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Dear Sirs,

Sub: Recommendation by the Board of Directors in respec* of Final
Dividend for the financial year ended 31% December 017

This is to inform you that the Board of Directors of the Company at its Meeting held today,
which commenced at 10.00 a.m. and concluded at 2.15 p.m. has considered the Audited
Statement of Accounts for the financial year ended 31t December, 2017 and recommended
payment of a final dividend of %15/- (Rupees Fifteen only) per Equity share of ¥ 10/- each.
The total dividend proposed for the year 2017 (including interim dividend of ¥11/- per share
paid in August 2017) stands at ¥26/- per share as compared to total dividend of ¥17/- per
share paid in 2016.

A copy of the audited financial results for the year ended 31% December 2017 and a copy of
the Media Release is enclosed.

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27% May 2016, we
hereby declare and confirm that the Statutory Auditors of the Company
viz. Deloitte Haskins & Sells LLP, Chartered Accountants, have issued an Unmodified Audit
Report on Standalone and Consolidated Financial Results of the Company for the year ended
31% December 2017. A copy each of their reports on the Financial Results is attached.

As the date for the 82" Annual General Meeting of the Company has not yet been finalized by
the Board, the record date and period of closure of the Register of Members and Share
Transfer Books to determine the entitlement of shareholders for the final dividend, if approved
by the shareholders will be informed to the Exchange in due course.

The Company had closed its trading window from Monday, 1% January, 2018 pursuant to the
SEBI (Prohibition of Insider Trading) Regulations, 2015 for those persons who are covered
under the Company’s Code and the same will open on Monday, 12*" February 2018.

Yours faithfully
For ACC Limited

LO& D _ e

Ramaswami Kalidas
Company Secretary & Head Compliance
FCS-2440

Encl.:
i Statement in regard to the financial results for the year ended 31% December 2017
alongwith the reports of the Statutory Auditors.
il Media Release on Financial Results



Media Release

Consolidated Financial Results for 04 and Year Ended December 31, 2017
Quarter Quarter Year Year
Oct-Dec Oct-Dec Jan-Dec Jan-Dec
l 2017 2016 2017 2016
| sales Volume - Cement | Million Tonnes | 6.92 | 5.45 | 26.21 || 22.99
Sales Volume -Ready I' Million Cubic 0.80 0.67 2.88 2.59
mix Concrete | metres
| Net Sales | Crore [3,417 [2,625 |12,909 | 10,772
| Operating EBITDA | %Crore | 443 | 287 | 1,912 || 1,478
[ Profit before Tax | %Crore [ 301 [ 96 | 1,310 || 885
| Profit after Tax | XCrore | 206 | 91 | 925 || 658

Highlights Q4, 2017

Profit before tax up by 214%

Operating EBITDA jumped by 54%

Cement sales volume - robust growth @27%

Ready mix business upheld double-digit volume growth trend @19%

Highlights 2017

Profit before tax rose by 48%
Operating EBITDA surged by 29%
Cement Sales volume increased by 14%
Ready mix concrete volume up by 11%

“ACC registered robust revenue growth across categories and geographies, with an
increased focus on premium products and a targeted approach to customers and
markets, delivering strong top-line growth. ACC's strategy remains focused on
fundamental value drivers which reflects our priorities to support our customers
and deliver attractive returns for our shareholders. Qur performance over the last
four quarters demonstrates our ability to remain ahead of the market challenges
that have partially impacted both costs and the development of our markets. We
will continue to focus on cost improvements, profitable revenue growth and
innovations that create new value.” said Neeraj Akhoury, Managing Director &
CEO.

Financials

Net Sales during the quarter surged 30% to 3,417 crore compared to 2,625
crore for the same quarter last year. Operating EBITDA for the quarter registered a
growth of 54% to X443 crore as against X287 crore during the previous year’s
quarter despite sharp cost headwinds. Operating EBITDA for the full year 2017 was
%1,912 crore as compared to 1,478 crore in the previous year, an increase of
29%.

ACC Limited, Cement House, 121, MaharshiKarve Road, Mumbai — 400020, India. Website: www.acclimited.com
Corporate Communications +91 22 33024582, email:corporatecommunicationsia@acclimited.com
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Cement Business

The cement business grew volumes by 27% during the quarter on YoY basis, as a
result of a stronger focus on premium products and improved customer service
levels, despite challenges such as sand availability constraints and subdued urban
housing trends due to RERA compliance.

The quarter was impacted by an increase in cost of imported coal and petcoke,
slag prices, limited availability of linkage domestic coal forcing a shift to costlier
fuel sources, and the ban on petcoke usage in NCR States. Despite this, our
determination to optimise costs and improve productivity, enabled operating costs
to remain at par with the previous year.

Fixed costs and Selling General & Administrative Expenses (SG&A) were
maintained at the same level, while SG&A as a percentage of net sales was lower
on a YoY basis

Ready Mix Concrete

The company’s ready mixed concrete sales volumes grew substantially by 19%
during the quarter as a result of focusing on the infrastructure, commercial and
realty segments. Volumes also grew thanks to a higher share of customized
concrete solutions and increased sales of value-added special products.

Dividend

The Board of Directors has recommended payment of final dividend at X15/- per
share of 210/- aggregating to %339.02/-crore (including tax on dividend). The total
dividend for the year 2017(including the interim dividend of X11/- per share), adds
up to % 26/- per share aggregating to X587.64/- crore (including tax on dividend).

Outlook

The announcements in Budget 2018 indicate the government's thrust on
infrastructure development and increased rural spending through measures aimed
at reviving the rural economy. The significant increase in the budgetary outlay for
infrastructure development which includes railways, roads, highways and irrigation
projects, the investment in smart cities and a sharper focus on the affordable
housing segment is expected to drive growth during 2018. As India continues on a
sustained growth trajectory, cement as a core sector will benefit from the country’s
growth.

ﬁr‘7 rdonny
Neeraj Akhoury
Managing Director & CEO
February 8, 2018

About ACC

ACC Limited, a member of the LafargeHolcim Group, is one of India’s leading producers of cement and ready
mixed concrete. It has over 7800 employees, 17 cement manufacturing sites, 57 concrete plants and a nationwide
network of over 50,000 retail outlets to serve its customers. With a world-class R&D centre in Mumbai, the
quality of ACC’s products and services, as well as its commitment to technological development, make it a
preferred brand in building materials. Established in 1936, ACC is counted among the country’s 'Most Sustainable
Companies' and it is recognized for its best practices in environment management and corporate citizenship.

ACC Limited, Cement House, 121, MaharshiKarve Road, Mumbai — 400020, India. Website: www.acclimited.com
Corporate Communications +91 22 33024582, email;corporatecommunicationsf@acclimited.com
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AcCC

-3-
Balance sheet
(X in Crore)
As at As at
Particulars current year end year end
31-12-2017 31-12-2016
(Refer Note - 4)
Audited Audited
A ASSETS
1) Non-current assets
a) Property, Plant and Equipment 7,201.25 7,497.36
b) Capital work-in-progress 261.72 260.82
c) Other intangible assets 39.77 27.59
d) Investments in subsidiaries, associates and joint 226.45 226.45
ventures
e) Financial Assets
(i) Investments 3.70 32.05
(i) Loans 215.88 184.58
(iii) Other Financial Assets 0.06 0.06
f) Non-current tax assets (Net) 295.44 303.91
g) Other non-current assets 1,026.77 835.41
Total Non-current assets 9,271.04 9,368.23
2) Current assets
a) Inventories 1,403.95 1,223.75
b) Financial Assets
(i) Trade receivables 668.20 536.10
(i) Cash and Cash equivalents 2,526.74 1,777.78
(iii) Bank balances other than Cash and Cash 168.66 167.29
Equivalents
(iv) Loans 40.96 28.88
(v) Other financial assets 8.87 5.05
c) Other current assets 787.35 320.47
Sub-total - Current assets 5,604.73 4,059.32
d) Non-current assets classified as held for sale 13.08 12.03
Total Current assets 5,617.81 4,071.35
TOTAL - ASSETS 14,888.85 13,439.58




AcCC

4.
(X in Crore)
As at As at
Particulars current year end year end
31-12-2017 31-12-2016
(Refer Note - 4)
Audited Audited

B EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 187.99 187.99
b) Other Equity 9,177.47 8,643.88
Total Equity 9,365.46 8,831.87
Liabilities
Non-current liabilities
a) Provisions 142.03 141.36
b) Deferred tax liabilities (Net) 541.36 447.37
Total Non-current liabilities 683.39 588.73
Current liabilities
a) Financial Liabilities

(i) Borrowings 59.17 50.02

(i) Trade payables 1,810.49 1,256.93

(iii) Other financial liabilities 718.81 831.21
b) Other current liabilities 1,732.66 1,410.28
c) Provisions 51.19 52.02
d) Current tax liabitities (Net) 467.68 418.52
Total - Current liabilities 4,840.00 4,018.98
Total - Liabilities 5,523.39 4,607.71
TOTAL - EQUITY AND LIABILITIES 14,888.85 13,439.58
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= Chartered Accountants
e o‘tte Indiabulls Finance Centre
Tower 3, 27th-32nd Floor

Haskins & Sells LLP

Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
ACC LIMITED

1. We have audited the accompanying Statement of Standalone Audited Results for the
quarter and year ended 31-12-2017 (“the Statement”) of ACC LIMITED (“the
Company”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which have been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our audit opinion.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Eiphinstone Road (W), Mumbai - 400 013, India.
(LLP Identification No. AAB-8737)
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3.

4.
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In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the
net profit and Total comprehensive income and other financial information of
the Company for the year ended December 31, 2017.

We draw attention to Note 6 to the standalone financial results which describes the
following matters:

a)

b)

In terms of order dated August 31, 2016, the Competition Commission of
India (CCI) had imposed a penalty of Rs.1147.59 crores for alleged
contravention of the provisions of the Competition Act, 2002 (the
Competition Act) by the Company. On the Company’s appeal, Competition
Appellate Tribunal (COMPAT) had stayed the penalty with a condition to
deposit 10% of the penalty amount, which was deposited. The Company is
awaiting decision by NCLAT.

In a separate matter, pursuant to a reference filed by the Government of
Haryana, the CCI by its order dated January 19, 2017, had imposed a
penalty of Rs.35.32 crores on the Company for alleged contravention of the
provisions of the Competition Act. On Company's filing an appeal together
with application for interim stay against payment of penalty, COMPAT has
stayed the penalty pending hearing of the application. This matter is listed
before NCLAT for hearing.

Effective May 26, 2017 COMPAT ceased to exist and appellate function under the
Competition Act is now conferred to the NCLAT.

Based on the advice of external legal counsel, no provision has been considered
necessary by the Company in respect of these matters. Our opinion is not
modified in respect of these matters.

The Statement includes the results for the Quarter ended December 31, 2017 being
the balancing figure between audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial
year which were subjected to limited review by us.

Our report is not modified in respect of this matter.

3&
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6. The comparative financial information of the Company for the quarter and year
ended December 31, 2016 and opening balance sheet as at January 1, 2016
prepared in accordance with Ind AS included in this Statement has been audited by
the predecessor auditor. The report of the predecessor auditor on these comparative
financial information and the said opening balance sheet dated October 17, 2017
expressed an unmodified opinion.

Our report is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

G-l 4t
Vi

B. P. Shroff

Partner
(Membership No. 34382)

f\ Place: Mumbai
\ Date: February 08, 2018
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Consolidated Balance sheet
(T in Crore)
As at As at
Particulars current year end | previous year end
31-12-2017 31-12-2016
(Refer Note - 4)
Audited Audited
A ASSETS
1) Non-current assets
a) Property, Plant and Equipment 7.224.46 7.524.48
b) Capital work-in-progress 269.25 260.98
¢) Goodwill on consolidation 15.57 15.57
d) Other Intangible assets 40.03 27.72
e} Investments in associates and joint ventures 91.16 85.13
f) Financial Assets
(i) Investments 3.70 32.05
(i) Loans 222.59 199.58
(iii) Other Financial Assets 0.06 0.06
g) Non-current tax assets (Net) 296.95 304.72
h) Other non-current assets 1,027.05 838.93
Total Non-current assets 9,190.82 9,289.22
2) Current assets
a) Inventories 1,404.78 1,224.63
b) Financial assets
(i) Trade receivables 665.97 533.18
(ii) Cash and Cash equivalents 2,559.66 1.809.63
(iii) Bank balances other than Cash and Cash Equivalents 168.89 167.53
(iv) Loans 41.40 29.42
(v) Other financial assets 8.88 5.05
¢) Other current assets 792.26 323.21
Sub-total - Current assets 5,641.84 4,092.65
d) Non-current assets classified as held for sale 13.08 12.07
Total Current assets 5,654.92 4,104.72
TOTAL - ASSETS 14,845.74 13,393.94
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(T in Crore)
As at As at
Particulars current year end previous year end
31-12-2017 31-12-2016
(Refer Note - 4)
Audited Audited

B EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 187.99 187.99
b) Other Equity 9,167.86 8,625.44
Equity attributable to owners of the parent 9,355.85 8,813.43
Non-controlling interest 2.88 2.78
Total Equity 9,358.73 8,816.21
Liabilities
Non-current liabilities
a) Provisions 142.79 141.36
b) Deferred tax liabilities (Net) 551.56 456.31
Total Non-current liabilities 694.35 597.67
Current liabilities
a) Financial Liabilities

(i) Trade payables 1,813.74 1,258.49

(i) Other financial liabilities 721.34 835.39
b) Other current liabilities 1,737.97 1,415.57
c) Provisions 51.19 52.02
d) Current tax liabilities (Net) 468.42 418.59
Total - Current liabilities 4,792.66 3,980.06
Total - Liabilities 5,487.01 4,577.73
TOTAL - EQUITY AND LIABILITIES 14,845.74 13,393.94
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Haskins & SellsLLP Senapati Bapat Marg

Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
ACC LIMITED

1. We have audited the accompanying Statement of Consolidated Audited Results for the
quarter and year ended 31-12-2017 (“the Statement”) of ACC LIMITED ("the Parent”)
and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”)
and its share of the profit of its associates and joint ventures for the quarter and year
ended December 31, 2017, which includes four joint operations of a subsidiary
(consolidated on a proportionate basis with subsidiary), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which have been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder (“Ind AS”) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Parent’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Parent’s
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.
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3. In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements of the subsidiaries, associates and joint ventures referred to in
paragraph 5 below, the Statement:

a. includes the results of the following entities:
Parent
ACC Limited
Subsidiary Companies
i Bulk Cement Corporation (India) Limited
ii. ACC Mineral Resources Limited including following four joint operations:
- MP AMRL (Semaria) Coal Company Limited
- MP AMRL (Morga) Coal Company Limited
- MP AMRL (Marki Barka) Coal Company Limited
- MP AMRL (Bicharpur) Coal Company Limited

iii. Lucky Minmat Limited
iv, National Limestone Company Private Limited
v, Singhania Minerals Private Limited

Joint Ventures
i. Oneindia BSC Private Limited
i Aakaash Manufacturing Company Private Limited

Associates
i. Alcon Cement Company Private Limited
ii. Asian Concretes and Cements Private Limited

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

Cc. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group for
the year ended December 31, 2017.

4. We draw attention to Note 6 to the consolidated Ind AS financial statements which
describes the following matters:

a) In terms of order dated August 31, 2016, the Competition Commission of India
(CCI) had imposed a penalty of Rs.1147.59 crores for alleged contravention of
the provisions of the Competition Act, 2002 (the Competition Act) by the
Company. On the Company’s appeal, Competition Appellate Tribunal (COMPAT)
had stayed the penalty with a condition to deposit 10% of the penalty amount,
which was deposited. The Company is awaiting decision by NCLAT.

b) In a separate matter, pursuant to a reference filed by the Government of
Haryana, the CCI by its order dated January 19, 2017, had imposed a penalty of
Rs.35.32 crores on the Company for alleged contravention of the provisions of
the Competition Act. On Company's filing an appeal together with application for
interim stay against payment of penalty, COMPAT has stayed the penalty
pending hearing of the application. This matter is listed before NCLAT for
hearing.
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Effective May 26, 2017 COMPAT ceased to exist and appellate function under the
Competition Act is now conferred to the NCLAT.

Based on the advice of external legal counsel, no provision has been considered
necessary by the Company in respect of these matters. Our opinion is not qualified in
respect of these matters.

We did not audit the financial statements of four subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 78.61 crores as at
December 31, 2017, total revenues of Rs. 10.84 crores, total net loss after tax of Rs.
12.92 crores and total comprehensive loss of Rs. 12.92 crores for the year ended on that
date, as considered in the consolidated financial results. The consolidated financial results
also include the Group’s share of net profit of Rs. 9.66 crores and total comprehensive
income of Rs. 9.63 crores for the year ended December 31, 2017, as considered in the
consolidated financial results, in respect of two associates and one joint venture, whose
financial statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, joint venture and
associates, is based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended December 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subjected to limited review by us.

Our report is not modified in respect of this matter.

The comparative financial information of the Group, associates and joint ventures for the
quarter and year ended December 31, 2016 and opening balance sheet as on January 1,
2016 prepared in accordance with Ind AS included in this Statement has been audited by
the predecessor auditor. The report of the predecessor auditor on the comparative
financial information dated October 17, 2017 expressed an unmodified opinion.

Our report is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

£.-F. soff

B. P. Shroff

Partner
(Membership No. 34382)

Place: Mumbai

m Date: February 08, 2018
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