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May 26,2020

Listing Department
National Stock Exchange of India Limited,
Exchange Plaza
Bandra Kurla Complex
Bandra (E)
MUMBAT - 400 051

Dear Sir,

Stock Svmbol: DEEPAKNTR

Re: Outcome of Board Meetine - Audited Financial Result

Pursuant to the requirements of Regulations 30 and 33 of the SEBI (Listing Obtigation and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") this is to inform you that the
Board of Directors of the Company at their Meeting hetd today, i.e. 26th May, 2070, have inter
olia approved Audited Standalone and Consotidated Financial Results of the Company for the
Financial Year ended 31" March, 2020.

In this regard, we enctose herewith Audited Standatone and Consolidated Financial Results of the
Company for the year ended 31't March, 2020, atong with the Auditors' Report issued by M/s.
Deloitte Haskins & Setts LLP, Chartered Accountants, Statutory Auditors of the Company.

Further, please note that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annual Audited Standalone and Consotidated Financial Results for the
Financial Year ended 31't March, 2020.

The Board Meeting of the Company commenced at 1:30 P.M. and concluded at f>rn
Kindly take the same on your records.

Thanking you,

Yours faithfutty
For DEEPAK NITRITE LIMITED

Encl: as above

DEEPAK NITRITE LIMlTED

CIN: 124110GJ1970P1C001735

Registered & Corporate Office:

Aaditya-1, Chhani Road, Vadodara-390 024. Gujarat, India.

Tel:+91265276520013960200 | Fax:+912652765344

I nvestor Relations Contact: investor@ godeepak.com

www.godeepak.com
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DEEPAK NITRITE LIMITED

Registered Office : Aaditya-1, Chhani Road, Vadodara - 390 024, Gujarat
Web Site : www.godeepak.com, Investors Relation Contact : investor@godeepak.com

Corporate ldentification Number: L2411OGJ197OPLC001735,Tet.: +91-265-7765700, Fax:. +91-265-7765344

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
{ in Crores

Particulars Standalone Results Consolidated Results
31.03.2020
(Audited)

31.03.2019
(Audited)

31.03.2020
(Audited)

3 1.03.201 9
(Audited)

A)
I

ASSETS

Non-current assets
Property, Plant and Equipment
CapitaI Work-in-Progress
Right-of-use-Assets
Other Intangibte assets

FinanciaI Assets:
lnvestments
LOans

Other Financiat Assets

Non-current Tax Assets (net)
Other Non-Current Assets

706.45
89.88
1 0.39
3.79

567.86
1.06
5.60

7.40

585.07
28.97

4.30

562.87
1.35
5.57
1 .93
3.80

1 ,787.56
177.27

14.35
30.07

L-56

1.05
8.80
6.00

29.82

1,700.56
33.87

15.27

2.39
1.36
o./o
2.04
3.81

fotal Non-Current Assets 1,386.93 1,193.82 2,o52.31 1,766.06
urrent assets

I nventories
FinanciaI Assets:

Trade Receivabtes
Cash and Cash Equivatents
Bank balances other than Cash and Cash Equivalents above
Other Financial Assets

Other Current Assets

Assets ctassified as hetd for sate

233.09

365.97
2.10
1 .63
1.67

57.95
7.23

232.51

344.45
7.81

2.77
1.91

49.17
0.35

394.50

612.72
2.14

79.26
1.62

1 1 3.83
L.L5

410.73

574.96
2.96

72.81
1.91

148.00
0.35

fotal Current Assets 659.59 633.92 1 .1 56.30 1.161.72
TOTAL ASSETS 2,046.52 1 ,827.74 3,208.61 2,927.78

B) EQUITY AND LIABILITIES
EQUITY

Equity Share Capitat
Other Ecuitv

77.78
1.464.05

27.28
1,030.56

27.28
1.544.63

77.78
1.044.31

Total Eouitv 1,491.33 1 .O57.84 1.571.91 1,O71.s9
tl

1

LIABILITIES

Non-current liabilities
FinanciaI Liabilities:

Eorrowings
Lease Liabitities

Provisions
Deferred Tax Liabitities (Net)
Other Non-Current Liabitities

10.52
13.79
45.41

81.59

10.73
76.59

779.43
13.46
14.40
79.61
0.85

869.86

11.44
77.46
1 3.80

Total Non-Current Liabilities 69.22 168.91 887.7s 972.56
a Current liabilities

FinanciaI Liabitities:
Borrowings
Trade Payabtes

Totat outstanding dues of
a) micro enterprises and smalt enterprises
b) creditors other than micro enterprises and smalt
enterpnses

Lease Liabitities
Other Financial Liabitities

Provisions
Current Tax Liabitities (Net)
Other Current Liabitities

177.55

6.16

233.16
0.70

39.76
11.40

1 .16
16.08

184.43

7.75

317.11

66.33
7.06
1.74

16.57

748.42

6.to

357.56
1.93

95.88
12.04
0.97

75.45

255.05

7.77

464.66

1 1 5.90
7.62
3.74

28.89
otal Current Liabilities 485.97 600.99 748.95 88 3.63
otal Liabilities 555.1 9 769.90 1,636.70 1,856.1 9

rOTAL EQUITY AND LIABILITIES 2,O46.52 1 ,827.74 3,208.6 1 2,927.78

.;>
J L-L-\ )



DEEPAK NITRITE LIMITED

Registered Office : Aaditya-1, Chhani Road, Vadodara - 390 024, Gujarat
Web Site : www.godeepak.com, Investors Retation Contact : investor@godeepak.com

CorDorate ldentification Number: L74110GJ1970PLC001735.Tet.: +91-265-7765200. Fax; +91-265-2765344

STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT
{ in Crores

Particulars Standalone Results Consolidated Results
Year inded Year Ended

1.O3.2020
(Audited)

31 .03.2019
lAuditedl

31.O3.2020
lAuditedl

31.03.2019
lAuditedl

(A)

(B)

(c)

SASH FLOW FROM OPEMTING ACTIVITIES
)rofit for the Period
\dd: Income Tax Expense recognised in the Statement of Profit and

544.04

161.99

1 18.04

74.45

61 1.03

195 17

173.66

94.32
)rofit Before Tax 706.O3 212.49 806.40 267.98
Non-cash adjustment to reconcile Profit Before Tax to net Cash

Flows
1. Depreciation / Amortisation on Continuing Operations
2. Loss on Sale of Fixed Assets

3. Provision for Doubtful Debts
4. Gain on sale of investment
5. lnterest exoenses
6. Interest Income
7. Dividend lncome
8. Fair Vatue Loss/(Gain)
9. Foreiqn Exchanqe Ftuctuation on account of Financinq Activities

77 0?

6.37
7.82

(0.33 )

20.32
(0.58 )

(0.00)
0.04
'1.98

52.88
4.29
0.84

(0.44)
42.85
(0.80)
(0.00)
0.03

(3.42\

139.73
6.33
7.41

(0.33 )

114.87
(7.12)
(0.00)
0.04
1.98

77.79
4.28
U.T3

(0.47)
83.25
(1.48)
(0.00)
(0.00)
(3.471

f,peratinq Profit before chanqe in Operatinq assets and liabilities 8 1 9.53 308.71 1.O74.31 428.66
Movements in working capital :

1. (lncrease)/Decrease in Inventories
2. (lncrease)/Decrease in Trade Receivables
3. (lncrease)/Decrease in Non Current Loans

4. (lncrease)i Decrease in Other Financial Assets

5. (lncrease)/Decrease in Other Assets

5. Increase/(Decrease) in Trade Payabtes
7. Increase/(Decrease) in Other financiaI tiabitities
8. Increase/(Decrease) in Other tiabitities
l. Increase/(Decrease) in Provisions

(0. s8,
(29.34,

0.30
(0.871

(3.94"
(8s.97,

4.54
(0.1 8l
2.12

(44.33,
73.93
(0.0s,
7.13

15.27
10.81
(0.04,
4.72
7.78

15.18
(41 .92]'

0.29
(2.88)
34.15

(1 1 1 .84)
3.54

(11 .76)
2.59

(8s.1 7)
(161.86)

(0.0s)
2.13

10.75
(1 9.35)
(62.1 8)

0.77
3.15

Cash eenerated from operations 70s.60 323.43 963.16 116.37
Less: Income tax Daid 1 90.39 46.00 1 98.48 56.09
Net cash inflow from oDeratine activities 515.21 277.43 764.68 60.27

CASH FLOW FROM INVESTING ACTIVITIES
1. Purchase of Property, Ptant & Equipment, inctuding Capitat Work in
Progress, Capitat Advances and Expenditure
2. Purchase of Intangible Assets

3. Proceeds from Sale of Property, Plant & Equipment
4. lnsurance ctaims received
5. lnvestment in Subsidiaries
6. Purchase of Current Investments

7, Proceeds from redemption/maturity of Current Investments
8. Deoosit with bank
9. lnterest received
10. Dividend received

1 1. lncrease/(Decrease) in Liabitities retated to Capital Assets

(269.67\
(0.21)
1.22

(221.00)

721.33

0.58
0.00

(70.21"
(1 .34"
1.69

1 7.83
(79.00.

(107.77"

129.61
JU.ZO

0.90
0.00

(398.39)
(19.04)

1.43

(221.00',)

221.33

2.17

n4.37\

(747.74)
(12.79)

1.70
1 7.83

(107.78l.

137.65
1 8.07

1.57
0.00

23.93
Net cash outflow from investine activities (267.75 (78.O3 427.941 1 62.551

CASH FLOW FROM FINANCING ACTIVITIES

1. Proceeds from Non-Current Borrowings
2. Repayment of Non-Current Borrowings
3. Net Proceeds from Current Borrowinqs
4. Interest Daid

5.Dividend paid on Equity Shares and Dividend Distribution Tax
6.Margin Money Deposit
7. Principa[ repayment of Lease Liabitity
8. lnterest cost of Lease

(113.19
(8.40

(1 9.85
(1 06.01

2.01
(1 .41

n.31

s0.00
(104.52)
(76.22)
(43.73)
(71.79)

(2.03 )

24.76
(125.37)

(8.17)
(113.47)
(1 06.01 )

(5.59)
(1.77)
(1.99)

380.17
(1 04.52)
(73.00)
(84.1 3 )

(21.79)
(2.03)

.{et cash inflow/(outflow) from financine activities (?48.17\ 197.78) (337.56 95.8 1

,let increase/decrease in cash and cash eouivalents (A+B+C) (o.71 1.62 (0.82 (6.46

lash and cash equivalents at the beeinnine of the financial Vear 2.81 1.19 2.96 9.43
lash and cash equivalents at the end of the financial vear 2.10 2.81 2.14 2.96

Reconciliation of Cash and Cash equivalents
Balances with Banks:

In Current Accounts
In EEFC Accounts

Cash on hand

1 .50
0.46
0.14

1.70
1 .51

0.10

1.54
o.46
0.14

1.35
1.51

0.10
fotal Cash and Cash Equivalents. 2.10 2.81 2.14 2.96

at\
LVV



DEEPAK NITRITE LIMITED

Registered Office : Aaditya-1, Chhani Road, Vadodara - 390 024, Gujarat
Web Site : www.godeepak.com, Investors Retation Contact : investor@godeepak.com

CorDorate fdentification Number: L24110GJ1970PLC001735,Tet.: +91-265-276520O. Fax:. +91-265-2765344

NOTES:

1 The Board of Directors declared Interim Dividend of < 4.50/ - (Rupees Four and paisa fifty onty) per equity share of face vatue of { 2/- (Rupees Two
on[y) each on March 04,2020. The payment of Interim Dividend was made through etectronic mode on March 21,2020 to att equitysharehotders
whose bank detaits were available with the Company. However, the Company was not abte to comptete dispatch of Dividend Warrants within the
prescribed time timit on account of situation emerged due to outbreak of COVID-I9 and the orders of Central / State Government for lockdown
effective from 25th March, 2020. The Company shau endeavour to comptete the dispatch of Dividend Warrants in due course on resumption of
services by PostaI Authorities.

2 The outstanding Commercial Papers of the Company as on March 31 , 2O7O have maturity vatue of t 1 25 Crores. These Commercial Papers are tisted
on the BSE Limited. The Company has retained 41+ rating by ICM for its Commercial Papers. Disctosure as required by Regu[ation 52 of Listing
Obtigations and Disctosure Requirements are as under:

Particulars
Standalone

As at
lrtarch 31 , 2020

As at
March 31,2019

,let Worth ({ in Crores) 1,491.33 1 ,057.84

)ebt-Equity Ratio 0.14 0.31

)ebt Service Coverage Ratio O.UJ 7.07

nterest Service Coverage Ratio 41 .91 7.13

The Ratios have been comouted as under:
i. Debt-Equity Ratio - Total Borrowings/Total Equity
ii. Debt Service Coverage Ratio - Earnings (exctuding other income) before Finance Costs, Depreciation & Amortisation and Tax/ (Finance Cost +

TotaI Repayment of Non Current Borrowings)
iii. Interest Service Coverage Ratio - Earnings (excluding other income) before Finance Costs, Depreciation & Amortisation and Tax/Finance Cost

Effective from Aprit 1, 2019, the Company has adopted Ind A5 116, Leases, using modified retrospective method. The comparatives as at and for the
period ended March 31, 2019 and June 30, 2018 have not been retrospectively restated. The adoption of Ind AS 115 did not have any material impact
on the financiat resutts of the Company.

With effect from April 1, 2019, the Company has changed the useful life of certain Property, Ptant & Equipment based upon the technical evatuation
conducted by the management. Accordingly, change in useful life of the Property, Plant & Equipment is being applied prospectivety in accordance
with Ind AS 8 - Accounting Poticies, Changes in Accounting Estimates and Errors. Had the Company continued with the previousty assessed useful life
of Property, Ptant & Equipment, charge for depreciation for the quarter and year ended March 31,2020 woutd have been tower by t 4.83 Crores and
t 19.31 Crores respectivety.

Deepak Phenotics Limited, a whotty owned subsidiary of the Company commenced commercial production of lsopropyl Atcohot (lPA) at its
manufacturing facitity at Dahej, Gujarat effective Aprit 2'1, 2020. This facitity has the manufacturing capacity of 30,000 MT of IPA annuatly.

In view of the lockdown directions passed by the Central and Local Government at[ over India to prevent and contain the spread of COVID-19, the
group temporarity suspended its operations at its manufacturing facitities since March 25, 2020. Upon obtaining necessary permissions from the
concerned authorities and after taking att necessary measures retating to safety as prescribed in the said permissions, the operations were resumed
in a phased manner from Aprit 06, 2020. Based on detaited assessment of the impact of COVID-19 on the operations of the Group and on-going
discussions with customers, vendors and service providers, the Management as of now betieves of its abitity to serve customers, obtain regutar supply
of raw materiats and logistics services,
Subsequent to the year end, the Group has received notices of Force Majeure from certain supptiers and customers and similarly the Group has also
issued notices of Force Majeure to customers and supptiers. However, based on the pretiminary legat evatuation of these notices, the Management
does not anticipate any material economic outftow of resources which woutd impact its cash position and the carrying vatue of its assets. The Group
believes that there is no impact on its ability to meet its tiabitities as and when they fatt due. There is no material change in the internat control
environment of the Group. However, the extent and duration of COVID-19 is currently unknown and depends on future devetopment that are
uncertain. Any resultant outcome and impact on business, due to this, is unpredictabte.
The Management has considered the possibte effects if any that may result from the pandemic relating to COVID-19 on the carrying amounts of trade
receivabtes and inventories. In devetoping the assumptions and estimates retating to the uncertainties as at the Batance Sheet date in relation to the
recoverable amounts of these assets, the management has used internal and external sources of information to the extent determined by it,
inctuding economic forecasts as at the date of approvaI of these financiaI resutts. The impact of the same may differ from that estimated as at the
date of approval of these financiat statements due to the impact of the pandemic and the Group witt continue to ctosety monitor the devetopments.

The Company and its Subsidiary, Deepak Phenotics Limited, etected to exercise option avaitable under section 1158M of the Income Tax Act, 1961
and tax expense has been recognised accordingty for the year ended March 31, /0/0.

The figures of the last quarter are the batancing figure between audited figures in respect of the futt financiaI year and the pubtished year to date
figures upto the end of third quarter of the financial year.

The above Audited financiat resutts were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at their
meeting hetd on May 76,7020.

For DEEPAK NITRITE LIMITED.

trz?u/ -/
-- D, C. MEHTA

Chairman & Manaqinq Director
DfN NO: 00028377

(z'
l-r,tm/b,

Vadodara, May 26,2O2O



FfaskinE& k

TNDEPE;{D€iI*T AuDrToR's REpoRT oN Ar.tDrr oF ANf{uAL STANDALONEFII{ANCIAL RESULTS AND REVIETT OT QUARTER.LY FIITAI.ICIAL R*SULTS

TO T}IE SOARD OF DIREC?ORS OF
DEEPAK NITRITE LTMITED

Opinion and Conclusion

we have (a) audited the standalone Financial Results for the year ended March 3L,2azaand (b) reviewed the standarone rinanciar ResL:rts for the f"urt*o *na ,orobelow), which were subject to limited both..Statement 
of Standalon; Financiai Res arter|1, 2o2A of DEEP.{K {yITRITf, LIil{ITED {,,the Conrpa ny,), f,the

33 or rhe sEBr (usrinr^B'J&1?Hi',,:"rH::,:J;J:11t,,,",-i1J",:i,ffiT",ffi:i:no*:::
amended ("the Listing Regutal iens,,).

{a) Opinion on Annual Financial Results

In our opinicn and to the best of our inforrnation and according to the explanationsgiver to us, the standalone Financiar Resurts forne veiienced March 3r,2020:
i' is presented iri accordance with the requirements of R.eguiation 33 of the seBl

:f;'r"n 
obrigations and oiscrosrr." nequirements) Reguratrons" 20r.5, as amended:

I

;
(u) concfiu;'ii3i*'*udited standatr:ne Financiat Resutts far the guarrer ended

er ended March 31, 2020,
ArJ ditor,s Responsibil iti es

uses us to believe that the

and measurern prepared in

not discrosed rhe ffiTr-S?: l* ]i't{!I.1i:
'EBI {Listing o and Discrosure. Requirernents) s.egutationi,o^ir1;:t::
,?H_"f"1.;ilji:flLr"il: manner in which rt is to,o" Ji..i LJa, or rhat ir contains any

De!eitte

111! ?fl^T:_r%:abuits Fiftan(e cenrre, iouJer 3rncrn {LLp tde^tr[ratbn;{o. AAB E737)

Chartered Accauntanle
19h ffoor, Shapath-V,
S.G. Highway,
Ahmed*bad - 380 o15
GuJarat. India

tet; +91 79 6582 7300
Fax: +91 79 66a2 74AV
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Sasis for opinion on the Audited stardafone Financial Results f,or the yearended March ZL 2O2O

we conducted our audit in accordance with the standards on Auditing (.'SAs,,) specified
0) of th Act,,). Our respcnsibilities underfurther Auditor,s Responsibilities sectionendent e with the Code of Ethics issued
irsilEr c ICAI") together with the etlrical

it of the Standalone Financial Resulls for the
les thereunder, ond
these requirements
sbtained by us is

Ma na gement's Responsibilities for the Sriterfi ertt

This Statem€nt wh
Company's Board R'esults is the res

Standarone l.inanci d by them for th
the rerared audite "?-fi:ffiff;

sign. implemefltation and rnaintenance 6f

compiete*ess of the acco or ensuring the

f the standarone Financiar preparation end

misstat€ment, wl-rether du view and is free

, the Board of Directors are responsible fsr
a going concern, disc licabfe,
golng concern basis unless

e the Cornpany or to ons, or

li;r:Hffilno;*oot" are also responsible for overseeins the financiaf repoding process

Auditort Responsibilities

(a) Audlt of the standarone Financiar Resurts fcr the year ended ?,rarch Bz, zazo
our objectives are to obtain reasonable assurance atlout whether the Stanriafone

' ,::ij:: ffarch 37,202a as a whole is free from materiat
in 

,cLrer aud or error, afid to issue an auditor,s report thation. Re assurance is a high level of assurance, but is not a

# ',ll,l - .. .'
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guarantee that an audit condusted ln accordence with sAs will alv.tays detect amaterial misstaterxent when it exists, Misstaternents can arise from fraud or errorand are considered material if, individffaliy or in the-aggr"gui", they could reasonablybe expected to influence the economic decisions or iierit"ten on the basis of thisStandalone Financial Results.

As pari of an audit in accordance lvith sAs, we exercise professional judgment andmaintain professionar skepticism throu;hout the audir. wL arso:

udit in order to design
ces, but not for the
e Company's internal

policies used and the reasonableness
of Directors.

ness of disclosures made by the
s specified under Regulation 33 of

and ofthe ndaloneano rtheA dalonetran and e manner

dence regarding the Annual Standalone
ress dn opinion on the Annual Standalone

ents in the Annual Standalone Financial
e, makes it probable that the economic
user of the Annual Standalone financialguantitative materiality and qualitative
dit work and in evaluating the results of
ny identified misstatements in the Annuai

We communi h those \/ith governance among othermatters, the scope a of the audit andinc/uding any nt derici iniernat csrrtrot rh #;i:,ff:'::;

%'SA tu'q
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We also provide those charged with €overnance with a statement that we have

complied with relevant ethjcal requiremerits regarding independence, and to
comrnunicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards'

{b} Review sf the Standalore Financial Resslts for the quarter ended Marcb 3tr,
2020

We conducted sur review of the Standalone Financial Results for the quarter ended
March 31, 2020 in accordance with the gtandad on Review Engagernents ("SRE")
2410'Review of Interim Financial Information Performed by the Independent Audltor
of the Entity', issued by the ICAI. A review of interim financial information consists
of making inqilirias, primarily of the Company's personnel responsible for financial
and accounting matters, and applyinE ana{ytical and other review procedures. ,A

reviaw is substantially less in scope than an audit conducted [n accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become av{are of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other ?4atters

As stated in Note I of the Statement, the figures for the co:responding quarter ended
March 31,2O19 are the batanclng flgures between the annuel audited figures forthe
year then ended and tlre year to date figures for the 9 rnonths period ended December
31, 2018. We have not issued a seperate limited review report on the results and
figures for the quarter ended March 31. 2019. Our reporL on the Staternent is not
modified in respect of this rnatter.

The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respeci of the full financial year and the
published year to date figures up to the third quarter of Lhe current financial year
which were subject to limited review by us,

Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firrnt Registration No. 117366W/W-1O0OlB}

("^hh{/" X""u

Place: Ahrnedabad
Date: 26th lvlav 2o20

Kartikeya Raval

{Partner)
(Mernbership No.106189)
U DIN : 2O106189AAAADO1483

r>;Ji.l\1



Belaitte
Haskins&

If{FEPENDENT AUDITOR"S REPORT ON AUDIT OF AI{I\IUAL CONSOTIDATSDFINANCIAL RSSULTS Af{D R.EI/IHW O} q{JARTERIY FINAI{CTAL RESULTS

TO T}IE BGARD gF DTRECTORS OF
DEE PAK NITRITF LII.IITED

Opiniorr and Conclssion

dated Finan4al R.esults for the year ended March 31, Z02oed Financial Results for the quarter ended March 31, 2020
included j nrrinn to lirnlted review by us. both
and year l1'-g nanciat Results ror. ti" erJi*,
subsidiari 

bein ;;i o,'r:T:1"Tf" tosether'"r.#Jf"o"!1ffii.4:t,ri,:lg;:;
{Lis ns and .,'.#f[-TJ&:L?":ijiTffn?,:,ff:T;*: ::he u ons.).

(a) apinion on Annual caftsolldat€d financial Results
In our opinion and to the best of our inforn'ration and accordang to the explanationsgiven to us' and based on tne cqniJe[tio1 of the audit repofts of the other aurditorson sgparate financial sLatements of subsidiaries referretr ti rn otrler Matters sectionberowo the consoridated Financiur n"rrL forthe yearended March 31, 2o20:
{i) includes the results of the following entitiesi

1. Deepak phenoli_cs Umited {Wholly owned subsidiary)2' Deepak Nitrite corporation inc. 1wr-ro|ly owned uur.i$uryt
(ii) nted in accordance with the requireftlents of Requration 33 of tfre sEsI

o::l3rr,*r and Discroiuru ir"quii#;;rj' fr.surations, 2a!s, €s

(iii) gives a true and fair
principles laid down ' meflt
PrinciPles generally nting
consoridated total co and
Group for the year en f the

ChaEered Accogntants
19th floor, Shapath-V,
s.G. flighway,
Ahmedabad ^ 380 Ol-s
GuJarat, India

+9L 79 66A2 7300
+97 79 6682 740A

Ieli
FaN:
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(b) conclusion on unaudlted cofisolidated Financial Results for *he quarterended March gL, 2O2O

with respect to the consolidated Financjal Results for the quarter ended March 31,2020' based on our review conducted and procedures performed as stated inparagraph {b). of Auditor's Responsibilities section below and based orr rneconsiderafion of the review repofts of the other auditors ieferred to in other Matterssection below, nothing has come to our attention that causes us to belleve that theConsoliciated Financial Resr-rlts for the quarter ended Marc[.] 31. 2020. prepared inaccordance ivlth the recognition and measure -rinaipf", 
lndianAccounting Standards and other accounting pr generall ia. hasnot diselosed the.information reguired to be 

'Oi 
iir term, of thesEBi (t-isting obligations and Disclosure Requirenrents) Regulations/ 2015, as

lgr?*T;il$:fj;"n: rnanner in which t is ro be discrosed, or rhar it conrains any

:ff:;li:r*';fi;;;tte Ar'rdited consslidated Financiar Resutts for the year

the (.'SAs.1 sZot onsibtfitiegrap nsibilitiesa th the Code of Ethics issf ;") together with theo dated Financial Results
lons of t

'iities 
in ereunder' and

at rhe - ;;xl1:"flT,:
in terrns of their repo*s referred to in Other

priate to provide a basis for our audit opinion.
i,tecagennent's Responsibilities for the Stat€nnent

ich includes the Cons

,:lil:.".,*:,.i31i:;
consolidated fifianci

'%'e*u'fl
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records/ relevant t".1:.preparation and presente{ion of the respective financial resultsthat give a true and fair view.atld are#ee from material misstalment, whether due tofraud or error' which have been ,t"J io-,. tt. purpose of prepararion of rhis consoridatedFinancial Results by the Directors of the parent, as aforesald.

In preparing the consolidatecl Financial Results, the respective Board of Dlrectors of thecompanies included in the€roup ar€ r€sponsibie for uuruuuing thl aoirity of the respectiveil'; i3,,xiijl;ffi,,.T;T,fjj:_*'l?
llaciA

;;;; ,". 
ities or to cease operations, or has

The respective Board of Directors of the conrpanies inciuded in the Group are responsiblefor overseeing ihe financial reporting process of the Group.

Auditor's Responsibillties

(a) 
#r{t 

of the consoridated Financiar R.es:rrts for the year ended March 91,

our objectives Er€ to obtain reasonab{e assurance about whether the consolidatedFinancial Results forthe year endeJ nlarctr :f, 2020 asmtsstatement, whether clue to fraud or €rror, and toincludes our opinion. Reasonable urruiun.* is a high feguarantee that an audit conducted tn SAs wil,material rnisstatement when it exists. ise froand are considered meteriar ir, ini,uij]ru #,, onuobe expected to jnfluence th" ;;";;;;
consolidatecj Financial Results. taken on

As part of an audit in acsordance with 
JAs, i1e exercise professionar judgment andmaintain professional skepticism throughout the audit. we arso:

' Identify and assess the risks of riaterial miConsolidated Financial e"suiG,- *h*rn"l- due topedorm audit proceo
that is sufticient ancl
not detecting a matet
one resultinfi trom u 'rn fraud- is higher than for
omissions, ,riiur*pr*r" llusion, forgery, intentionai

ernal control.

' ffJ'il ;rH g of internal control relevant to the audit in order rotnuiu.po*,"j:T;ff",T"0::ufiX,:#.ff"::::*,** :r*i* r.;

' Fvaluate the appropriateness oF accounting pOlicies used and the reasonablenessof accounting estjmat€s rrade by tn" noura of Direct(,s.
r Evaluate t

goar<J of D and rea.sonableness of disclosures made by the
the Listing the requirernents specified under Regulation 33 of

ryu\"c
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r Conclude on the approprlateness of the Board sf Directors' use of the Eoing
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concem, If
we conclude that a material unce:tainty exists, we are required to draw attention
in our auditor's report to the related disclosgres in the Consolidated Financial
Results or, lf such disclosures are inadequate, to modify our opinion" Our
conclusions are based on the audit evidence obtained up to the date of our
auditort report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

' Evaluate the overall pres€ntation, structure and content of the Annual
Consolidated Financial R.esulls, including the disclosures, and whether the
Annual Consolidated Financia, Results represent the underlying transactions and
events in a manner that achieves fair presentation.

' Perfornr procedures in accordance with the circular issued by the SEBI under
Regulatior 33(8) of the Listing Regulations to the extent applicable.

r Obtain sufficient appropriate audit evidence regarding the Annual standalone
within the Group to express an opinion on the

R.esults. We are responsible for the directiorr,
the audlt of financial inforrnation of such entities
idated Financial Results of which we are the

independent auditors. For the other entities ineluded in the ,qnnuat consoiiaaieoFina s, which have been audited by taudi responsible for the direction,'suthe ed out by them. We remain sol
opin

Materia'ity is the magnitude of misstaternents in the Annual consolidated FinanciaiR'esults that, lndividuaNly or in aggregate, makes lt probable that the economicdecisions of a reasonably knowledguubte user of the Annual consolidated Financier
R'esults may be influenced. we consider quantitative materiaiity and qualitative
factors in (i) planning the scope of our audit work and in €valuating the results ofour work; and (i;) to evaluate the effect of any identified misstatements in the AnnualConsoiidated Financial Results.

we cornmunicate with those charged with governence of the parent and such otherenuties included ln the consolidated Financial Results of which we are theindependent audltoas regarding, among other r:'latters, the planned scope and tirningof the audit and significant audit findings including any significant deficiencies irrInternal control that we identify during our audit.

we also provide those charged with governance with a statement that we havecomplied with relevanr ethical requirements regarding independence, and to€orflrnunicate with them all relationships and other n"ratters that may reasonably bethought to bear on our independence, and where appricabre, retated safeguards.

. rt
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(b) Review of the consolidated Financial Results for the quarter ended lutarch3Lr 2A2O

Financial Resufts er e*ded
ndard on Review ts (SRE)
perfcrmed by the t Auditor

view of interinr financiai information consisrs
ompany's personnel responsible for financial

analyttcal and other review procedures. A
an an audit conducted in accordence with SA
Act and colsequently rloes not enable us to

awdre of afl significant matters that might
do not express an audit opinion.

The statement includes the results of the entities as listed under paragraph (a)(i) ofOpinion and Conclusion secUon above.

n: 
procedures in he circular issued by the SEBIReq ;i,:'*,;l,j: 

":lgjU;*"* 
'o[.r""""*

Qther l{atters

q
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pared by the rnanagernent of the Company

Gur report on the Staternent is not msdified in respect of the above matters with respectto our reriance on the work done and the repgrts CIf the other auditors.

Place: Ahmedabad
Date: ?5,th May,2A2E

For Deloitte Haskins & Seils Ll.p
Chartered Accountants
(firnr's Regisrration No. I 1 7365Ww_100018)

Kartikeya Raval
(Partner)

{Membership
UDIN:20106 1459
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