
is created in favour of the trustees for NCD holders.

(i) Period for which the receivables charged as security are overdue.
(i) Report specifying tagging of receivables for identification of nature of charge created.

5. We have further obtained schedule of NCDs issued through public offering dated July 12,
2011 and outstanding as at March 31, 2015.

6. We have also made specific enquiries with the persons responsible for financial and
reporting matters for the purpose this report.

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com
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Chartered Accountants

We report our findings below:

1.

We have compared the schedule of NCDs issued through public offering dated July 12, 2011
and with the books of account of the Company and found the same in agreement.

We have compared the borrower wise details of receivables outstanding as at March 31,
2015 on which charge is created in favour of the trustees for NCD holders with the books of
account and found the same in agreement.

We have verified the Form 10 filed by the Company with the Registrar of Companies and
observed that charge is created and registered in favour of the trustees for NCD holders.

Further, we have verified the period for which the receivables which are charged as security
in favour of the trustees for NCD holders are overdue and have observed that none of those
receivables are Non Performing Assets as at March 31, 2015 as per the guidelines issued by
Reserve Bank of India as applicable to the Non Banking Finance Company.

We have compared the receivables charged as security in favour of the trustees for NCD
holders as at March 31, 2015 with the books of account and found the same in agreement.

We have observed that the Company has maintained the security cover equal to the value of
outstanding debentures and interest accrued thereon as at March 31, 2015.

Our report is solely prepared for the information of the addressee and is not to be used for any
other purposes or to be distributed to any other parties. This report relates only to the financial
particulars specified above and does not extend to any financial statements of the Company, taken
as a whole.

For G.D.

) w
A‘;q))te& 0

Chartered Accountants
Firm Registration Number 100 515W

Ameya D. Tambe\lgr:("av

Partner

Membership No.: 128355

Mumbai, April 30, 2015

Encl: Annexure A

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
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Annexure A
Statement showing amount of outstanding NCDs, value of securities and security coverage
ratio for NCD Public Issue 2011 (NCD 3)

Particulars Rs. In lacs
Redeemable Non-convertible Debentures of Rs. 1,000/- each outstanding as on March 85,096.24
31, 2015.
(i) | Value of receivables charged for above NCDs 100,004.75
(i) | Less: Value of receivables charged which stands repaid/reduced on account of 14,907.83
redemption
(iii) | Less: Value of charged Non Performing Receivables -
(iv) | Add: Additional receivables charged -
(v) | Net Value of charged Standard / Performing / No default Receivables {(i)-(ii)-(iii)+(iv)} 85,096.92
(iv) | Security cover for the Debentures 1.00

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com




Auw\tx use |V

G.D. Apte & Co.

Chartered Accountants

Auditors’ Report

To
IDBI Trusteeship Services Limited

We have been requested by Shriram Transport Finance Company Limited (‘the Company’) to submit
our report to you in connection with the outstanding Secured Non-Convertible Debentures ('NCD’)
issued through public offering on August 09, 2012, and valuation of securities having exclusive
charge in favour of IDBI Trusteeship Services Limited (‘the trustees’) for these NCD holders. The
details of outstanding NCDs, details of securities and security coverage ratio is prepared by the
Company and attached herewith in Annexure A, which is initialled by us for identification purpose.
This information has been prepared by the management of the Company and is the responsibility of
the management of the Company. Our engagement was undertaken in accordance with the
Standard on Related Services (SRS) 4400 — Engagements to Perform Agreed-upon Procedures
regarding Financial Information, issued by the Institute of Chartered Accountants of India.

The Procedures performed by us are summarised as under:

1. We have obtained and verified the audited financial statements for the year ended March
31, 2015

2. We have obtained and verified the debenture trust deed August 3, 2012 entered by the
Company with the trustees.

3. We have obtained and verified Form 10 filed by the Company with Registrar of companies
for creation of charge against these NCDs.

4. We also obtained following information from system generated reports:

() Borrower wise details of receivables outstanding as at March 31, 2015 on which charge
is created in favour of the trustees for NCD holders.

(i) Period for which the receivables charged as security are overdue.
(i) Report specifying tagging of receivables for identification of nature of charge created.

5. We have further obtained schedule of NCDs issued through public offering dated August 09,
2012 and outstanding as at March 31, 2015.

6. We have also made specific enquiries with the persons responsible for financial and
reporting matters for the purpose this report.

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com
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Chartered Accountants

We report our findings below:

1.

We have compared the schedule of NCDs issued through public offering dated August 09,
2012 and with the books of account of the Company and found the same in agreement.

We have compared the borrower wise details of receivables outstanding as at March 31,
2015 on which charge is created in favour of the trustees for NCD holders with the books of
account and found the same in agreement.

We have verified the Form 10 filed by the Company with the Registrar of Companies and
observed that charge is created and registered in favour of the trustees for NCD holders.

Further, we have verified the period for which the receivables which are charged as security
in favour of the trustees for NCD holders are overdue and have observed that none of those
receivables are Non Performing Assets as at March 31, 2015 as per the guidelines issued by
Reserve Bank of India as applicable to the Non Banking Finance Company.

We have compared the receivables charged as security in favour of the trustees for NCD
holders as at March 31, 2015 with the books of account and found the same in agreement.

We have observed that the Company has maintained the security cover equal to the value of
outstanding debentures and interest accrued thereon as at March 31, 2015.

Our report is solely prepared for the information of the addressee and is not to be used for any
other purposes or to be distributed to any other parties. This report relates only to the financial
particulars specified above and does not extend to any financial statements of the Company, taken
as a whole.

W
For G.D. Agte &\Co

Chartered Accountants
Firm Registration Number 100 515W

lémeya D. Tamm

Partner

Membership No.: 128355

Mumbai, April 30, 2015

Encl: Annexure A

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
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Annexure A

Statement showing amount of outstanding NCDs, value of securities and security coverage

ratio for NCD Public Issue 2012 (NCD 4)

Particulars Rs. In lacs
Redeemable Non-convertible Debentures of Rs. 1,000/- each outstanding as on March 63,311.69
31, 2015 (including interest accrued of Rs. 3,366.54 lacs thereon)
(i) | value of receivables charged for above NCDs 60,004.88
(i) | Less: Value of receivables charged which stands repaid/reduced on account of 59.13
redemption
(iii) | Less: Value of charged Non Performing Receivables -
(iv) | Add: Additional receivables charged 3,366.54
(v) | Net Value of charged Standard / Performing / No default Receivables {(i)-(ii)-(iii)+(iv)} 63,312.29
(vi) | Security cover for the Debentures 1.00
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Auditors’ Report

To
IDBI Trusteeship Services Limited

We have been requested by Shriram Transport Finance Company Limited (‘the Company’) to submit
our report to you in connection with the outstanding Secured Non-Convertible Debentures (‘NCD’)
issued through public offering on July 31, 2013, and valuation of securities having exclusive charge in
favour of IDBI Trusteeship Services Limited (‘the trustees’) for these NCD holders. The details of
outstanding NCDs, details of securities and security coverage ratio is prepared by the Company and
attached herewith in Annexure A, which is initialled by us for identification purpose. This
information has been prepared by the management of the Company and is the responsibility of the
management of the Company. Our engagement was undertaken in accordance with the Standard on
Related Services (SRS) 4400 — Engagements to Perform Agreed-upon Procedures regarding Financial
Information, issued by the Institute of Chartered Accountants of India.

The Procedures performed by us are summarised as under:

1. We have obtained and verified the audited financial statements for the year ended March
31, 2015

2. We have obtained and verified the debenture trust deed July 25, 2013 entered by the
Company with the trustees.

3. We have obtained and verified Form 10 filed by the Company with Registrar of companies
for creation of charge against these NCDs.

4. We also obtained following information from system generated reports:

() Borrower wise details of receivables outstanding as at March 31, 2015 on which charge
is created in favour of the trustees for NCD holders.

(ii) Period for which the receivables charged as security are overdue.
(i) Report specifying tagging of receivables for identification of nature of charge created.

5. We have further obtained schedule of NCDs issued through public offering dated July 31,
2013 and outstanding as at March 31, 2015.

6. We have also made specific enquiries with the persons responsible for financial and
reporting matters for the purpose this report.

“
GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
Email - audit@gdaca.com
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Chartered Accountants

We report our findings below:

1.

We have compared the schedule of NCDs issued through public offering dated July 31, 2013
and with the books of account of the Company and found the same in agreement.

We have compared the borrower wise details of receivables outstanding as at March 31,
2015 on which charge is created in favour of the trustees for NCD holders with the books of
account and found the same in agreement.

We have verified the Form 10 filed by the Company with the Registrar of Companies and
observed that charge is created and registered in favour of the trustees for NCD holders.

Further, we have verified the period for which the receivables which are charged as security
in favour of the trustees for NCD holders are overdue and have observed that none of those
receivables are Non Performing Assets as March 31, 2015 as per the guidelines issued by
Reserve Bank of India as applicable to the Non Banking Finance Company.

We have compared the receivables charged as security in favour of the trustees for NCD
holders as at March 31, 2015 with the books of account and found the same in agreement.

We have observed that the Company has maintained the security cover equal to the value of
outstanding debentures and interest accrued thereon as at March 31, 2015.

Our report is solely prepared for the information of the addressee and is not to be used for any
other purposes or to be distributed to any other parties. This report relates only to the financial
particulars specified above and does not extend to any financial statements of the Company, taken
as a whole.

Cnipes

Vo)

For G.D. Apte & Co
Chartered Accountants
Firm Registration Number 100 515W

Ameya D. Tambek

Partner

Membership No.: 128355
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Encl: Annexure A
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Annexure A
Statement showing amount of outstanding NCDs, value of securities and security coverage
ratio for NCD Public Issue 2013 (NCD 5)

Particulars Rs. In lacs
Redeemable Non-convertible Debentures of Rs. 1,000/~ each outstanding as on March 75,744.98
31, 2015 (including interest accrued of Rs. 2,175.08 Lacs thereon)
(i) | Value of receivables charged for above NCDs 75,001.12
(ii) | Less: Value of receivables charged which stands repaid/reduced on account of 1,430.64
redemption
(iii) | Less: Value of charged Non Performing Receivables -
(iv) | Add: Additional receivables charged 2,175.08
(v) | Net Value of charged Standard / Performing / No default Receivables {(i)-(ii)-(iii)+(iv)} 75,745.56
(vi) | Security cover for the Debentures 1.00

[ e T e e T O PR S e e e S S el B s o
GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.

Email — audit@gdaca.com




Anr\exucg Vi
G.D. Apte & Co.

Chartered Accountants

Auditors’ Report

To
IDBI Trusteeship Services Limited

We have been requested by Shriram Transport Finance Company Limited (‘the Company’) to submit
our report to you in connection with the outstanding Secured Non-Convertible Debentures (‘NCD’)
issued through public offering on October 24, 2013, and valuation of securities having exclusive
charge in favour of IDBI Trusteeship Services Limited (‘the trustees’) for these NCD holders. The
details of outstanding NCDs, details of securities and security coverage ratio is prepared by the
Company and attached herewith in Annexure A, which is initialled by us for identification purpose.
This information has been prepared by the management of the Company and is the responsibility of
the management of the Company. Our engagement was undertaken in accordance with the
Standard on Related Services (SRS) 4400 — Engagements to Perform Agreed-upon Procedures
regarding Financial Information, issued by the Institute of Chartered Accountants of India.

The Procedures performed by us are summarised as under:

1. We have obtained and verified the audited financial statements for the year ended March
31, 2015

2. We have obtained and verified the debenture trust deed October 15, 2013 entered by the
Company with the trustees.

3. We have obtained and verified Form 10 filed by the Company with Registrar of companies
for creation of charge against these NCDs.

4. We also obtained following information from system generated reports:

(i) Borrower wise details of receivables outstanding as at March 31, 2015 on which charge
is created in favour of the trustees for NCD holders.

(i) Period for which the receivables charged as security are overdue.
(i) Report specifying tagging of receivables for identification of nature of charge created.

5. We have further obtained schedule of NCDs issued through public offering dated October
24, 2013 and outstanding as at March 31, 2015.

6. We have also made specific enquiries with the persons responsible for financial and
reporting matters for the purpose this report.

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
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Chartered Accountants

We report our findings below:

1.

We have compared the schedule of NCDs issued through public offering dated October 24,
2013 and with the hooks of account of the Company and found the same in agreement.

We have compared the borrower wise details of receivables outstanding as at March 31,
2015 on which charge is created in favour of the trustees for NCD holders with the books of
account and found the same in agreement.

We have verified the Form 10 filed by the Company with the Registrar of Companies and
observed that charge is created and registered in favour of the trustees for NCD holders.

Further, we have verified the period for which the receivables which are charged as security
in favour of the trustees for NCD holders are overdue and have observed that none of those
receivables are Non Performing Assets as at March 31, 2015 as per the guidelines issued by
Reserve Bank of India as applicable to the Non Banking Finance Company.

We have compared the receivables charged as security in favour of the trustees for NCD
holders as at March 31, 2015 with the books of account and found the same in agreement.

We have observed that the Company has maintained the security cover equal to the value of
outstanding debentures and interest accrued thereon as at March 31, 2015.

Our report is solely prepared for the information of the addressee and is not to be used for any
other purposes or to be distributed to any other parties. This report relates only to the financial
particulars specified above and does not extend to any financial statements of the Company, taken
as a whole.

For G.D.

[/N]
Apte & Co

Chartered Accountants
Firm Registration Number 100 515W

A@eya D. Tamm

Partner

Membership No.: 128355

Mumbai, April 30, 2015

Encl: Annexure A

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
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Annexure A

Statement showing amount of outstanding NCDs, value of securities and security coverage

ratio for NCD Public Issue 2013 (NCD 6)

Particulars Rs. In lacs
Redeemable Non-convertible Debentures of Rs. 1,000/- each outstanding as on March 50,754.75
31, 2015 (including interest accrued of Rs. 754.75 Lacs thereon)
(i) | Value of receivables charged for above NCDs 50,002.52
(ii) | Less: Value of receivables charged which stands repaid/reduced on account of 1.89
redemption
(iii) | Less: Value of charged Non Performing Receivables -
(iv) | Add: Additional receivables charged 754.75
(v) | Net Value of charged Standard / Performing / No default Receivables {(i)-(ii)-(iii)}+(iv)} 50,755.39
(vi) | Security cover for the Debentures 1.00

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
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G.D. Apte & Co.

Chartered Accunta nts

Auditors’ Report

To
IDBI Trusteeship Services Limited

We have been requested by Shriram Transport Finance Company Limited (‘the Company’) to submit
our report to you in connection with the outstanding Secured Non-Convertible Debentures (‘NCD’)
issued through public offering on July 15, 2014, and valuation of securities having exclusive charge in
favour of IDBI Trusteeship Services Limited (‘the trustees’) for these NCD holders. The details of
outstanding NCDs, details of securities and security coverage ratio is prepared by the Company and
attached herewith in Annexure A, which is initialled by us for identification purpose. This
information has been prepared by the management of the Company and is the responsibility of the
management of the Company. Our engagement was undertaken in accordance with the Standard on
Related Services (SRS) 4400 — Engagements to Perform Agreed-upon Procedures regarding Financial
Information, issued by the Institute of Chartered Accountants of India.

The Procedures performed by us are summarised as under:

1. We have obtained and verified the audited financial statements for the year ended March
31, 2015

2. We have obtained and verified the debenture trust deed July 10, 2014 entered by the
Company with the trustees.

3. We have obtained and verified Form CHG-9 filed by the Company with Registrar of
companies for creation of charge against these NCDs.

4. e also obtained following information from system generated reports:

(i) Borrower wise details of receivables outstanding as at March 31, 2015 on which charge
is created in favour of the trustees for NCD holders.

(ii) Period for which the receivables charged as security are overdue.
(i) Report specifying tagging of receivables for identification of nature of charge created.

5. We have further obtained schedule of NCDs issued through public offering dated July 15,
2014 and outstanding as at March 31, 2015.

6. We have also made specific enquiries with the persons responsible for financial and
reporting matters for the purpose this report.

GD Hose, Plot o. 85, Bhusari 38.
Email — audit@gdaca.com
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We report our findings below:

1.

We have compared the schedule of NCDs issued through public offering dated July 15, 2014
and with the books of account of the Company and found the same in agreement.

We have compared the borrower wise details of receivables outstanding as at March 31,
2015 on which charge is created in favour of the trustees for NCD holders with the books of
account and found the same in agreement. '

We have verified the Form CHG-9 filed by the Company with the Registrar of Companies and
observed that charge is created and registered in favour of the trustees for NCD holders.

Further, we have verified the period for which the receivables which are charged as security
in favour of the trustees for NCD holders are overdue and have observed that none of those
receivahles are Non Performing Assets as at March 31, 2015 as per the guidelines issued by
Reserve Bank of India as applicable to the Non Banking Finance Company.

We have compared the receivables charged as security in favour of the trustees for NCD
holders as at March 31, 2015 with the books of account and found the same in agreement.

We have observed that the Company has maintained the security cover equal to the value of
outstanding debentures and interest accrued thereon as at March 31, 2015.

Our report is solely prepared for the information of the addressee and is not to be used for any

other purposes or to be distributed to any other parties. This report relates only to the financial

particulars specified above and does not extend to any financial statements of the Company, taken

as a whole.

For G.D.

Ameya D. Tambel

Partner

Membership No.: 128355

Apte & Co
Chartered Accountants
Firm Registration Number 100 515W

—

Mumbai, April 30, 2015

Encl: Annexure A

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
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Annexure A

Statement showing amount of outstanding NCDs, value of securities and security coverage

ratio for NCD Public Issue 2014 (NCD 7)

Particulars

Rs. In lacs

Redeemable Non-convertible Debentures of Rs. 1,000/- each outstanding as on March
31, 2015 (including interest accrued of Rs. 13,646.45 Lacs thereon)

(i) | value of receivables charged for above NCDs

(ii) | Less: Value of receivables charged which stands repaid/reduced on account of
redemption

(iii) | Less: Value of charged Non Performing Receivables
(iv) | Add: Additional receivables charged
(v) | Net Value of charged Standard / Performing / No default Receivables {(i)-(it)=(iii)+(iv)}

(vi) | Security cover for the Debentures

2,11,131.16

2,30,006.91

32,520.50

13,646.45
2,11,132.86

1.00
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G.D. Apte & Co.

Chartered Accountants

Auditor’s Report

To,
IDBI Trusteeship Services Limited

We have requested by Shriram Transport Finance Company Limited (“the Company”) to
submit our report to you in connection with the debt equity ratio and asset coverage ratio as
at March 31, 2015 as mentioned in trust deed dated January 30, 2013 entered by them. The
details of debt fund, equity fund, debt equity ratio and details of assets coverage ratio are
prepared by the Company and attached herewith in Annexure A and Annexure B, which are
initialed by us for identification purpose. This information has been prepared by the
management of the Company and is the responsibility of the management of the Company.
Our engagement was undertaken in accordance with the Standard on Related Services (SRS)
4400 - Engagements to Perform Agreed-upon Procedures regarding Financial Information,
issued by the Institute of Chartered Accountants of India.

The procedures performed by us are summarized as under:

1. We have obtained and verified the Trial Balance of the company as on March 31, 2015
duly certified bythe management of the Company.

2. We have obtained and verified the debenture trust deed dated January 30, 2013 entered
by the Company with IDBI Trusteeship Services Limited.

3. We have obtained the details of debt fund, equity fund and debt equity ratio as
computed by the Company and verified that the same are in accordance with the

definition given in the trust deed entered.

4. We have obtained and verified the working and details of asset coverage ratio of

the Company.

5. We have further obtained schedule for loans outstanding, investment in Group
Company, miscellaneous expenditure, working for deferred tax asset and details of
guarantees and counter guarantees as at March 31, 2015.

6. We have also made specific enquiries with the person responsible for financial and

reporting matters for the purpose of this report.

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
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Chartered Accountants
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We report our findings below:

1. We have compared the components included in computation of debt equity ratio, asset
coverage ratio and schedules obtained with the books of account of the Company and found
the same in agreement.

2. We have verified that the debt fund, equity fund, debt equity ratio and asset coverage ratio are in
accordance with definition given in trust deed entered by IDBI Trusteeship Services Limited. Our
report is solely, prepared for the information of the addressee and is not to be used for any other
purposes or to be distributed to any other parties. This report relates only to the financial
particulars specified above and does not extend to any financial statements of the company, taken
as a whole.

w
[sor G.D.Apte &) Co.

Chartered Accountants
Firm Registration number 100 515W

l(meya D. Tamm

Partner

Membership No.: 128355
Mumbai, April 30, 2015
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Annexure A : Debt Equity Ratio

Shriram Transport Finance Company Limited
Debt Equity Ratio as at March 31, 2015

(Rs. In lacs)
Particulars March-15

Debt
Short Term Debt 2,66,140.59
Long Term Debt 41,61,477.48
Application money on redeemable non
convertible debentures -
Temporary credit balance in bank accounts 3,418.49
Interest accrued but not due on loans 1,58,799.49
Guarantees and Counter Guarantees 1,20,096.42
Total 47,09,932.47
Equity Fund
Share Capital 22,690.67
Reserves & Surplus 9,01,105.83
Subordinated debt with residual maturity of
greater than 5 years 1,45,573.46
Less: Investment in Group Company (29,000.00)
Less: Miscellaneous expenditure (3,689.51)
Less: Deferred Tax Asset (25,648.45)
Less: Computer software (127.87)
Total of Share holders Fund 10,10,904.13
Debt /Equity Ratio _ 4.66

GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com



G.D. Apte & Co.

Chartered Accountants
Annexure B : Asset Coverage Ratio

Shriram Transport Finance Company Limited
Asset Coverage Ratio as at March 31, 2015

(Rs. In lacs)
Particulars March -15

Total Assets 59,32,715.20
Less:
Intangible Assets 29,465.83
Other current Liabilities and short term
provisions 3,25,516.00
Net Assets 55,77,733.37
Total Debts Outstanding 47,09,932.47
Asset Coverage Ratio 1.18
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