
 

 

Ref: Akums/Exchange/2025-26/36                                   August 08, 2025 
To,  
The Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051  
 
Symbol: AKUMS 

To, 
The Listing Department  
BSE Limited  
Rotunda Building, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai – 400 001  
 
Scrip Code: 544222  

Sub: Board Comments on fine levied by the Exchange   
 
Ref:  
1. NSE letter having ref No: NSE/LIST-SOP/COMB/FINES/0607 dated 29.05.2025 
2. BSE letter having ref No: SOP-CReview/QTR-March 2025/29.05.2025 

 
Respected Sir/Madam, 
 
This letter is with reference to the above-mentioned letters received vide emails dated 29.05.2025 regarding 
the notice for non-compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"), and imposition of fine for non-compliance of Regulation 17(1) and 17(1A) of the said 
Listing Regulations, pertaining to the composition of the Board of Directors. 
 

In accordance with the instruction and advise by the stock exchanges in the letter (as enclosed), the said notice 
was placed before the Board of Directors at its meeting held on 8th August, 2025 for their consideration and 
comment.  
 

The Board after due deliberation noted that the delay in compliance was unintentional and was an isolated 
one. The delay had occurred due to delay in finalization of candidate from the list of potential candidates. The 
company had made good and rectified this non-compliance by appointment of an independent director on the 
board of the company.  
 

It was also noted by the board that fine waiver application along with the relevant supporting documents 
already submitted to the NSE; and Compliance Officer had attended the personal hearing in this matter as 
scheduled by NSE and decision of NSE on the said application is awaited.  
 
This is for your kind information and record. 
 
Thanking You 

For Akums Drugs and Pharmaceuticals Limited 

 
 
Dharamvir Malik 
Company Secretary & Compliance Officer  
 
Encl: as above 
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