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To,

The Secretary

National Stock Exchange Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (East)

Mumbai 400 051 Date:- 03-11-2015

Sub:- Upgradation of Credit Rating by Care

Dear Sir/Madam,

CARE has upgraded the corporate credit rating of the Company to CARE AA - (Double A Minus) from CARE
A+(Single A Plus). The rating of the Company's short term Bank facilities has been reaffirmed to CARE A1+(A One
Plus)

Thanking You!
Yours faithfully,

pala RG Limited

VP- Finance and Secretary)
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