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Dear Sir,

Further to our letter dated 19 January 2016, we enclose for your record a
copy of the Unaudited Financial Results of the Company for the quarter / nine
months ended 31 December 2015, which have been taken on record in accordance
with Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 by the Board of Directors of the
Company at its meeting held today. We also submit herewith a copy of the Auditors

Limited Review Report relating thereto.

We enclose a copy of the extract of the aforesaid Unaudited Financial

Results being sent for publication in the newspapers.

7

Yours/fai/ fully,
/

v \/\\

Company Secretary

Encl:
(R 1 RN TRIEA0T IR COR 1A CESC Limited
. el . “in Regd. Office : CESC House, Chowringhee Square, Kolkata - 700 001, India

Tel : +91 33 2225 6040 Fax : +91 33 2225 3495 Web : www.cesc.co.in
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Statement of Standatons Resotts for the Quarter and Niie Months ended 31 Oecember 2015

Valod 9 Fabiuary, 2016

Re, Croro
Tnree months Three months | Three months § Nine months Nine months Yoar
Particulars anded endad ended ended ended andad
31122015 30092015 31122014 31.12 2015 31122014 3103 2015
(Unaudiled) (Unaudited) (Unaudiled} {Unaudited) (Unaudited) (Audiled)
(W) 2 (3) @ (5) )
income from operations
{a) Nel Sales 1523 1757 1236 4969 4731 8132
(D) Other Operating income 15 15 13 45 42 87
Total Income from operations 1838 1712 1249 5014 4773 8189
Expenses
(a) Cost of fuel 348 423 418 1195 1488 1805
(b) Employee benefits expense 189 187 156 567 542 604
(c) Depraciation and amorti 1 axp 89 90 81 270 268 343
(d) Other expenses 703 724 376 2130 1643 2141
Totat expenses 1329 1424 1031 4182 3941 4883
Profit Irom Oparations before Other Income and Financa Costs and 209 348 218 862 832 1208
lexceptlonal ltems
Other Income 43 25 21 23 53 85
Profit before Finance Costs but before exceptional tems 262 373 239 948 L3 1291
Finance Cosls {1086) (116) (99) (341) (294) (408)
Proflt after Finance Costs but before exceptional items 147 257 140 804 601 883
Exceptional ilems 896 - 096 897
Less : Credited (998) (986) (8a7)
Profit before tax 147 257 140 404 891 Bes
Tax Expenses ;-
Current Tax a5 62 29 1456 137 185
Deferred Tax 44 42 48 129 132 198
Less : Recoverable (44) (42) {48} (129) (132) (198)
Nat Profit after Tax 112 196 m 483 454 898
Paid-up Equity Share Capltal 133 133 133 133 133 133
(Shares of Rs 10 each)
Reserves (excluding Revaluation 7086
Resarve of Rs,851 Crore) as per
latest audited Balance Sheet as on
31 March 2015
Earnings Per Share (EFS) (Rs )
(Face vaiue of Rs 10/- each)
Basic & Diluted {*not annualised) *8.41 *14.73 *8.60 *34.61 *36.92 84.51
fiom :
1 in the above standalone financial resulls of the Company, net sales have been arrived at based on the relevant orders of e West Bungid Eleciicty Regulslory Cormmission \Bking inte
cor ion the adj relating lo ad! agamsi oepreclatlon arrear revanue, cosl of fuel and purchase of pawar and ifake Vi) ARG 0N VORI AGOART. 85 BRGHRNI, Bithi)|
on the Company's ¢ g of the app y provisions and available orders of the competem aulhonties - which may. hawever, further adi\

recelpt of subsequent ordera/direclions in lhis ragard,

2 (i) Cost of electrical energy purchased for the pariods mentioned in columns (1) to (8) amount to Rs 540 crore , Rs 580 cfore , Rs 202 crore, Re 1622 crore, Rs.962 crore and Rs 1323 i)
respeciively, Other expenses conlainad in columns {1) to (6) include interes! on security depoait of Rs 25 crore, Rs 2§ crore, R8s 22 crore Rs.74 crore  Re 67 crore and Rs 88 crare
for the raspaclive periods and the said electrical snergy cosl

(ii} Cost of Fuel contalned in columns (1) to (6) above inckide lose#{(gain) of (Rs 0 71 crore), Rs 0 25 crora, (Rs 0 24 crore} (Rs 0.41 crofe),( Rs 1 28 crore) and (Rs 1 78 crore) due lo
fluctuations for the respactive pernods

3 The Company does not foresee any diminution, other then temporary, in the value of the Company's long term Investments in (he subsidiaries and share application money placed therein

4 Part A of Schedule Il 1o the Companies Acl, 2013 (the "Act®), Inter aha, provides thal depraciable amount of an asset (s the cost of an asset or other amount substiluted for cost, Part B of the said
Schedule deais wilh lhe useful iife or residual value of an asset as notified for accounting purpose by a Reguiatory Authority constiluted under an acl of Parliament or by lhe Central Govesnmant]

for caitulaiing depreciation » be provided 10t sych i of the raus of Schaduie | In iorms of apphcabdis Regulalions under the Elecincily Acl, 2003, depreciation on iangible

assou atmr than fraehoid tant 15 plowdmm straght Yo method on 2 pro-4ate basis At the rates specified therem, he basis of which is considarad by Ine ‘Nost Bengal Elecincity Raqmrofy
ion (& m ining the Comg ,.tmlormeym witieh is also reguited 1o by used for paKposs a8 ified in the sait Requlations The Company

«uh the : foligwed lice of om tha Rovaluativo Reservg he chargo of dap 10 e in vatus arising from revaluation, which for ol

period 1 April to 31 December 2015 amounits to Rs.83 crere, The Implication of wilhdrawal by (ha Instilute of Ghartered Accountants of India of its Guidance Note on the subject from 14 Dictoter,
2016 and announced on 21 October, 2015 has not been congiderad in the financial resulls for the aforesald period(s) and the same will bo dealt with during finalisation of the financlal slataments
at the year and, considering the axtent of appicability of Ihe contents of the above referred Schedule daaling with "Useful lives to compute Depreciation”. in the light of the provisions of ihs
Eleclricity Act, 2003 and the rules / regulations framed thareunder

5 A partof the addiional lavy amounting to Rs 998 crore paid to the accaunt of the Central Government, in terms of the provisions of the Coal Mines (Special Provisions) Ordinance, 2014,read “Wilh
the Coal Mines (Special Provisions) Rules, 2014 framad thereunder, Coal Mines (Special Pravisions) Second Ordinance, 2014 and Coal Mines (Speciel Provisions) Act, 2015, ralatable to tha]
output of Sarisaloik Coal block for meeling part of the Company's coal requirement since inceplion to 31st March, 2016, has been considered s recoverable { accounisd for m the year sifady]
31st March 2015 ) by way of lariff 1n lerms of the applicable laws ! regulations, for which appropriate refarence has been made lo West Bengal Electricily Regulatory Commisslon, and being
pursued by lhe managsment, the nature of payment being in the form of levy and given the facts and circumstances of the incidence thereof

6 The Company Is engaged in generation and distribution of electricily and does not operate in any other reportable segment

7 The Statulory Auditors of the Company has carried oul a limited review of the above unaudited frutuist rssulls for the quarter ended 31 December 2015 in terms of Regulaibn 3 of SEB! {
Lisling Obligations and Oisclosure Requirements } Reguiatons , 2018 .

By Order of the Bogrd
Aniruddha Basu

Managing Dirsctor




Lovelock & Lewes

Chartered Accountants

The Board of Directors
CESC Limited
Chowringhee Square
Kolkata — 700 001

1. We have reviewed the statement of unaudited financial results (the “Statement”) of CESC
Limited (the “Company”) for the quarter ended December 31, 2015. The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has
been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Accounting Standards prescribed under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised
accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No. 5 of the unaudited financial results for the quarter ended 31
December 2015, relating to additional levy of Rs. 997.76 crores paid pursuant to Coal Mine
Special Provision Act, 2015 read with related Rules / Ordinance, etc. and recognised as
recoverable through tariff (as exceptional item and fuel cost) for reasons stated in the
referred note. Our opinion is not qualified in respect of this matter.

For Lovelock & Lewes
Firm Registration Number: 301056E

Chartered Accountants
[/ »rl/;\ A o [-'LZ/ En
Sougata Mukherjee
Gurgaon Partner
February 9, 2016 Membership Number 057084

! Lovelock & Lewes, Plot No. Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar,
Kolkata - 700 091

T: +91 (33) 2357 9260, +91 (33) 2357 7600, F: +91 (33) 2357 7496

Head office: Plot No Y 14, Block EP. Sector V, Sall Lake Electronic Complex. Bidhan Nayar, Kulkala - 700 091
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Extract of Standalone Results for the Quarter and Nine Months ended 31 December 2015

( Rs. crore)
Quarter Ended Nine months ended Quarter Ended
Particulars 31.12.2015 31.12.2015 31.12.2014
(Unaudited) (Unaudited) {Unaudited)
Total income from operations 1538 5014 1249
Net Profit after Tax 112 459 111
Paid-up Equity Share Capital 133 133 133
(Shares of Rs. 10 each)
Reserves
(Rs 7096 crore excluding revaluation reserve as per the latest audited Balance Sheet as on
31st March 2015) #
Earnings Per Share (EPS) ( Rs.) { Face value of Rs.10 each)
Basic & Diluted {*not annualised) *8.41 *34.61 *8.60

The above is an extract of the detailed format of standalone Financial Resuits for the quarter and nine months ended on 31 December 2015 filed with stock exchanges under|
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015. The full format of standalone Financial Resuits for the quarter and ning months ended
on 31 December 2015 are available on stock exchange websites (www.nseindia.com, www.bseindia.com and www.cse-india.com) and on the company's website (wwy\cesc.co.in)

J # Reserves excluding revaluation reserve as on 31st March 2014 was Rs.5952 crore

By Order of the Board
Aniruddha Basu
Managing Director|

Dated :9 February, 2016




