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National Stock Exchange of India Limited

Exchange Plaza, 5th Floor

Plot No. C/1, G-Block
Bandra-Kurla Complex
Bandra (East)
Mumbai - 400 051
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Dear Sir,

Further to our letter dated 28 November 2016, we enclose for your record a
copy of the Unaudited Financial Results of the Company for the quarter/half year
ended 30 September 2016, which have been taken on record by the Board of
Directors of the Company at its meeting held today. We also submit herewith a

copy of the Auditors’ Limited Review Report relating thereto.

We enclose a copy of the extract of the aforesaid Unaudited Financial

Results being.sent for publication in the newspapers.

Yours fajtiffully,

Company Secretary

Encl:

CESC Limited

Regd. Office : CESC House, Chowringhee Square, Kolkata - 700 001, India
Tel: +91 33 2225 6040 Fax:+91 332225 3495 Web : www.cesc.co.in
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LHsin oroe)
Three monthe ‘Three manthe Throe menihe Six months Six months
Particulers ended sndad ended anded ended
30 08.2018 30 08.2018 3008 2016 30.00,2016 36.68.20156
{Not subjooted o {Not subjectad
{Lnpudilad) review/audits Uneudied review/audit}
2 @ @ I
income from opevations
(8} Nel Sales . 1963 1988 1784 3 W7
{h) Othar Operating incoms 63 ] 44 87 o7
Totad income from operations 201¢ 2012 1738 4028 3740
Expenses
{a} Cost of fue! 388 . 442 428 {314 847
®) Emploves benefits expense 200 183 162 383 82
{C) Deprocialion Gnd BMortisation expanse B89 96 90 8% 181
{) Other axpenses B57 eee 27 1723 1426
Tota! expenzes 1524 1597 1422 3z 2818
Profit from Operations before Ciher income and Finanoe Costs 482 415 378 207 924
Other Income 32 28 34 58 63
Profit before Fnance Cosis 824 441 410 985 97
Finance Cosis (118) {146} {117} 231) {289
Profit after Finance Costs 408 328 283 734 748
Regulotory income / (expenss) (nel) 80) (623 45 122y {138}
Profit before tax 348 204 42 812 age
Tax Exponses -
Current Tax 80 52 a8 112 113
Dafemred Tax 48 38 44 64 89
Nel Profit aRar Tax 242 174 236 418 407
Other Comprehenaive income {net of Income tax)
- not in be redessifisd io profit or loss 19 {6) (O] 7 1
Tutal Comprebonsive income 23 168 231 %9 384
Paid-up Equity Share Capitat 133 133 133 133 133
{Sheres of Rs. 10 eech)
Eemings Per Share (EPS; (Rs.)
{Face value of Rs 10+ each)
Basic & Diluted (*nol annualised} 18.30" 1341+ 17.78% 3141 30,72
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of Unsuditeg Aasets and Lisblittan #s at 30 Sep 2018

e
Ructicutsrn 30.08.208
ASSETS
Non-cumant Assete
Praperty. Pient and Equiprsnt G445
Capital work n-progress Pl
Investment Property 58
Othar intangible aasels 297
Financlai As&sts
(4 investmants 4.156
i) Others 1587
kil
[Currant assets
invapionias 318
Finarcl Azteie
i investments 810
{8} Trads racsivaples 1,336
{& Caeh and cash aguiveiants 430
) Brak Gatancoy othar fan i sbove 383
Vi Qthers 188
e st Ansels 2
Totai 3,373
TSGR 18,288
EQUITY AND LIABILITIES
Equity
Equily Shere captis! 133
' 2142
[Tatal B.252 |
[LIARELITIES
Non-curront Liadtiities
Financle: Liatifties
) Borowings 2837
(i} Trede Pavables 278
(il Other inanciat fiabilties 7
Provisions 202
Defamad tex kabiitias tnel} 1 ,532
L Latal ; e
[Currant Llabiiitiex
Financia: Lisblises
{it Borrowinge 1488
¥} Trade Payabies 278
I Cther Mnencia labktlias 4204
Other current liabllites 484
Provisions 84
Ciprent Tax Lisbiitios (ret; 18
TEE
Consumers’ Secusty Depasits 1,858
Teant L&A
Raguiatcry deleral scecount balancar (naf) 240
AL B, A0 LINGILITIES YEEE

Bofos to nancial roodis

Soiadiy: "

In e above stendaione financial resiis of the Company, nat salas have bean arived ut saged on the reizvant orders of the Wes! Borge! Elecls
Commission, and the eltsct of agustments seiating 1o acvance against deprecintion, cosi of fuel 8nd purchase of pewer and thosa having bearing oL
account, as appropriate, besed on the Company's understanding of the appicable avaliable reguiatory provieons ard svailsbis oidens of the i
authoritias have Deen inciuded In Regulmiory Income / (expense), which may, Fowsver necassiiaie futher adiustments upon meeipt of sl
erders/diractions in Ihis regand

This slalement has been prapated in dance waily the C ias (indian Accounling Steevierds; Rises, 2015 (0l AS) prescribed wover section 133 of e
Companies Adt, 2013 and ulha{ rezagnisat sccounting practices snd policies to the extant applicable Beginning Sl 1 2018 the Comgsbny Kas tor fha fest taw
adosted Ing AS wilh & transition dete of April 1. 2015. The comparative figuras for the cugrier anc half yeer anded Xith Septstder, 2018 hueve ben RRUESY by
the Manrapement 85 per ind AS and such resisiement have rot bean subjscied lo reviewrsudit Howaver, the Company's ot hes ¥
due difigencs o ensure that such financig! 7esults provids & rus and 18k view of fts afiai’s

The formal for en un-sudiioc quertery results 63 preswibod in SEBYs Clroular CIR/CFDICMDAE2018 daled Novamber 3D, 2018 has been modifist! (© novuply
wills reguiremenis of SEQI's cirsular daind July 5, 2016, ind AS and Schaduie 1 (Dwision 1I; 1o he Companies Al 2013 appi to lag that s
requirad io comply with ino AS

The siatemsnt G0es not NClUdR Ing &S complent resuUis fof the previous yrar endes March 24, 2016 as the same are ol mandetory as per SER!'s (e
astat July §, 2018

in the Statement of Assels end Liebiliss, {3} Conaumers Secunity Depoxils has besn shown under Current fiebilitias, bassd on the ITFG of JCAL view, wisnio
ratund 1o consumers on e count amounss o Bs 4 55 orors, Rs.11.14 crore and Rs.20.83 crore durlng the 3 months, € rmonths anded 30 September, 2018 e
year onded 318! March, 2018 respectivoly and {t) reguialory deferral kccount balance — Fabllity shown abova is net of raputatory deferral sccount balences
aseets of Rs. 1850 crore

fo matenal impairment iz anvizaged in the Compary't vRstmants in subsiciarias snd sham spplicalinh monay plared therain, as ot 301 Saptembar 2348




7 The raconciiiation of net profk o loss reperted in accorcance with indian GAAF 1o toial compretiansive income in accondance wil ind AS s given balow

R in groe]

Thiee monthe nnded EBL i b))
3068.2018 30.06. 2016

Description

Heat Profit stter tax 23 per praviows GAAP 195 347

i Coniribulion from customers for distrbulion nskwork 3 38

Actueriat ioss on smpisyee dafingd benefit isad i other comp income {net of income 4 13
tax}

& Others finciuding net impect of fair velue msaswement of finencial instrumentsy 7 B

Net profit after iax a9 per ind As. 238 497
Add : Other comprehansive incoms (et of incoms tax) 4 {13)

Totat Comprehsnsive income ae per ind AR 231 384

8 {) Cost of aleairical enargy purchased for the pertuds mantioned in columne (1) 1 (5) amount 1o Rs 895 crore, Rs 604 crore, Rs 580 crore, Rs 1375 wors end
Rs 1082 crare respuch Other exp e ad in columns (1) to (5) include interast on sexurlly deposit of Rs.31arore, Re 25 crare, Re 25 coore, R 55
crore and Rs 42 trore for the respective periaos and he said slacticel anergy cost
{) Cost of Fuel contained in coiumns {1} to (5) above inciude lossf(gain) of (Rs,0.5¢ crom), (R 8.08 crore), Rw.0.25 crore, (Rs.0 88 crore) and Rs 0.28 crore due
10 sxchange ¥uckustione [or the respecive perods

g On Ind AS adeption, Other Equity comprises of i} Secorily Pramium Reserve, (I} Gensral Reserve, () Dlher Reserve, fv) Revslustion Suplus, (v Othay ‘

oy, feome & (v} Egmings which includes Gonsumers’ Contribition,

16 Additions! ‘evy amouniing to s 998 crore paid to the sccount of the Centrsl Goveryment, in ferma of the provisions of ihe Coal Mines (Spaciat Provistons)
Ordnance, 2014, raud with the Cosl Mines (Spacial Provisions) Rules, 2014 framad tarsunder, Coel Mines (Spaciel Provisions) Secand Ordinencs, 2044 and
Conl Mines {Specidi Provisions) Act, 2015, retatatie 12 e aulpk of Sariahatoll Cosl binck for meeting par of the Compeny's cosl requirement since inssplion ko
315t March, 2015, has been considered es recovarabie {sccounted for in the yeer sndad 3121 Jarch 2015 panly as racevabie of Rs 867 crore and balaice &g
fual cost) by waey of ianif in e of the applicabie iews / ragulations for which sppropriste refsrence was meds to West Berga!l Bieciricity Reguiatory
Cornmission, and being pursued by the managemant, Bassd on such P ton, the manag expacis & Qutcome in the mafter.

Coneeq ie ing under Ing-AS tk offi 01.04.2015, the sforessid receiveble, discounted 10 its prasent vakue of Rs 11€ crore, besed or any

|
axpected periad of recovary as at the date of ranchion, has bean gdjusied with relsied saminge, in nce with the -1 of hs saidy
|
|

Namework

T1 Part A ol Scheduls I to the Companies Act. 2013 (the 'Acl), inter alle, provides thal depreciadle amount of an aseel is the m:l of & asael or other amound
subsiiivied for cost. Part B of the sad Schedule desls with the uselul We or residual value of an essat as natified for purpose by & R
Authority conaliufed under an act of Pediemant o by the Central % for o w2 P for such axsst imaspaciive of they
recuiremant of Schedule 1. in tsrme of applicabls Roguletions undef tho B! y Agi, 2003, on langlbls gasels other then freshaid Iand ie provided]
on straight line method en a pro-rate Dasls at the rates specifled thanein, ths basik of which be consdered by the West Banpsi
(Commission) i Jeteanining the Company's taril for m- yser, which i @lso required 1o b usad for accounling ourposs gs specified l'\ ihe said Rea.mions
Besed on iega: opinions and ndopondent aeeowlmﬁ P bisined, the G continues with the conslalently fofowed praclice of recouping from the]
Revaluaticn Reserve the add! i charge of to the | in velue arising from revalustion, which for the quarter ended 30t Saptemnar
2016 amounts t¢ Bs. 47 crore | previous perioc Re 55 crare }

42 The Company =& angagad i snd disifbution of stactricily Bnd doss not operate n any othe: reportable sagment.

13 The Stotdory Audiiors of the Company has camied oul & limited raview of the unaudited linansiel resulis for the three months ended 30 September 2015
togather with statemant of Assets anc Liabiities, in terns of Regulstion 33 of SEBI ¢ Listing Obl 16 and Discl fRag } Ragulailons. 2015

14 Figures for the grevious poricds htve besn r f reciassif: neceEsEry 1o contorm (o cuttent perod's classificaticn

. By O tas Board

Anlruddhs Basu ‘
Dated December 12 . 2018 Managing Diretor]
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Lovelock & Lewes

Chartered Accountants

The Board of Directors
CESC Limited
Chowringhee Square
Kolkata — 700001

A

We have reviewed the Standalone Unaudited financial results of CESC Limited (the
“Compsany”) for the quarler ended September 30, 2016 which are included in the
accompanying "Statement of Standalone Unaudited Financial Results for the Quarter and six
months ended 30 September, 2016 and the Statement of Standalone Unaudited Assets and
Liabilities” on that date together with the notes thereon (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015”) and SEBI Circular dated July 5, 2016, which has been initialled
by us for identification purposes. The Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Further, the Management is
also responsible to ensure that the accounting policies used in preparation of this Statement
are consistent with those used in the preparation of the Company's opening unaudited
Balance Sheet as at April 1, 2015 prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Secetion 133 of the Companies
Act, 2013 and other recognised accounting practices and policies. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all rmaterial respects in accordance with
Ind AS and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 and SERI circular dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to the following mattevs:

a.  Note 2 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2016, and accordingly, the Statement has
been prepared by the Company’s Management in compliance with Ind AS.

b. We have not reviewed, and accordingly do not express sny conclusion on the
comparative figures incliding the reconciliation to the Total Comprehensive Income
for the quarter ended on September 30, 2015. As set out in Note 7 to the Statement,
these figures have been furnished by the Management.

¢. Nocte No. 16 of the Statement, relating to additional levy of Rs 998 crore and
recognized as recoverable through tariff in earlier years (Rs 897 crore accounted for
as receivable and the balance amount as fuel cost). The receivable has been
discounted to its present value of Rs 116 crove with corresponding adjustment made

Lovelock & Lewes, Plot No. Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidjf

Kalkota - 700 091
T: +91 {33} 2357 9260, +91 {33} 2357 7600, F: +91 (33) 2357 7496

Head office: Diot Ne ¥ <4, Block £P, Savior V. Sail L sho Electrome Complex, Bidnar Magar Keikata 700 281



Lovelock & Lewes
Chartered Accountants

for the difference to the retained earnings as at April 1, 2015, based on an expected
period of recovery, pursuant to the accounting requirements under Ind-AS 109,

Our conclusion is not qualified in respect of these matters,

For Lovelock & Lewes
Firm Registration Number: 301056E

Ch )emd Accountants
/{52:::11/&&' ~j¢\ //{ L.;Z‘Véwa/‘)“‘

Sougata bMukherjee
Gurgaon Partner
December 12, 2016 Membership Number 057084



