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To,

Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,Bandra (E),
Mumbai - 400 051.

Sub: Unaudited Financial Results of Coal India Limited Standalone &
Consolidated) for the 2" Quarter and Half year ended Sep 30, 2016.
Reference: ISIN — INE522F01014

Dear Sir,

In terms of Regulation 30 read with Regulation 33 of the Listing Regulations 2015,
we are enclosing Unaudited Financial Results of Coal India Limited (Standalone &
Consolidated) for the 2" Quarter and Half year ended Sep 30, 2016.

These Unaudited financial results were reviewed by the Audit Committee and have
been taken on record by the Board of ‘Directors of Coal India Limited in its meeting held on
13™ December’2016 at Kolkata respectively.

This is for your information and records please.

Yours faithfully,

(M.Viswanathan/T. faeasirereT)
Company Secretary/s9siT Gfag

& Compliance Officer/FCelHT HTFET

Encl:As above




Coal India Limited- Standalone
CIN: L23109WB1973G01028844

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2016

{ X in Crore except Shares and EPS)

sl Quarter ended Half year ended
No: Particulars 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |income from Operations
(a) Gross Sales 109.88 31.05 61.73 140.93 110.09
Less: Excise Duty 5.49 1.56 3.33 7.05 5.90
Less: Other Levies 24.48 6.65 10.32 31.13 18.89
Net Sales/ Income from operations (Net of excise duty & oth
levien / perations ( Ise duty & other 79.91 22.84 48.08 102.75 85.30
(b) Other operatingincome 133 0.32 0.60 1.65 1.12
Total income from operations (Net) 81.24 23.16 48.68 104.40 86.42
2 |Expenses
(a) Cost of materials consumed 1.74 1.50 241 3.24 4.81
(b) Chang.es in inventories of finished goods, work-in-progress and 58.79 30.36 14.97 89.15 12.27
stock-in-trade
(c) Employee benefits expense 120.14 87.40 89.41 207.54 187.49
(d) Depreciation/amortisation/impairment expense 419 4.20 4.34 8.39 8.23
(e) Power Expense 3.17 2.70 293 5.87 5.48
(f) Corporate Social Responsibility expense 20.73 0.94 15.90 21.67 15.91
(g) Repairs 2.98 2.99 1.93 5.97 3.92
(h) Contractual expense 10.54 9.80 18.89 20.34 37.91
(i) Other expenses 27.17 19.09 31.42 46.26 - 471.73
(i) Provisions/write off - - 0.05 - 0.10
Total expenses (ato} ) 249.45 158.98 182.25 408.43 323.85
3 Profit/ (Loss) from operations before other income, finance costs an(_i (168.21) (135.82) (133.57) (304.03) (237.43)
exceptional items (1-2)
4 |Other income 1,290.82 164.27 1,432.91 1,455.09 2,080.49
5 Profit from ordinary activities before finance costs and exceptional 1,122.61 28.45 1,209.34 1,151.06 1,843.06
items (3+4)
6 |Finance costs 25.98 23.83 31.52 49.81 62.27
7 Profit from ordinary activities after finance costs but before 1,096.63 4.62 1,267.82 1,101.25 1,780.79
exceptional items (5-6)
8 |Exceptional items - - - - -
9 |Profit from ordinary activities before tax (7-8) 1,096.63 4.62 1,267.82 1,101.25 1,780.7QJ
10 |Tax expense (0.94) 0.94 22.05 - 47.92
11 [Net Profit for the period (9-10) [A] 1,097.57 3.68 1,245.77 1,101.25 1,732.87
12 |other Comprehensive Income/(loss) (net of tax) [B] (4.96) (0.543) (10.25) {5.50) (11.75)
13 |Total Comprehensive Income [A + B] 1,092.61 3.14 1,235.52 1,095.75 1,721.12
14 |Paid-up equity share capital {Face Value of share X 10 /- each) 6,316.36 6,316.36 6,316.36 6,316.36 6,316.36
15 |Earnings per share (EPS) ( of X 10 /-each) (not annualised)
(a) Basic 1.74 0.01 1.97 1.74 2.74
(b) Diluted 1.74 0.01 1.97 1.74 2.74




UNAUDITED SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS & LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30.09.2016

s

Quarter ended Half year ended
Particulars 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015
Unaudited Unaudited Unaudited Unaudited Unaudited
1) Segment revenue
(a) Coal mining 79.91 22.84 48.08 102.75 85.30
(b) Other incidental activities 1138.45 3.55 1205.98 1,142.00 1,661.74
Total 1,218.36 26.39 1,254.06 1,244.75 1,747.04
Less: Inter segment revenue - - - - -
Net sales/ Income from operations 1,218.36 26.39 1,254.06 1244.75 1,747.04
2) Segment results (Profit / ( Loss ) before tax and interest)
(a) Coal mining (53.05) (69.98) (41.78) (123.03) (78.90)
(b) Other incidental activities 1138.45 3.55 1205.98 1,142.00 1,661.74
Total 1,085.40 (66.43) 1,164.20 1018.97 1,582.84
Less:
(i) Interest (83.83) (83.05) (126.24) (166.88) (250.00)
(i) Other un-allocable income/expenditure (net) 72.60 12.00 22.62 84.60 52.05
Total Profit before tax 1,096.63 4.62 1,267.82 1101.25 1,780.79
3) Segment Assets
(a) Coal mining 326.22 387.57 277.43 326.22 277.43
(b) Unallocated Cost of Assets 11387.64 9913.15 13249.99 11,387.64 13,249.99
Total 11,713.86 10300.72 13,527.42 11713.86 13,527.42
3) Segment Liabilities
(a) Coal mining 323.02 306.48 292.76 323.02 292.76
{b) Unallocated Cost of liabilities 5321.32 5021.59 5354.68 5,321.32 5,354.68
Total 5,644.34 5328.07 5,647.44 5644.34 5,647.44




STATEMENT OF ASSETS AND LIABILITIES (STANDALONE)

(X in Crore)

As at

30.09.2016
Particulars {Unaudited)
ASSETS
Non-Current Assets
(a) Property, Plant & Equipments 318.78
(b) Capital Work in Progress 14.94
(c) Exploration and Evaluation Assets 14.89
(d) Investment Property .
(e) Intangible Assets 0.39
(f) Intangible Assets under Development -
(g) Non Current Assets Held for Sale 0.07
(h) Financial Assets
(i) Investments 10,909.24
(ii) Loans 0.71
(iii) Other Financial Assets 3,155.99
|(i) Deferred Tax Assets (net) -
(j) Other Non-Current Assets 99,60
Total Non-Current Assets (A) 14,514.61
Current Assets
(a) Inventories 63.15
(b) Financial Assets
(i) Investments 630.49
(ii) Trade Receivables 0.39
(iii) Cash & Cash equivalents 1,872.41
(iv) Other Bank Balances 3,395.16
(v) Loans -
(vi) Other Financial Assets 805.74
(c) Current Tax Assets (Net) 743.52
(d) Other Current Assets 252.14
Total Current Assets (B) 7,763.00
Total Assets (A+B) 22,277.61
|EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 6,316.36
(b) Other Equity 10,316.91
Total Equity (A) 16,633.27
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings -
{ii) Trade Payables -
(iii) Other Financial Liabilities -
(b) Provisions 212.76
(c) Deferred Tax Liabilities (net) -
(c) Other Non-Current Liabilities 3,244.13
Total Non-Current Liabilities (B) 3,456.89
Current Liabilities
(a) Financial Liabilities
(i) Borrowings -
(i) Trade payables 60.19
(iii) Other Financial Liabilities 1,678.97
(b) Other Current Liabilities 303.15
(c) Provisions 145.14
(d) Current Tax Liabilities (net) -
Total Current Liabilities (C) 2,187.45
Total Equity and Liabilities (A+B+GE D 22,277.61




Notes to the unaudited financial results:

€
1(a) The above results have been reviewed by the Audit:Committee and approved by the Board of Directors at their meetings held on 12th & 13th December,

2016 respectively and reviewed by the Statutory Auditors in terms of Regulation 33 of the Securitiés and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

(b

—

The comparative figures of the corresponding period in the previous year i.e. for the quarter and half year ended 30th September, 2015 are compiled after
making the necessary adjustments in accordance with Ind AS to the extent could be analysed and have not been subjected to limited review by the Statutory
Auditors of the company as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05th July, 2016. The Management has exercised reasonable due diligence to
ensure that the financial results provide a true and fair view of its affairs.

-~

(¢) The financlal results are in accordance with Ind AS notified by Ministry of Corporate Affairs (“MCA”) under the Companies (Indian Accounting Standards)
Rules, 2015. However, the opening balance sheet as at April 01, 2015 (date of transition to IND AS) and the results for the subsequent periods would get
finalized along with the Annual Financial Statements for the year ended March 31, 2017. There is a possibility that these quarterly/year to date financial
results may require adjustment before finalization of the ‘first Ind AS financial statements’ for the year ending March 31, 2017 due to changes in financial
reporting requirements arising from clarified interpretation of Ind AS's, or by application of new or revised standards or interpretations issued by MCA or
changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS's as permitted under Ind AS 101 : "First-time
Adoption of Indian Accounting Standards".

2 Employee benefit expenses for this quarter includes an adhoc provision of X 4.97 Crore towards salary and wages of the employees of the company.

3 Dividend received from subsidiaries during the half year ended 30.09.2016 was R 1142.00 Crore (X 1661.74 Crore for the haif year ended 30.09.2015 ).

4 Ajoint venture company named Hindustan Urvarak and Rasayan Limited (HURL) was formed between Coal India Limited and NTPC Limited by virtue of an
agreement dated 16th May, 2016. Subsequently, joint venture agreement has been revised on 31st October, 2016 to include IOCL, FCIL and HFCL as joint
venture partners. The Company had advanced X 2.00 Crore to HURL towards pre-project expenses and subscribed equity capital for  2.50 lacs.

5 Pursuant to Public Announcement ('PA') published on August 30, 2016 and letter of offer dated September 23, 2016, the Company has bought back its
10,89,55,223 number of Equity shares of face value of X10 each fully paid up, at a buyback price of % 335 /- per share through tender offer route under Stock
Exchange mechanism and extinguished these shares on October 28, 2016. Post such buy-back, the number of fully paid equity shares as on 28.10.2016 stands
at 6,20,74,09,177 for ] 6207.41 Crore.

6 The production and offtake of raw coal (in quantitative terms) for the quarter and half year ended are as under:

Quarter ended Half year ended
Particulars 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015
Unaudited Unaudited Unaudited - Unaudited Unaudited
Production (Million Ton) 0.06 0.04 0.03 0.10 0.10
Jofftake (Mmillion Ton) 0.23 0.06 0.09 0.29 0.16

7 The reconciliation of Net Profit after tax as previously reported as per Companies (Accounting Standards) Rules, 2006 as amended from time to time and
Generally Accepted Accounting Principles and the total comprehensive income as per Ind AS for the half year ended 30.09.2015 is given as per the table

below:
(X in Crore )
[Nature of Adjustments Half year ended
015

Net Profit (after tax) as per Companies (Accounting 1,720.86
Standards) Rules, 2006 as amended from time to time and

Generally Accepted Accounting Principles

Remeasurement of Mine Closure Provision as per iInd AS 0.26
16 (Net of tax)

Actuarial loss/gain on remeasurement of employee 11.75
defined benefit plan as per ind AS 19 recognised in "Other|

Comprehensive Income” (Net of tax)

Effect of adjustments relating to Prior period {Net of tax) -
Flet Profit as per Ind AS (after tax) attributable to 1,732.87
equityshareholders

Other Comprehensive Income (after tax) (11.75)
Total Comprehensive Income as per Ind AS (after tax) 1,721.12
attributable to equity shareholders

8 Figures for the previous periods have been regrouped wherever necessary, in order to make them comparable.

For and on behalf of the Board of
Directors

A

(S.Bhattacharya )
Chairman - Cum - Managing Director &
CEO
(DIN - 00423572 )

Place: Kolkata

Dated: 13.12.2016




To

CHATURVEDI & CO.

CHARTERED ACCOUNTANTS

Branches at : Kolkata. Mumbai .Delhi. Chennai . Kanpur. Lucknow
2-1,“Park Centre”,2" Floor 24 Park Street, Kolkata - 700 016.
Phone:, 2229 -9022, 2229 - 2229 :Fax : 2227 -7567
E-mail: chaturvedikol@hotmail.com; chaturvedisc@yahoo.co.in

LIMITED REVIEW REPORT ON INTERIM FINANCIAL RESULTS (STANDALONE)
FOR THE QUARTER & HALF YEAR ENDED 30 _ SEPTEMBER 2016

The Board of Directors,
Coal India Limited
Kolkata

Dear Sir,

1.

2.

3.

We have reviewed the accompanying statement of standalone Unaudited Financial Results of Coal India
Limited (hereinafter referred as ‘the company’) for the quarter and half year ended 30™ September, 2016
(‘the statement’) being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No.CIR/CFD/FAC/62/2016 dated 5 July, 2016. This statement which is the responsibility of the
Company’s management and approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards 34 “Interim
Financial Reporting” (Ind AS ‘34°) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Without qualifying our opinion, we draw attention to the followings:-

a) Investment of Rs. 8926.42 Crores and loan & advances of Rs. 578.43 Crores (Current Account
Debit Balances) in its 100% subsidiaries namely, Bharat Coking Coal Limited (BCCL) and Eastern
Coalfields Limited (ECL) book value of which substantially got eroded, have come out of Board
for Industrial & Financial Reconstruction (BIFR). These subsidiaries started turning around. In
view of changing circumstances, the management is of the opinion that no writing down or
provisioning is required against the erosion in the book value of the assets as the investments are of
long term in nature.

b) Fixed assets in Dankuni Coal Complex leased to South Eastern Coalfields Limited (SECL) for lease
rent of Rs. 1/- per annum are shown in Balance Sheet at written-down value/book value. In the
opinion of the management the nominal income earning is a temporary policy matter and actual
worth of the assets including land is much higher than the book value and as such no provision is




4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015as modified by Circular No.CIR/CFD/FAC/62/2016 dated 5t July, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. As stated in Note No.1 (b) to the statement, we have not reviewed the financial results and other financial
information for the corresponding quarter and half year ended 30™ September, 2015 and reconciliation of
net profit for the half year ended on that date between previous GAAP and Indian Accounting Standards
(‘Ind AS’) in the statement which have been presented solely based on the financial information compiled
by the management.

For CHATURVEDI & CO.
CHARTERED ACCOUNTANTS

MNOBONWE
/ \|

V
S.C.Chaturvedi
Partner
Membership No.012705

Place: Kolkata
Date:-13" December 2016




Coal India Limited- Consolidated
CIN: L23109WB1973G01028844

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2016

{ X in Crore except Shares and EPS)

sl Quarter ended Half year ended
No: Particulars 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Jincome from Operations
(a) Gross Sales 25,759.39 28,516.88 23,821.84 54,276.27 50,250.58
Less: Excise Duty 1,143.31 1,238.43 1,160.18 2,381.74 2,421.86
Less: Other Levies 8,971.03 9,482.40 5,704.07 18,453.43 11,915.38
Net Sales/ Income from operations (Net of excise duty & other levies) 15,645.05 17,796.05 16,957.59 33,441.10 35,913.34
(b) Other operating income 567.50 625.82 532.28 1,193.32 1,094.61
Total income from operations (Net) 16,212.55 18,421.87 17,489.87 34,634.42 37,007.95
2 |Expenses
|(a) Cost of materials consumed 1,489.21 1,486.94 1,643.64 2,976.15 3,229.97
h s in i ies of finished k-in-| -in-
(b) fraz:ir;ge in inventories of finished goods, work-in-progress and stock-in 716.85 3.99 71121 720.84 1,304.29
(c) Employee benefits expense 8,406.93 7,646.52 7,334.28 16,053.45 14,824.21
(d) Depreciation/amortisation/impairment expense 692.06 667.16 650.89 1,359.22 1,288.82
(e) Power Expense 651.82 622.50 653.70 1,274.32 1,241.94
(f) Corporate Social Responsibility expense 124.37 42.54 186.23 166.91 363.48
(8) Repairs 276.78 233.96 257.50 510.74 473.98
(h) Contractual expense 2,366.61 2,800.55 2,242.29 5,167.16 4,730.99
(i) Other expenses 1,025.32 977.66 887.11 2,002.98 1,641.68
(j) Provisions/write off 269.56 119.31 125.74 388.87 204.90
(k) Stripping Activity Adjustment 142.46 233.07 40,97 375.53 750.11
Total expenses (ato k) 16,161.97 14,834.20 14,733.56 30,996.17 30,054.37
3 Profit from operations befare other income, finance costs and exceptional 50.58 3,587.67 2,756.31 3,638.25 6,953.58
items (1-2)
4 |Other income 1,412.54 1,130.62 1,415.93 2,543.16 '2,840.81
5 :;::I)t from ordinary activities before finance costs and exceptional items 1,463.12 4,718.29 4,172.24] 6,181.41 9,79 4.30]
6 |Finance costs 97.00 88.97 111.72 185.97 ' 200.49
4 Profit from ordinary activities after finance costs but before exceptional 1,366.12 4,629.32 4,060.52 5,995.44 9'593_9%
items (5-6)
8 |Exceptional items - - - - -
9 |Profit from ordinary activities before tax (7-8) 1,366.12 4,629.32 4,060.52, 5,995.44 9,593.90|
10 |Tax expense 765.95 1,564.06 1,406.18 2,330.01 3,342.64
11 |Net Profit for the period (9-10) 600.17 3,065.26 2,654.34 3,665.43 6,251.26
12 |Share of profit/{loss) of jointly controlled entities and associates. - - - - .
13 |Less: Share of Minority Interest (loss) (0.27) (0.02) {0.01) (0.29) (0.02)
14 Net Profit after taxes, minority interest and share of profit/(loss) of jointly 600.44 3,065.28 2,654.35 3,665.72 6,251.28
controlled entities and associates. [A]
15 |Other Comprehensive Income/(loss) (net of tax) [B] (503.78) 64.66 {136.88) (439.12) 62.08
16 |Total Comprehensive Income {A + B] 96.66 3,129.94 2,517.47 3,226.60 6,313.36
17 |Paid-up equity share capital (Face Value of shareX 10 /- each) 6,316.36 6,316.36 6,316.36 6,316.36 6,316.36
18 |Earnings per share (EPS) ( of X 10 /-each) (not annualised)
(a) Basic 0.95 4.85 4,20 5.80 9.90
(b) Diluted 0.95 4.85 4.20 5.80 9.90




STATEMENT OF ASSETS AND LIABILITIES (CONSOLIDATED)

(X in Crore)
As at
30.09.2016
Particulars {Unaudited)
ASSETS
Non-Current Assets
(a) Property, Plant & Equipments 20,509.27
(b) Capital Work in Progress 5,230.85
(c) Exploration and Evaluation Assets 1,536.77
(d) Investment Property -
(e) Intangible Assets 5.79
(f) Intangible Assets under Development -
(g) Non Current Assets Held for Sale 221.52
(h) Financial Assets
(i) Investments 961.63
(ii) Loans 27.03
(iii) Other Financial Assets 9,016.39
(i) Deferred Tax Assets (net) 2,610.79
(j) Other Non-Current Assets 2,363.07
Total Non-Current Assets (A) 42,483.11
Current Assets
(a) Inventories 7,083.38
(b) Financial Assets
(i) Investments 3,674.88
(ii) Trade Receivables 10,231.84
(iii) Cash & Cash equivalents 9,559.17
(iv) Other Bank Balances 31,865.34
(v) Loans 3.39
(vi) Other Financial Assets 2,822.83
(¢) Current Tax Assets (Net) 5,572.71
(d) Other Current Assets 5,220.22
Total Current Assets (B) 76,033.76
Total Assets (A+B) 118,516.87
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 6,316.36
(b) Other Equity 30,984.69
Equity attributable to equityholders of the company 37,301.05
Non-Controlling Interests 344.59
Total Equity (A) 37,645.64
Liabilities
Non-Current Liablilities
(a) Financial Liabilities
(i) Borrowings 296.80
(ii) Trade Payables -
(iii) Other Financial Liabilities 1,215.52
(b) Provisions 42,959.65
(c) Other Non-Current Liabilities 3,417.92
Total Non-Current Liabilities (B) 47,889.89
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 0.03
(i) Trade payables 3,352.99
(iiii) Other Financial Liabilities 1,939.67
(b) Other Current Liabilities 19,040.12
(c) Provisions 8,648.53
(d) Current Tax Liabilities (net) -
Total Current Liabilities (C) 32,981.34

118,516.87




. Notesto the unaudited financial results:

1(a) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 12th & 13th December,

(b

-—

{c)

(b)

(c)

2016 respectively and reviewed by the Statutory Auditors in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The comparative figures of the corresponding period in the previous year i.e. for the quarter and half year ended 30th September, 2015 are compiled
after making the necessary adjustments in accordance with Ind AS to the extent could be analysed and have not been subjected to limited review by the
Statutory Auditors of the company as per SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05th July, 2016. The Management has exercised reasonable due
diligence to ensure that the financial results provide a true and fair view of its affairs.

The financial results are in accordance with Ind AS notified by Ministry of Corporate Affairs (“MCA”) under the Companies (Indian Accounting Standards)
Rules, 2015. However, the opening balance sheet as at April 01, 2015 (date of transition to IND AS) and the resuits for the subsequent periods would get
finalized along with the Annual Financial Statements for the year ended March 31, 2017. There Is a possibility that these quarterly/year to date financial
results may require adjustment before finalization of the “first Ind AS financial statements’ for the year ending March 31, 2017 due to changes in financial
reporting requirements arising from clarified interpretation of ind AS's, or by application of new or revised standards or interpretations issued by MCA or
changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS's as permitted under Ind AS 101 : "First-time
Adoption of Indian Accounting Standards".

The Consolidated financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 along with relevant rules.

The financlal statements for the period ended 30.09.2016 of Coal India Africana Limitada, the only foreign subsidiary of Coal India Ltd. has been prepared
in accordance with General Accounting Plan for small entities in Mozambique (PGC-PE) and has been audited by the Auditor of Mozambique, which has
been considered for consolidation. Adjustment for difference with Ind AS notified by Ministry of Corporate Affairs (“MCA”) , being insignificant, has not
been considered.

The financial statements of the jointly controlled entities of the Company viz. CIL - NTPC Urja Pvt. Ltd. { Company's share 50%) and Talcher Fertilizers
Uimited (formerly known as Rashtriya Coal Gas Fertilizers Limited - Company's share 30%) have been considered for consolidation on the basis of financial
statements for the half year ended 30-09-2016 duly certifled by the Management. The financial statements of International Coal Ventures Pvt. Ltd. have
not been considered for consolidation , considering insignificant share of Coal India Ltd. therein amounting X2.80 Crore (0.26%).

A joint venture company named Hindustan Urvarak and Rasayan Limited (HURL) was formed between Coal India Limited and NTPC Limited by virtue of an
agreement dated 16th May, 2016. Subsequently, joint venture agreement has been revised on 31st October, 2016 to include I0CL, FCIL and HFCL as joint
venture partners. The Company had advanced X 2.00 Crore to HURL towards pre-project expenses and subscribed equity capital for ® 2.50 lacs.

Employee benefit expenses for this quarter includes an adhoc provision of ] 710.64 Crore towards salary and wages of the employees of the company.

Pursuant to Public Announcement {'PA') published on August 30, 2016 and letter of offer dated September 23, 2016, the Company has bought back its
10,89,55,223 number of Equity shares of face value of R10 each fully paid up, at a buyback price of X 335 /- per share through tender offer route under
Stock Exchange mechanism and extinguished these shares on October 28, 2016. Post such buy-back, the number of fully paid equity shares as on
28.10.2016 stands at 6,20,74,09,177 for X 6207.41 Crore. )

The Company's main business Is Coal mining. All other activities of the company revolve around the main business. As such, there are no separate
reportable segments for the company.

As per the Interim order of Hon'ble Dethi High Court, dated 27.03.2015, the Company (Coal India Limited) has been appointed to function as Custodian /
akin to Custodian for certain mines under section 18 of the Coal Mines (Special Provision), Second Ordinance and accordingly operates these mines
through its jurisdictional subsidiaries/units. Based on legal opinion obtained in this regard, the revenue/expenses related to the operations of these mines
have been considered in the net results for the quarter and half year ended 30.09.2016.

The production and offtake of raw coal (in quantitative terms) for the quarter and half year ended are as under:

Quarter ended Half year ended
Particulars 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015
Unaudited Unaudited Unaudited Unaudited Unaudited
Production (Million Ton) 104.37 125.67 108.20 230.04* 229.55
|offtake (million Ton) 115.87 133.24 121.99 249.11** 251.38

* Includes production of 1.81 Million Ton for the half year ended 30.09.2016 and 0.97 Million Ton for the quarter ended 30.06.2016 related to Gare Palma

1V/ 2 &3 mine {refer note 6 above) operated through South Eastern Coalfields Ltd. (Subsidiary of Coal India Limited).

#% Includes offtake of 1.68 Million Ton for the half year ended 30.09.2016 and 1.02 Million Ton for the quarter ended 30.06.2016 related to Gare Palma
e).eperated through South Eastern Coalfields Ltd. (Subsidiary of Coal India Limited).

Sroghed




8, The reconciliatiori of Net Profit after tax as previously reported as per Companies {Accounting Standards) Rules, 2006 as amended from time to

time and Generally Accepted Accounting Principles and the total comprehensive income as per Ind AS for the half year ended 30.09.2015 is given
as per the table below:

(Xin Crore)
Nature of Adjustments Half year
ended
30.09.2015
Net Profit (after tax) as per Companies (Accounting Standards) 6,308.15
Rules, 2006 as amended from time to time and Generally
Accepted Accounting Principles
Remeasurement of Mine Closure Provision as per Ind AS 16 12.36
(Net of tax)
Actuarial loss/gain on remeasurement of -employee defined| (62.08)
benefit plan as per Ind AS 19 recognised in "Other
Comprehensive Income" (Net of tax)
Effect of adjustments relating to Prior period (Net of tax) (2.16)
Any other item (Net of tax) (4.99)]
|Net Profit as per Ind AS (after tax) attributable to equity| 6,251.28
shareholders
Other Comprehensive Income (after tax) 62.08
Total Comprehensive Income as per Ind AS (after tax) 6,313.36
jattributable to equity shareholders

9 Information on standalone figures for the quarter and half year ended 30.09.2016 :-
(R in Crore except EPS)

Quarter ended Half year ended

Particulars 30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015

Unaudited Unaudited Unaudited Unaudited Unaudited
(i) Total Income from operations (net) 81.24 23.16 48.68 104.40 86.42
(ii) Other Income (including dividend from subsidiaries) 1,290.82 164.27 1,432.91 1,455.09 2,080.49
(iii) Profit Before Tax 1,096.63 4.62 1,267.82 1,101.25 1,780.79
(iv) Profit After Tax 1,097.57 3.68 1,245.77 1,101.25 1,732.87
(v) Other Comprehensive income (net of tax) (4.96) (0.54) (10.25) (5.50) (11.75)
{vi) Total Comprehensive income 1,092.61 3.14 1,235.52 1,095.75 1,721.12
(vii) Basic & Diluted EPS (in%) 1.74 0.01 1.97 1.74 2.74

Dividend received from subsidiaries during the half year ended 30.09.2016 was X 1142.00 Crores (X 1661.74 Crores for the half year ended

30.09.2015 ).

The Standalone financial results are also being forwarded to the Stock Exchanges (BSE & NSE) for uploading on their respective websites and the
same are also made available on the company's website viz. www.coalindia.in

10 Figures for the previous periods have been regrouped wherever necessary, in order to make them comparable.

Place: Kolkata

Dated: 13.12.2016

For and on behalf of the Board of Directors

s+

(S. Bhattacharya )

Chairman - Cum - Managing Director & CEO

(DIN - 00423572




To

CHATURVEDI & CO.

CHARTERED ACCOUNTANTS
Branches at : Kolkata. Mumbai .Delhi. Chennai . Kanpur. Lucknow
2-),“Park Centre”, 2" Floor 24 Park Street, Kolkata - 700 016.
Phone:, 2229-9022, 2229 - 2229 :Fax : 2227 -7567
E-mail: chaturvedikol@hotmail.com; chaturvedisc@yahoo.co.in

LIMITED REVIEW REPORT ON INTERIM FINANCIAL RESULTS (CONSOLIDATED)
FOR THE QUARTER & HALF YEAR ENDED 30™ SEPTEMBER 2016

The Board of Directors,
Coal India Limited
Kolkata

Dear Sir,

1.

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Coal
India Limited (‘the Holding company’) and its nine subsidiaries ( together referred to as ‘the Group’)
and two jointly controlled entities for the quarter and half year ended 30™ September,2016 (‘the
statement’) being submitted by the Holding company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No.CIR/CFD/FAC/62/2016 dated 5™ July,2016. This statement which is the responsibility of the Holding
Company’s management and approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards 34 “Interim
Financial Reporting” (Ind AS “34°) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We did not review the interim financial information of nine subsidiary companies, whose financial
statements reflect the Group’s share of total assets of Rs.109925.30 Crores as at 30™ September,2016 and
the Group’s share of total revenue of Rs.37273.57 Crores for the half year ended on that date as
considered in the consolidated financial statements. These financial statements have been reviewed by
other auditors whose reports have been furnished to us and our opinion, in so far as it relates to the
amounts included in respect of such subsidiaries, is based solely on the reports of the other auditors.

The Financial results of the foreign subsidiary Coal India Africana Limitada have been prepared as per
General Accounting Plan for small entities in Mozambique (PGC-PE) and reviewed by other auditors of
Mozambique have been considered for consolidation. No adjustment have been made for the differences
between such financial results prepared as per General Accounting Plan for small entities in Mozambique
(PGC-PE) and Indian Generally Accepted Accounting Principles (GAAP) being insignificant as per the
management and which have been relied upon by us.




5.

The accounts of two jointly controlled entities viz. CIL-NTPC Urja Private Limited, and Talcher
Fertilizers Limited (Formerly known as Rashtriya Coal Gas Fertilizers Limited) drawn up to 30"
September,2016 have been considered for consolidation as certified by the Company’s management and
have not been reviewed by us. The company is owning 0.26% share in joint venture Company named
International Coal Venture Private Limited and considering its insignificance as stated in Note No.2(b) to
the statement, the financial statements of the joint venture company have not been considered for
consolidation by the management.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 as modified by Circular No.CIR/CFD/FAC/62/2016 dated 5 July,2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

As stated in Note No.1 (b) to the statement, we have not reviewed the financial results and other financial
information for the corresponding quarter and half year ended 30" September, 2015 and reconciliation of
net profit for the half year ended on that date between previous GAAP and Indian Accounting Standards
(‘Ind AS”) in the statement which have been presented solely based on the financial information compiled
by the management.

For CHATURVEDI & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.302137E

S.W

Partner
Membership No.012705

Place: Kolkata
Dated:-13" December 2016




