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May 1 1,2023

Listing Department
National Stock Exchange of lndia Limited,
Exchange Ptaza
Bandra Kurla Complex
Bandra (E)
MUMBAT - 400 051

Dear Sir,

Stock Symbot: DEEPAKNTR

Re: Outcome of Board Meetine - Audited Financial Results

Pursuant to the requirements of Regutations 30 and 33 of the SEB| (Listing Obtigation and
Disctosure Requirements) Regutations, 2015 ("Listing Regutations") this is to inform you that the
Board of Directors of the Company at their Meeting held today, i.e. 11th May, 2023 inter alio
approved Audited Standatone and Consolidated Financiat Resutts of the Company for the Financial
Year ended 31't March, 2023.

In this regard, we enclose herewith Audited Standatone and Consotidated Financiat Resutts of the
Company for the year ended 31't March, 2023, along with the Auditors' Report issued by
M/s. Detoitte Haskins & Sel,ts LLP, Chartered Accountants, Statutory Auditors of the Company.

Further, ptease note that the Statutory Auditors have issued the Audit Report with unmodified
opinion in respect of Annual Audited Standalone and Consotidated Financial Results for the
Financia[ Year ended 31't March, 2023.

The Board Meeting of the Company commenced at 2:30 P.M. and concluded at 7:25 P.M.

Kindty take the same on your records.

Thanking you,

Yours faithfutty
For DEEPAK NITRITE LIMITED f,

DEEPAK NITRITE LIMITED

Cl N: 124110GJ1970P1C001735

Registered & Corporate Office:

Aaditya-1, Chhani Road,Vadodara-390 024. Gujarat, India.

TeI:+912652765200/3960200 I Fax:+912652765344
Investor Relations Contact: investor@ godeepak.com

www.godeepa k.com



DEEPAK NITRITE LIMITED

Registered Office : Aaditya-|, Chhani Road, Vadodara - 390 024, Gujarat

Web Site : www.godeepak.com, Investors Retation Contact: investor@godeePak'com
CorDorate fdentification Number: 124110GJ1970P1C001735,Te\.: +91-265-2765200, Fax: +91'765-2765344

STANDALONE AUDITED FINANCI,AL RESULTS FOR THE QUARTER AND YEAR ENDED 3 IST AIARCH, 2023
I in Crrines

>r
No.

Particulars Quart€r €nded Year Ended

31.03,2023
(Refer Note 7)

t1.12.2022
Iunauditedl

31.O3.2072
(Refer Note 7)

31.03.2023
lAildltd)

31.O3,2022
(Audited)

2

1

3

4

5

6

9

10

1t

12

7

8

(O Power & fuel expenses

(g) Other expenses

Total expenses

Profit Before Exceptional ltems and Tax (1 - 2)

Exceptional ltems (Refer Note 2)

Profit before Tax (3 - 4)
Tax Expense

{a) current Tax

{b) Deferred Tax

Total Tax Expenses

Net Profit for the period / year (5 - 6)

Other Comprehemive Income

a. ltems that wi(t not be reclassjfied to profit and
loss
i. Remeasurements ofthe defined benefit ptans

ii. Equity Instruments thrdrgh Other Comprehensive

Inco.ne (FVOcl)

ili. lncome tax retated to items above

other Comprehenslve lncome. (net of tax)

Totll comprehcrulvc incomc for thc pcrlod / yeer
(7+6)
Paid-up Equity Shara Capftal (Face Vatue of{ 2/-
each)

Cther Equity

Basic E Diluted Eaming per share (of< 2/- each) (not
rnnrreli<arll lin Tl'

800.50

9.88

8r0.38

415.93

41.38

58.63

0.46
20.59

58.46

79.62

675.O7

I 35.31

135.31

29.3e

5.35

34.74
't 00.57

11.73)

0.14

1.17

lt.42l
97.15

77.28

NA

7.37

u7.n
11.69

829.45

505.27

(57.26)

59.06

0.47
19.52

66.37

84,05

677.18

1 51.98

151.98

37.n
1.05

38,E2

113.16

(1.00)

0.08

0.23

(0.6e)

112.17

77.28

NA

8.30

750.24

E.56

758.80

,109.86

(.f3.061

50.41

0.46
'18.73

59.69

68.41

564.50

194.30

I 94.30

49.11

2.49

51.50

142.70

o.7l
(0.261

(0.13)

0.34

141.O4

27.78

NA

10.46

3,033.55

101.58

3,135.13

1,725.16

(55.481

729.59

1.57
76.16

242.60

305.69

2,525.29
609.84

609.E4

133.72

6.73

110.45

459.39

(6.731

0.72

1.66

(4.85)

461.54

27-28

2,597.78
34.4'l

2,511.05

70.80

2,581,85

1,306.E3

(85.49)

196.74

1.60
72.54

205.98

?41.64

1,919.81
642,O1

642,O1

rE' E1

3.28

1 55.80

186.21

0.34
(0.271

(0.01)

0.06

4E6.27

77.78

2,27E.72

35.65



DEEPAK NITRITE LIMITED

Registered Office: Aaditya-I, Chhani Road, Vadodara - 390 024, Gujarat
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CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023
{ in Crores

)r.
No,

Particulars Quarter Ended Year Ended
31.03.2023

(Refer Note 7)

t1.12.2022
(Unaudited)

31.o7.2022
(Refer Note 7)

3 1.O3,2023

{Audited)

31.O3.2022
(Audited)

1

2

?

I
J

o

7

E

9

10

11

12

Expenses

) Revenue from operations

Other income
btal lncome

(a) Cost of materials consumed
(b) Purchases of stock-in-trade

I Changes in inventories of finished goods

and work-in-progress
(d) Emptoyee benefits expense

(e) Finance costs

(f) Depreciation and amortisation expense

(g) Power & fuel expenses

) Other expenses

otal expenses

Before Exceptional ltems and Tax (1 7l
Items (Refer Note 2)

before Tax (3 - 4)

Expense

1 ,961,36
12.57

1,973.93

1,250.95

122.50

(9s.33

n.45
4.46

40.92

179.47

128.36

1,658,78

31 5.1 5

3t5.15

58.70

22.59

81.79

233.86

0.14

t.1E

(3.57)
230.29

2t.28

NA

17.15

4.89)(

1 ,991.06
1 3.36

2,004.42

1,268.08

15.91

54.59

81.06

5.83

41,10

1 33.96

122.87

1,723.40

281.-O2

2E1,OZ

65.1 0

6.87

71.97

?09.05

(1.00)

0.0E

0.23

1,872.35

3.54
1,875.89

1 , I 85.53

179.741

71.40

7.06

44.67

128.97

104.9'l

1,51t.7O

36r.1 9

362,19

89.43

5.55

e4.95

467.21

0.76

(0.28)

(0.121

o.36
267,57

27.28

NA

1 9.59

7,972.06

47.56
8,019.64

5,394.55

't44.06

(191,11)

31 8.25

24.78

1 66.30

v|.93
474.99

6,873.76
1,1,{5.8E

1,1 45.88

258.63

35.25

293.86

852.00

(6.8e)

0.22

1.67
(5.00)

847.OO

27.28

4,062.68

62.47

6,802.1 9

42.61
6,844.80

4,205.30

5.65

(e6.50)

274.11

34.04

1n.70
438.61

371.v
5,410.35

1,414.45

't,414.15

357.79

15.02

367.81

1,066.61

0.48

(0.271

(0.04)

o.17
1,066.81

27.28

3,311.16

78.20
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CONSOLIDATED AUDITED SEGMENT-TMSE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES
{ in CrorEs

Sr.
No.

Particulars Ouaner Ended Year Ended

3 1.03_2023
lRefer Note 7l

31.12.2022
1l lnrildiiedl

31.O3,2022
{Refer }+ote 7)

3 1.03.2023
fAudit€dl

31,03.2022
/Ar r.litFd)

1

2

3

4

Segment Revenue (Revenue from operations):

a) Advanced Intermediates
b) Phenolics
Sub-Totat
Less: Inter Segment Revenue

800.50
1,169.88
1,970.38

9.02

u7.n
1,1 81 .60
1,999.37

8.31

750.24
|,1 28.38
1,878.62

6.77

3,033.s5
4,970.49
8,004.04

31.98

2,51 t.05
4,303.42
6,814.47

12.28

fdal Revenue frorYl operatlons 1.96 1.36 1.991.06 1,872,3t l"r?72,9t- 6.802.1 9

Segment Results before Tax & Interest:
a) Advanced Intermediates

b) Phenotics
fotat
Less: i) Interert

ii) fther un-atlocabte expenditure (Net
.if rrn-all^.ahla ln.^mal

135.54
1n.04
3 13.58

4.45

t6 02

147.17
127.02

774.49
5.E3

(1 2.36)

192.84
1 75.85

368.69
7.07

(0 57)

555.06
594,46

1,149.52
21.77

(-21.13

595.73
%7.11

1,462.84
34.05

(5.66)

fdal Profit Before Tax 3t5.15 281.O2 362.19 1.145.88 r.4t4.45
iegment Assets

r) Mvanced lntermediates
r) Pheno{ics

J Othen un-altocabte

1,995.25
2,341.19

797.30

2,O11.47
2,'r3t.28

674.20

1,732.59
2,057.60

630.27

1,95.25
2,341,19

792.30

1,712.59
2,067.60

630.27

fotal Seqment Assets 5.12E.74 ,t.81E.95 4,130,46 5-12E.74 4.430.46
;egm.nt Liabilitles
r) Advanced Intermediates

l) Phenolics
:) OtheR un-altocable

416.85
597.53
?1.40

418.70
520.54
20.04

364.31

702.01

5.70

41 6.85
597.53

74.40

384.31

707.01

5.70

Total Seement Liabilfties 1.038.78 959.28 1,O92.O2 I .03t.78 1.092,02

h



DEEPAK NITRITE LIMITED

Registered Office ni Road, Vadodara - 390 024, Gujarat
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sTANDALONE AND CONSOI-IDATED STATEMEl,IT OF ASSETS AI{D LIABILITIES

Property, Plant and Equipment
Capital Work-in-Progress
Intangibte Assets

Intangibte Assets wider Development
Financial Asets:

Investments
Loans

Other Financial Asets
Non-cwrent Tax Asets (net)
Deferred Tax Assets

other l{on{urrent Assets

716,10
n.03
,.u

687.96
0.70
5.69
2.63

671.93

83.13
,.:,

472.21

0.76
5.08

I 01? E?

28?.59
28.08
18.24

2.48
0.70

10.78
6.16
0.1 5

125.96

1,932.68
1 0t.69

30.75
18.y

2.23
o.76
8.89
0.99

47.70

Current atsets
Inventories
Financial Assets:

Inv€strnents
Trade Receivables
Cash and Cash Equivatents
Bank balances other than Cash and Cash Equiydterts above
Loans

Other FinanciaI Assets

Current Tax Assets (netl
Other Current A,ssets

447.63

368.87
597.02

16.1 5

't.79
0.43

39.19

55.85

Finarciat Liabitities:
Borrovi ings
Lease Liabitities

Provisidrs

Current liabilities
Financial Liabilities:

Borror/ings
Lease Liabilities
Trade Payables

Totat ouBtanding dues of
a) micro enterprises and small enterprises
b) creditors other than micro enterprises and sma[[
enterprises

Other Financial Uabilities
Other Current Liabititi6
Provisions

11.46
2.97

26.61

635.1 5

55.65
47.55
14.37

1 13.19
1.47

37-.37

479.34
47.11

68.35
7.70
2.39

0.r5

14.76

273.88
17.50
11.72
I 3.81

13.99
0.40

78.77

230.36
12.05
11.V
7.13
2.39



DEEPAK NITRITE LIMITED

Re8lstEr€d Offire : ,aditlt'1, CDnafii Road, vadodar* - 190 0?rtr 6ujrtat.
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STANDALONE ANO CONSOLIDATED CASH FLOW STATEMENT
I in c1016

Particularg 5tandalond Rrtults €dntolidated Results

Year anded Year erded
11.03.2023 31.03.1t22

I Ar rrtitprll
11.03.2023 31.9t.a022

I Ar rlltF.l I

{.)

(B)

(c)

CASH FLOW FROM OPERATING A€TIVITIES
Profit Eefore Tax
Adjustments for:
'1. Depreciation and Amortisation Expense

2. Loss/(Gain) on Sate of Property, Plant and Equipment
3. Gain on disposal/modification of RTU assets

4. Provision/(Reversat) for Doubtful Debts

5. Provision/(Reversal) for Inventory Obsolescence
6. Gain on Redemption of Current Investment including gain on

fair vatuation
7. Finance costs
8, lnterest Income
9. Dividend lncome
,l0. Unreatised Foreign Exchange Lors/(Gain) {net)
Oierati*g Proflt before change in operatlng assets and
liabilitie3
t$oveficat9 in working capital :

1. llncrease)/Decreare in Inventories
2. (lncrease)/Decrease in Trade Receivabtes

3" (lncrease)/Decrease in otier Arsets
4. Increase/(Decrease) in Trade Payables

5. Increase/(Decrease) in Other tiabilities
cash Senerated from operations
Less: Income tax paid

Net cash inflow from operating actiyities

CAsH FLOW FRorit INVESTING AcTlvlTlEs
1. Purchase of Property, Ptant and Equipment, inctuding Capitat

Work-in-Proqress, Capital Advances &, Palabte for Capital
Expenditure
Z. Purchase of Intangible assets

3, Proceeds from Sate of Property, Ptant ard Equipment
4. lnvestment / Loan in Sub'sidiaries

5. Redemption / Repayment of Investment / Loan in Subsidiaries

5. Net Proceeds/(Purchase) from Redemption of Current
lruestments
7. Depositwith Bank
8. lnterest received
9. Dividend received
Net cash oumow from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
t, Proceeds from Non-Current Borrowings
l. Repayment of Non{urrent Borrowings

3. Net (Proceeds)/Borrowings from Current Borrowings

{" Interest paid

5. Dividend paid on Equity Shar6
5- Margin Money (Deposit) & DSRA Deposit redeemed
L Principat repayment of Lease Liabitity
5. Interest paid on Lease
Uet casfi 6umow from f aclivities

609.84

76.16
1.05

7.53
(4.33

(21.85

1.57
(0.5s

(61 .60
1.11

642,01

77.54
(1.01 )
(0.1 2)

2.17
(4.56)

(8.24)

1.60
(0.51)

(39.20)
0.01

1,1 45.EE

166.30
1.15

(0.48)
(1.76)

(27.76',t

30.86
(3.2l)

1.99

1,434.43

1n.70
0.76

(0.1 2l
4.42

(4.s61

(e.e0l

38.35
(2.1 3 l

7.64

603.93 664.61 1.318,47 1 ,641 .61

.441(37

(04.n)
(4e.73)

7r.56
7.19

1124.74)
(199.04)

(l,46)
40.77
0-92

(306.77
(193.65

|.57.17
162.96
(1 3.90

(197.75],
(385.95)

(1 8.2s)
86.97
50.66

448.74 379-59 909,94 1,177.29
't36.73 151.72 260. 353.45

3'to.01 227.88 649.92 823.84

(174.561
(1.1 5)
0.85

(21 s.5o)

89.75

0.53
61.60

(103.86)
(0.31 )

117,72
(196.451

287.00

(302.e&)

0.55
39.20

(358.1 3)
(2.77',,

0,93

82.1 5
(0.52)
2.24

(1 86.50)
(0,31)

o:r,

(240..121

2.22

ltAa-17',1 (1 59.1 3 Q76 05 1471.O6',.

(1 3.e9)
(0.32)

(95.481
(0.01 )
(1.78)
1 t .25)

1 3.99
(0.43)

175-07)
(0.01 )
(1.771
(1.181

(215.75
(36.53
(23.31
(95.,r8

17.33
(3.36
It _98

15,00
(33s.06

3E.90
(32.03
(75.02

5.81

(1.69

6.73
{t 12.831 I64.t7l (3 59,()6 r38t-t1



DEEPAK NITRITE LIAIITED

Reglstered Otfice : Aadllya.l, Chhani Road, VadodaE - 390 024, GujaEt
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Partlculars 5ta6da lad6 Rsuha Coil$dlidatd, Resutts

Year end€d f,€il aftd€d

3t.o3.2021
lAudited)

1.Ot.lozL 3'.t.03.2021
JArditFdI

31,O3.2012

{et lncrea*/(d€reasl ln ch and c.sh equlvalenG (A+8}c) 8.71 4.38 14,79 tt.96
:ash and 6sh equiv.lents at the beginninS of the fimnciEl year

7.44 !06 22.85 8-89

Cash and @sh equlvalents at the end of the flnanclal ye.r tf,-'t 5 7-11 7.61 22.45

Reonciliatlon of Cash .nd Carh equlv!lents
Ealances wlth Eanks:

lD Cw€nt Accounts
ln Cash Gedlt Aconts
Depont with banks with maturity Ls than 3 months fm
the date of acquisition

Cash on hand

Totll Cash and c&sh Eouivatents.

0.01

| 6.10
0.03
7.27

o.14

0.t5
23.17

14.01

al tt

536
72E

1 0.00

o11

t6.15 7.44 37.6 2?'45

NOTES:

J The Board of Dir*to6 haw r<ommended, subject to the approval of shareholden, dividend of t 7.50/- (Rutes S*m and Fifty

Patse onty) per equity share of fae €lue of t 2/- (Rupes Trc only) each ftr the year ended l{arch ]'1, 2023 on 1 3,63,93,041 equity
shares amomting to { 102-29 Crores.

2 0n June 01,7O72, an incidence of fire cored around the urdrehouse sdjon of Company's one of the manufactwin! sites located
at Nandsari, GujaEt. This incident Led to damage of certain property, plant and equipm€nt, inventory and interruPled busin$s,

The Company @mpleted restoEtion of atl the damaged facllitis and the ptanB are fulty opeEtlmaL since October 2022. Hence,

rsults ot lhe cunent period are rct @mpaabte to previous Deriods.

The Company is adequately insured for reinstatement v4w of damaged assets and loss of profits due to business interuption. The

Compily has lodged ctaim of this iKidflt Mth the insurdnce company, which is under proce$. The Compar'y hds estimated and

RgniFd an initiat toss o( a 47-20 Crores on account of damge to certain property, ptant and equipment E inventory and has

recognised insuEre clalm r<elebte to the extent of aforsaid tws- The aforementioned los*s and corsPondin8 sedit arising

from insurance ctaim Heivab(es has been preented on a net basis (l Nit) under Exceptional ltems in the dbeve results for the year

ended ldarch 3l, 2021.

The Company has reived an intsim retief frcm the insudce companies tMrds a*ts and ifit€ntoriE aggregEtlng of t 25 crores,

out of which i 1 1.2f crores has been Eceiwd during tie q#rter ended lJiarch 31 , 2023 which hu been adjusted agair6t the ctaims

rtreivable and batance I l3-Z (rd6 Jwelved In the month of Aprit-2021-

3 Revenue frcm opeElions in conslidated financiat resuls includ€s government incstive lncome re@gnized in one of the nbsidlary
Company ilounting to:

a in Crores

PartlculaE
Ouarter Ended Year Ended

!1.03.20?l
tRef.r Note 7l

31.12./022 11.o3.2022
(Refer t{ote 7l

3t.03.2023
lArdifpdl

3t.o3.2022

3overnment Incentive lnome 17.29 25.57, t.63 59.28 1.63

Dmdend in@me of t6'l-60 Crc6year
itr year endet i ardr 11, 2022) receiwd from Deepak Phenou6 Limlted, a wholty wned subsididry of the company.

The Bord of Dirtrlo6 at their meeting held on November 09, 2022 approved lnvestmill upto 51X of the Equity shae Capital of
D*pak Ornan Industri6 FZC LLC, a company incorpoEted in Srdtanate of Oman, to set up dremicat manufacturing ptant in Suttanate

of oman.



DEEPAK NITRITE LIMITED

Registered Offlce : AadittE-|, Chhani Rmd, VadodaE - 390 024, Guiaat.
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6 ln acordance with Ind AS 108 -Openting segments, the Company has di*treed the segment informatlon at consolfdated t€rtel and

a@rdingty no spaBte di$tosure on segment Infomation is glvfl at standalore fimnciol 6ults t€wl

busimss s@nario and roso.economic @ndltlons hne changed,

ffi, slmltar econmic characterlstls of
gerfmaEe of ttE GrcuP as two buslmss

Daftd to tour busines Segmef,ts rcPorted

tt Perfomrte Pbducts 3nd Phenoli6),

Acco.dtngly, tlE opeGtlms of the Group aE Eported unds tw Buslness Segmfits d per lrd lS 10E' OpeEttnf s€gment frcm the

quarter anded June 30, 2022 and h6 re-Gstcd compaative periods to confim to the ky the Grcup intenEtty manag6 and

rnniloE segment p€rformrKe:
a) .Advanced Intemedlatg
b) Phenol.ic

The figuE of the tast qjarter are the batancing figure betwFn audited fiBures in rEspect ot the futl finacial ]€ar and the pijbtished

lcar to date figures rpto the ed of third quarter of tlE ffnancial y€r,

The abow audtted financlal rerults rere revlewed by the AJdlt comittee and have ben consldercd and apPrwed by the Board of

DirectoE at th€ll rneting h€ld on irtay ll, 2023.

Vadodara, ltiay 11,2023

For DEEPAK NITRITE LIMITED.

chalrmen & ltltn.ging DiFctor
DIN No:00028377
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FTNANCTAL RESULTS AND REVTEW OF QUARTERLY FTNANCTAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 3L,2023
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023
(refer'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "statement of Standalone Financial Results for the Quarter
and Year Ended March 3!, 2023' of DEEPAK NITRITE LIMITED ("the CompdDY"),
("the Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2OL5, as amended ("the Listing Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 3L,2O23t

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and 'Disclosure Requirements) Regulations, 2075, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31,2||23

With respect to the Standalone Financial Results for the quarter ended March 31,
2023, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
befieve that the Standalone Financial Results for the quarter ended March 3L, 2023,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2Ol5, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 3Lr 2023

conducted our audit in accordance with the Standards on Auditing ("SAs") specified
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
Standards are fufther described in paragraph (a) of Auditor's Responsibilities

below. We are independent of the Company in accordance with the Code of
ics issued by the Institute of Chartered Accountants of India ("the ICAI") together

Regd. Ofiice: One International Center, Tower 3,32nd Floor, Senapati Bapat Marg, Elphinstone Road (Westt lvlumbai-4oo 013, VaharasplSdSlil Of 4
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with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion'

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The

Standalone Financial Results for the year ended March 3t, 2023 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 3L, 2023 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed

under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accountlng records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error'

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern' disclosing' as

applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process

of the Company.

Aud itor's Responsibillties

(a) Audit of the Standalone Financial Results for the year ended March 31,
2023

Our objectives are to obtain reasonable assurance about whether the Standalone
Financilf Results for the year ended March 31, 2023 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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. Identifv and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions'
misrepresentations, or the override of internal control.

r Obtain an underctanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control,

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

r Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

o Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's repoft'
However, future events or conditions may cause the Company to Cease to
continue as a going concern.

r Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in

a manner that achieves fair presentation.
. Obtain sufficient appropriate audit evidence regarding the Annual Standalone

Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced, We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with retevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Page 3 of 4



Deloitte
Haskins & Sells LLP

(b) Review of the Standalone Financial Results for the quarter ended March
3'.,2023

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

. The Statement includes the results for the Quarter ended March 3L, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

FOT DELOITTE HASKINS &SELLS LLP
Chartered Accountants

(Firm's Registration

(KaftikeYa Raval)
Partner

(Membership No. 106189)
(u oIN : 2 3l o 6 l 9q ghvoaF6trltq)

Place: Vadodara
Date: May Il,2023
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FTNANCTAI RESULTS AND REVTEW OF QUARTERLY FTNANCTAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITR.ITE TIMITED

Opinion and Gonclusion

We have (a) audited the Consolidated Financial Results for the year.ended March 31,2023
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2023
(refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "statement of Consolidated Financial Results for the Quarter
and Year Ended March 3L, 2023" of DEEPAK NITRITE LIMITED ("the Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), for the
quarter and year ended March 37, 2023, ("the Statement") being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the audit reports of other auditors on separate
financial statements of the subsidiaries referred to in Other Matters section below, the
Consolidated Financial Results for the year ended March 3!,2023l'

(i) includes the results of the following entities:
. Deepak Nitrite Limited - the Parent
. Deepak Phenolics Limited - wholly owned subsidiary
. Deepak Chem Tech Limited (formerly known as Deepak Clean Tech Limited)

- wholly owned subsidiary
. Deepak Nitrite Corporation, Inc. - wholly owned subsidiary

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2075, as amendedl
and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the
year ended March 3t,2023.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31 2l|23

With respect to the Consolidated Financial Results for the quarter ended March 31, 2023,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor's Responsibilities section below and based on the consideration of the review
reports of the other auditors referred to in Other Matters section below, nothing has come

our attention that causes us to believe that the Consolidated Financial Results for the
ended March 31, 2023, prepared in accordance with the recognition and
ment principles laid down in the Indian Accounting Standards and other
ng principles generally accepted in India, has not disclosed the information
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required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contalns any material misstatement.

Basis for Opinion on the Audited Gonsolidated Financial Results for the year ended
March 31,2(J23

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below.
We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India fthe ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the year
ended March 3t, 2023 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics, We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in Other Matters section
below, is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 3!, 2023, has been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year
ended March 3t, 2023 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations. or has no

realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible tor
ng the financial reporting process of the Group.
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Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 3L,2023

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 3L, 2023 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Mlsstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

r Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

r Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Consolidated Financial Results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, lncluding the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

r Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable'

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results, entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
Annual Consotidated Financial Results of which we are the independent auditors' For
the other entities included in the Annual Consolidated Financial Results, which have

audited by the other auditors, such other auditors remain responsible for the
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direction, supervision and performance of the audits carried out by them. We

remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Consolidated Financial Results may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Consolidated Financial
Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31,
zlJ23

We conducted our review of the Consolidated Financial Results for the quarter ended
March 37, 2023 in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters, and appiying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (aXi) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

The Statement includes the results for the Quarter ended March 37, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published yCar to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report is not modified in respect of this matter.

We did not audit the financial statements of one subsidiary included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 0.89 Crore as at

3L,2023 and total revenues of Rs 0.04 Crore and Rs. 0.14 Crore for the quarter and
ended March 3L, 2023 respectively, total net profit / (loss) after tax of Rs (0.002)
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Crore and Rs. 0.002 Crore for the quarter and year ended March 3t, 2023 respectively and
total comprehensive income / loss of Rs (0.002) Crore and Rs. 0.002 Crore for the quarter
and year ended March 3L, 2023 respectively and net cash inflows (net) of Rs' 0'016 Crore
for the year ended March 3L, 2023, as considered in the Statement. These financial
statements have been audited by other auditors whose reports have been furnished to us

by the Management and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on

the reports of the other auditors and the procedures performed by us as stated under
Auditor's Responsibilities section above. This subsidiary is located outside India whose
financial statements and other financiat information have been prepared in accordance with
accounting principles generally accepted in their country and which have been audited by
other auditors under generally accepted auditing standards applicable in their country' The
Company's managem-nt has converted the financial statements of such subsidiary located
outside India from accounting principles generally accepted in their country to accounting
principles generally accepted in India. We have audited these conversion adjustments made
by the Company's management. Our opinion in so far as it relates to the balances and
affairs of such subsidiarylocated outside India is based on the report of other auditors and
the conversion adjustments prepared by the management of the Company and audited by
us.

Our report on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors'

FOT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Partner
(MembershiP No. 106189)

(UDIN : 2 3lo bt Slghvclolhes 01)

Place: Vadodara
Date: May lt,2023
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