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To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400051 

Kind Attention: Head - Listing 
Symbol: AARVI 

Date: November 13, 2024 

Sub: - Outcome of the Board Meeting of the Company held on Wednesday, November 13, 2024 
at4:20P.M. 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 read with Para A of Part A of Schedule III of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, This is to inform you that the 
meeting of the Board of Directors of the Company held on Wednesday, November 13, 2024 at 
4:20 P.M, and concluded at 5:00 P.M. at Mumbai considered and approved the following matter: 

Financial Results 

1. The Unaudited Standalone and Consolidated Financial Statements for the quarter and 
half year ended September 30, 2024 prepared as per Indian Accounting Standards (IND­
AS) along with Limited Review Report issued by the Statutory Auditors of the Company; 

The above information is also available on the website of the Company at wwvv.aarviencon.com. 

Yours Faithfully, 
For Aarvi Encon Limited 

Leela Bisht 
Company Secretary & Compliance Officer 

Annexures: 

1. Limited Review Report as issued by the Statutory Auditors of the Company for the 
quarter and half year ended September 30, 2024; 

2. Unaudited Standalone and Consolidated Financial Results for the quarter and half year 
ended September 30, 2024; 
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Independent Auditor's Limited Review Report on the Quarterly Unaudited Standalone Financial Results of 

Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulc:1tions, 2015, as amended. 

Review Report to 
The Board of Di rectors 

Aarvi Encon Limited, 

81-603, Marathon lnnova, 

Marathon Ncxtgen Complex, 

G. I<. Marg, Lower Parcl, 

Mumbai - 400013. 

India. 

[)ear Sirs, 

Re : Limited Review Report of t he Unaudited Standalone Financial Results for the quarter ended on 

30th September, 2024. 

1. WP have reviewed the> accompanying statement of unaudited Standalone Financial Results of Aarvi 

Encon limited ("the Company") for the quarter ended on 30th September, 2024 and year l o date results 

for the period from 01 April 202'1 to 30 September 2024 ("the Statement" ) attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 (the "Regulation") us arncndcd (the ;'Listing Regulations"). 

2. This Sta tement, which is the responsibili ty of the Company's Management and has been ,Jpproved by 

the Board of Directors, l1as been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Stnndnrd 34 "Interim Financial Heporting" (Ind AS 3'1), 

prescribed under Section 133 of the Comp.mies /\ct, 2013 as amendPd, read witll relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of 

. Directors. Our responsibility is to issue a report on tllese Financial Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Heview l ngagc nients 

(SRE) 7.410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India {IC/\1). This Standard require s that we 

plan and perform the review to obt.iin moderate assurance about whether thP financia l s tat(0 11wnts are 

free of material misstatements. A review is limited primarily to inquiries of company pcrsonnel and 

analytical procedures applied to financiol data and thus provides less assurance than an Audit. Wr have) 

not performed <1n Audit and accordingly, we do not express an Audit Opinion. 



11 . Based on our ,eview conducted a!> above, notlli11g h;.is come to our attention that cau~es u~ to l..lelicvl~ 

lkll the accompanying st;,indalonc statement of unaudit ed financial resu lts prepared in the accordance 

with applicable Indian Accounting Stantlards specified under section 133 or the Companie!, Act, 2013 c1s 

amended, read with relevant rules issued thereunder and other recognised accounting pract icc>s and 

policies has not disclosed the information required to be disclosed in terms of tt1c Regulation 33 of tl1c 
srn1 (Li !>ting Obligations and Disclosure Requi rements) Regulations, 2015 including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

Place : Mumbt1i. 

Date : l 3111 November, 20211 

ror Jay Shah & Associates. 

Ch.:irtcrcd Accountants 
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Independent Auditor's Limited Review Report on the Quarterly Unaudited Consolidated Financial Results of 

Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limited, 

81-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. K. Marg, Lower Parel, 

Mumbai - 400013, 

India. 

Re ; Limited Review Report of the Unaudited Consolidated Financial Results for the quarter ended 30th 

September, 2024. 

1. We have reviewed the accomppnying Statement of Unaudited Consolidated Financial Hesults of Aarvi Encon 

Limited (" the Parent") and its subsidiaries, as given in the Arrnexure lo this report (the Company and it :, 

subsidiaries together referred to as "the Group") and its share of the net profit after tax and total 

comprehensive income/ loss of its subsicliMies for the quDrtcr ended on 3(>1'' September, 20211 and year to 

date results for the period from 01 April 2024 to 30 September 2024 ("the Statement" ), attached herewith, 

being submitted by the Parent pursuant to the requirement of Hegulation 33 of the SEl3I (list ing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listinr, Hegulations"). 

2. This S!Jtement, which is the responsibi lity of the Parent's Management and approved by the Parent 's Bo;ird 

of Directors, has been compiled from the related interim financial results / interim consolidated financi,i l 

information which has been prepared in accordance with the recognition and measurement principles la id 

down in the Indian Accounting Standard 34 "Interim Financial Heporting" (Ind /\S 3/J), prescribed under 

Section 133 of the Companies Act, 2013, as amended and other accounting principles genera lly accerted in 

India and in compliance with Regulation 33 of t.hc Listing. Regulations. Our responsibility is t.o express u 

conclusion on the Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Heview Engagenwnts (SIU) 

2410, "Heview of Interim Financial Information Performed by lhe Independent. /\uditor of the Entity", issued 

by the Institute of Chartered Accountants of India {IC/\I). This Standard requires that we plan and perform 

the review to obta in moderate assurance as to whether tile Statement is free of material misstatement /\ 

review is limited primarily to inquiries of company personnel and analytical procedure applted to 1,n,H'\Clill 

data and thus provides less assur,rnce than an alJdit. We have not ;p-erformed an audit and, accordingly, wP 
·, ; ' 

do not express an audit opinion. 



We also performed procedures in accordance with the Circular No. CIH/CH)/CMDl//Jll/2019 clalcd M<1rcli 

79, 2019 issued by the SrBI under Hcr,,llation 33(8) of the SEBI (Listing OI.Jlig<1lions and Disclos11re 

Hcquirements) Hcgulal ions, 7015, as amended, to the extent applicable. 

!I . !he Statemen t includes the results of ttw entities as mentioned in the Annexurc. 

~1. ll,1sed on our review conducted and procedures performed as stalecJ in J.)ilrap,rapl1 3 c1bove and based on the 

consideration of the review reports of the other auditors rcf(~rrerl to in paragraph 6 below, nothine has 

come to our atlcntion that Ci.luses us to believe that the accompanying Consolidated Statement, prep,1 red in 

accordance with the recognition and measurement principles r,enerally accepted in India, has not disclosecl 

the information required to be disclosed in terms of Her,ulat ion 33 of the SI Bl (Listillg Obligations and 

Disclosures Ht!quircrnents) Regulations, 201S, as arncndPrl, including the manner in which il is to bC' 

disclosed, or that it contains any material misstatement . 

6. The accon1µ,111ying Statement includes the unaudited interim standa lone / consolidated finanrn-11 r('sultr, / 

financial information, in respect of -

(i) 1 subsidiary included in thP unauclitcd consolidated financial results, wllich have br('n rt'v1ewcd by 

us, w hose unaudited standalone/ conso lidated interim financial inforrn,ition refl<·ct total rr'vt~11tit'5 

o f Hs 3.63 lakhs for quarter ended 30'11 Seµternber, 702'1, total Net Profit af ter tax o f H5. 3:iG.:U 

lakhs for quarter (~ndecl 30t h September, 207-4 and total comprcllensivc income· of Hs. 0 (1,cro) for 

the quarter enrjed 3(Jlf' Septernber, 202/J as considered in the standalone / consolid,1 tcd i: in;inci;tl 

Statcrnent. These interim financial statements have been reviewed by us Jnd have been approved 

iJnd furni shed to us by the Manngemcnt and our conclusion on the Stat cnwnt, in so far as it rcl;1tc•s 

to the arnounts .:i nd disclosures included in respect of these subsidiari<>s, is solely based on the 

observations of the M;.111agemcn1 and the procedures performed by us as stated in paragrnph 3 

above. 

(ii) 2 subsidiaries included in the unaudited consolidated financial results, whic.h have not Lwcn 

reviewed by us, whose unaudiled standalone / consolidt.1ted intNirn fin;:i ncial information refkct 

total reverwes of Rs. 1,89'1 .05 lakhs for quJrter ended 30t h September, 70711, total Net Profit after 

tax of Hs. J 69.16 lakhs for quarter ended 3ff" September, 202/J and total comrirehensive income oi 

Hs. 1.23 lakhs for the quarter ended 30''' September, 107./J as considered in the standalone / 

con5o lidatecl hnancial Statement. 1 hesP interim financial statem ents have not tw <in rPview(•d ti•; 

their auditors ,md have bC()n approved i.Hld furn ished to us by thf' Man;igcnwnt ;rnd our conclus,on 

on the Statement, in so far as il relates to llw amounts and disclosure '.> includccl in respect of thc~e 

subsidiaries, is solely based on tile obscrv;itions ot the Ma 11ogcn1cnl .ind the procedures perfo rnwd 

by us as stated in paragraph 3 .ibovc. 



(iii) l associilte entity included in the unaudited consolidated financia l result~, which have not been 

reviewed by us, whose unauditNJ standalone interim fin ancial information reflect rcvc!11ues of Hs 

4G.3G l;ikhs for quarter ended 301h September, 20211, Net Loss after tax of l~s. '.)7.76 laklls for th<' 

quarter ended 30'h September, 20211 and totJI cornprelwnsivc loss of lls. 0.63 lakh for the quarter 

ended 30'ti September, 207.11 as considered i11 the stc111clalo11c interim fina11cial 111formation. 11 :ese 

interim fina ncial statements have not been reviewed by their auditors and have hc<:n approved a11tl 

furnished to us by the Management nnd our conclusion on the Sta tement, in so f;1r as it rclntcs to 

the amounts and disclosures includPd in respect of these subsidiari<is, is solely b,ised on tlw 

observations of the Man;igemenl: and th e procedures performed by us as stated in p;irar,r,1ph 3 

above. 

(iv) 1 Subsidia ry included in the unaudited consoli~ated financial results, which have not been 1cvicwcd 

by us has been incorporated during the p.:i,'l"ft) 1:: yc>L to commence business. 

Our conclusion on the Stvtemcnt is not modified in respect o1 this matter. 

Place : Mumbai. 

Date : 13u, November, 2024. 

I or Jay Shah & Associates. 

Chartered Accountants 

Finn Registration No.: 135424W 

' 1 J .--. ~-

- --·--·---·-~-. - ~ !li ' 

hah ', . .. , :, 

Membership No. : 13113311. 

UDIN: 241343348K!3EIU8749 



/\nnexurc to Independent At1ditors' Limited Review Report on Review of lntcri m_Consolid;_it cd Finanfr1I 

Result~. 

A. P;_irent Company; 

• Sr. No. 

1. 
j N~rne of tl~e Parent Con:_pa_n~y ___________ _ -·· 
! Ar1 rvi r neon Limited 

B. Subsidiaries held directly 

! Sr. No. 

1. 

2. 
3. 

11. 

I Name of the Subsidiary 
I /\iJ~~i Lneincering c1nd C(~;~ultants l',rivate !Jr~~-;;;~ 

-~-~ _v_( Lncon (I Zf: ) _ 
/\arvi F..ncon lksourccs Limited 

~ti__i:_vi tn~rgy Con_ipt3__~Y LLC w.c.f. 30 111 (\pr~, 20211. 

C. Subsidiaries held indirectly 

! Sr. No. 

1. 

2. 

Name of the Subsidiary_ 
Aarvi ! neon LLC, M uscat Sult anate of Om;:in [ Subsidiary of /\arv1 l neon (I /I) l w.c. l. 

I 
13th J~1nuary, 2o✓ 1 . 

. MNH Tccl1nicaf Services U.C [ Subsidiary of /\arvi [ neon (IZF)] w .c.f. 111 1
'' June>, 7023 

i 

D. Associate Entit ies 

1 
Sr. No. - --

1. 

2. 

Name of th e Entity __ _ 
Pr. Aarvi Encon Services, Indonesia [ Associate entity of /\arvi I neon (I /I) - Stake held • 

'11)% ] w.e.f. 10th Jun~!,_?021. ... 
Aarvi Encon Sta ffing Services W-l .. L., Qatar [ Joint Venture - Stak(• held /JC)% ] w .e.f. 02"'' 

March, 2022. 

\ , " -~ - ,. \ • • 'I 

' ' . 
·, 

.... - -;:;;. ,,, 
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Conso hd'1tt.1 tl Calh flow Statt"mrnt for thr h:ilf \1e.-r p11c1rc1 \pp ~n. 70/1:l 

(All amol11Hs are Rup,•C's in l;1khs unll.'5.~ c,Hwrw,sr statctl) 
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