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April 28, 2017
The Manager ~ Listing Department The Manager — Listing Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra-Kurla-Complex, Bandra 1 Floor, P.J. Towers, Dalal Street,
(East), Mumbai - 400 051 Mumbai - 400 001
NSE Scrip Code: IDFC BSE Scrip Code: 532659
Dear Sirs,

Sub: Outcome of 117" Board Meeting of IDFC Limited

Ref: IDFC Limited — Annual Audited Financial Results (Standalone & Consolidated) for the quarter
and year ended March 31, 2017 and Declaration of Dividend for FY 17.

This is to inform you that the Board of Directors of IDFC Limited at its meeting held today i.e.
April 28, 2017 approved the Annual Audited Financial Results (Standalone & Consolidated) for the
quarter and year ended March 31, 2017.

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following:

a. Annual Audited Financial Results (Standalone & Consolidated) of IDFC Limited for the
quarter and year ended March 31, 2017.

b. Auditors’ Report on the Audited Financial Resuits (Standalone & Consolidated) issued by
the Statutory Auditors, Deloitte Haskins & Sells LLP, Chartered Accountants.

We hereby confirm and declare that the Statutory Auditors of the Company have issued Audit
Reports on the Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2017 with unmodified opinion.

2. Further, the Board of Directors of IDFC Limited recommended a dividend of Rs. 0.25 per
share for the financial year ended March 31, 2017, subject to the approval of Shareholders
at the ensuing Annual General Meeting. The Dividend, if approved by the Shareholders,
will be paid not later than first week of August 2017.

The Board Meeting commenced at 1.15 p.m. and concluded at B_.Ep.m.
Kindly take note of the same.
Thanking you,

Yours faithfully,
For IDFC Limited

n Kulkarni
Company Secretary

IDFC Limited
Naman Chambers, C-32, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai 400 051 Tel: +91 22 4222 2000 / 6147 8383
Registered Office: KRM Towers, 7th Floor, No. 1, Harrington Road, Chetpet, Chennai 600 031 Tel: +91 44 4564 4000 Fax: +91 44 4564 4022

CIN: L65191TN1997PLC037415 info@idfc.com www.idfc.com



Deloitte
Haskins & SelisLLP

Chartered Accountants
Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbal - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91(022) 6185 4501/4601
INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
IDFC LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
IDFC LIMITED (“the Company”), for the year ended 31 March, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our
audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the
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net profit and other financial information of the Company for the year ended 31
March, 2017.

We draw attention to Note 3 to the Statement which describes the demerger of the
financial undertaking of the Company into the IDFC Bank Limited with effect from 1
October, 2015 in the previous year. Post transfer of the financial undertaking to the
IDFC Bank Limited, the Company is mainly an investment Company, with minimal
operations. Accordingly, the results for the year ended 31 March, 2017 and 31 March,
2016 are not comparable.

Our opinion is not modified in respect of this matter.

The Statement includes the results for the Quarter ended 31 March, 2017 being the
balancing figures between the audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm'’s Registration No. 117366W/W-100018)

f~(. W

P. R. Ramesh
Partner
(Membership No.70928)

MUMBAI, 28 April, 2017
PRR/PG/PPA
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Elphinstone Road (West)
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Tel: +91 (022) 6185 4000
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
IDFC LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
IDFC Limited (“the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”), and its share of the net loss
of its associates for the year ended 31 March, 2017 (“the Statement”), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement,
which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which is in accordance with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such consolidated financial
statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Holding Company'’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Holding Company’s internal controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in paragraph 5 below, is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of the subsidiaries
and associates and referred to in paragraphs 5 below, the Statement:

a. includes the results of the following entities:
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Subsidiaries: IDFC Financial Holding Company Limited, IDFC Bank Limited, IDFC
Alternatives Limited, IDFC Projects Limited, IDFC Securities Limited, IDFC Trustee
Company Limited, IDFC Asset Management Company Limited, IDFC AMC Trustee
Company Limited, IDFC Infrastructure Finance Limited (Formerly known as Infra
Debt Fund Limited), IDFC Capital (Singapore) Pte. Limited - Singapore, IDFC
Securities (Singapore) Pte. Limited - Singapore, IDFC Capital (USA) Inc. - USA, IDFC
Investment Managers (Mauritius) Limited - Mauritius and IDFC Bharat Limited
(Formerly known as Grama Vidiyal Micro Finance Limited).

Associates: Feedback Infra Private Limited, Millennium City Expressways Private
Limited and Jetpur Somnath Tollways Private Limited.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Group for the year ended 31 March, 2017.

We draw attention to Note 5 to the Statement which describes the demerger of the
financial undertaking of the Holding Company, as defined in the Scheme of
Arrangement under section 391-394 of the Companies Act, 1956 approved by the
Hon’ble Madras High Court vide its order dated 25 June, 2015 into the IDFC Bank
Limited with effect from 1 October, 2015.

Our opinion is not modified in respect of this matter.

We did not audit the financial statements of six subsidiaries, included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
75,771 lacs as at 31 March, 2017, total revenues of Rs. 37,335 lacs for the year
ended 31 March, 2017 and total profit after tax of Rs. 9,094 lacs for the year ended
on that date, as considered in the consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disciosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors.

Three subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective
countries. The Company’s management has converted the financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Company’s management. Our
opinion in so far as it relates to the balances and affairs of such subsidiaries located
outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and audited by us.

The consolidated financial results includes the unaudited financial statement of one
subsidiary, whose financial statements reflect total assets of Rs. 629 lacs as at 31

(7]
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March, 2017, total revenue of Rs. 336 lacs for the year ended 31 March, 2017 and
total profit after tax of Rs. 2 lacs for the year ended 31 March, 2017, as considered in
the consolidated financial results. The consolidated financial results also includes the
Group’s share of net loss after tax of Rs. 6,876 lacs for the year ended 31 March,
2017, as considered in the consolidated financial results, in respect of three
associates, whose financial statements have not been audited by us. These financial
statements are unaudited and have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary and associates, is based solely on such unaudited
financial statements. In our opinion and according to the information and explanations
given to us by the Management, these financial statements are not material to the
Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financial statements certified by the Management.

. The Statement includes the results for the Quarter ended 31 March, 2017 being the

balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

PR Mpppirteo

—

P.R Ramesh
Partner
(Membership No0.70928)

MUMBALI, 28 April, 2017
PRR/PG/PPA
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