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LGDHA
dco
Chartered Accountants

To
The Board of Directors,
NRC Limited

We have reviewed the accompanying statement of unaudited financial results of
NRG Limited for the quarter ended 3Oth June, 2014, except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding,
which have been traced from disclosure i made by the management and have not
Pg"n reviewed by us. This statement is the iesponsibilitf of the company,s
Management and has been approved by the Board of Directori. Our responsibility is
to issue a report on these financials resurts based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial Information Performed by the Ind-ep-endent
Auditor of the Entity" issued by the Institute of Chartered Accountints of tnOia. tnis
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financials results are free of material misstatements. A review is
limited primarily to inq.uiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Company has incurred /oss rn the current period/s as well as in the preceding
period/s and the accumulated /osses have exceeded its entire net wotih' and on A
reference to the Board for ln Financiat Reconstruction, it has been
declared as a slck industrial 16th July, 2oog. The a'ccounts have,
howev.er, been prepared by the nt on a going concern basis. This being a
technical matter and in view of unceftainty, we are unable to express an opinion as to
whether the Company can operate as a going concern and also as to the extent of
the effect of the resultant adjustments to fhe accumulated /osses, asse/s and
liabilities as at the quarter end and /osses for the quarter which are presenly not
asceftainable.

The Company has not carried out intpairmenl test as required by Accounting
standard (AS) 28 'lmpairment of Ass:fs', parlicularty in'respeci of plant &
Equipment. We are unable lo express an opinion as to when and to what extent the
carrying value of Plant & Eq,uipment would be recovered , pafticularly because of
lock-out at the plant since 1Sth November, 2009 and theft of ceftain ,"rhir"ry parts.
The impact of the same on the /oss for the quarter, accumulated /osses, ass-efs and
liabilities as at the qttarter end is presenily not asceftainabte.

The accounts of certain Banks, Loans & Advances given, Other non-current assefs,
Lenders' liability, Trade payables and Other tiabitities are subject to confirmations;,
reconciliations and adiustments, if any, having consequential impact on the /oss for
the quafter, accumulated /osses, assefs
amounts whereof are presenily not ascefta
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LODHA & CO CONTINUATION SHEET

Liability as may arise towards interesUcompound interesUpenalty on delayed/non-
payment to ceftain trade payables / statutory dues/Promoter Contribution/Lenders is
presently not ascertainable in view of the Company having been declared as a Sick
Company and, as explained, expecting relief and concession from B1FR and
therefore not provided for.

The remuneration prolriAeO for Managing Director for the quafter amounting fo Rs.
45.43 lacs (forthe period from 25th January,2014 to 30th June,2014 is Rs.74.sg
/acs,) is subiect to shareholders' and Central Government approval. As explained,
shareholders' approval is being taken in ensuing Annual General Meeting. Furiher,
Rs.635.82 paid/provided for earlier years was approved by shareholders but Centrat
Government did not approve the same. The company, as explained, is taking
necessary sfeps for getting the Central Government approval. Should the approvals
not be received, the extent of the effect of the resultant adjustments fo fhe
accumulated /osses and liabilities as at the period-end and /osses for the quafter is
prese ntly not a sce ft ai n able.

Liability towards Mesne profit aggregating fo Rs. 529.36 lacs in respecf of premises
taken on lease and vacated has not been provided for in terms of the Supreme Court
order received during financialyear 2013-14.

We fufther repoft that without considering the matters referred in para 3 to 7 above,
the effect of which could not be determined, had the observation made by us in para
8 above been considered, fhe /oss before tax for the current quarter would have been
Rs. 822.00 /acs (as against repofted /oss of Rs. 292.64 /acs), Reserves and Surp/us
(accumulated /osses) would have been Rs.44,074.41 lacs (as against reported
/osses of Rs.43,545.05 lacs) and trade payables would have been 16,791.33 lacs.
(as against reported figure of 16,261.97 lacs).

Based on our review conducted as above and subiect to whatis sfafed at paragraphs
3 to 9 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
the applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For LODHA & COMPANY
Chartered Accountants

. No.301051 E
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, aran
Partner
Membership No.: 38323
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PART I

Statement of Un- Audited Financial Results for the Quarter ended 30th June. 2014

rfevtou5
Year ended
31t03t2014

(a) Net sales/income from operations
(Net of excise duty)

(b) Other operating income

Total income from operations (net)

Expenses
(a) Cost of materials consumeq
(b) Power/Plant upkeep expenses
(c) Changes in inventories offinished goods,

work-in-progress and stock-in-trade
(d) Employee benefits expense
(e) Depreciation and amortisation expense
(f) Other expenses

ofiU(Loss) from operations before other
me, finance costs and exceptional items (1-2)

Loss) from ordinary activities before finance

exceptional items (3 + 4)

inance costs (refer note no 4 (i) (a)) below

ProfiU(Loss) from ordinary activities after finance
costs
and before exceptional items (5+ 6)

Exceptional items ( reversal of provision for
inution in the value of investments)

ofiU(Loss) from ordinary activities before tax

59.21

114.82
95 18

tvl.ol

80.22

152.15
386.76

89 02

123.00

113.00
374.00

59 00

645.22

518 15

1,506.76
lau.ul
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Statement of Un- Audited Financial Results for tfie Quarter ended 30th June, 2014 Rs. ln Lacs

Particulars
(;ullent
Quarter
ended

30.6.2014

Itlnaudlfedl

Previous
Quarter ended

31.03.2(11'l

{auditedl

Correspondin
g Quarter

ended
30.06.2013

{l.JnauditedI

Previous
Year ended
31t03t2014

(Auditedl

Tax expense

Net ProfiU(Loss) from ordinary activities after tax
(9 + 10)

Net Profit(Loss) for the period

t292.641 (365.81 (585.00t (2,460.81)

lZC:z-fj (365.81) (585. (2.460.81)

1 3

14

15

16

Paid-up equity share capital
(Face Value of Rs.10 eadr)

Reserves excluding Revaluation Reserve as per
balance sheet of previous accounting year

Earnings per share (before exceptional items)
(of Rs.1 0 each) not annualised):

Basic and Diluted

Earnings per share (after exceptional items)
(of Rs.1 0 each) not annualised):

Basic and Diluted

See accompanying note to the financial results

3,727

(0.7e)

(0.7e)

3,727

(1.32)

(0.e8)

3,727

(1 57

(1.57)

3,727

(53,1 e5.s4)

(6.61

(6.61
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Statement of Un- Audited Flnanclal Results for the Quarter ended 30th June. 2014 Rs. ln Lacs

Particulars
Current
Quarter
ended

30.06.2014

lllnarrdifxll

Previous
Quarter ended

31.03.201't

lalrdlfarll

Correspondin
g Quartel

ended
30.06.2013

{Unauditedl

Previous
Year ended
31t03t2014

(Auditedl
PARTII

PARTICULARS OF SHAREHOLDI NG
Public shareholding
- Number ofshares
- Percentage of shares

Promoters and Promoter Group Shareholding*
a) Pledge/Encumbered
- Number of shares
- Percentage of shares (as a % of the total

shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total

share capital of the company)
b) Non - encumbered
- Number of shares
- Percentage of shares (as a % of the total

shareholding of the promoter and promoter group)
- Percentage of shares (as a % of the total

share capital of the comoanv)

19,355,865
51.98%

17,7953n
99.52o/o

47.194/o

86,'t71
0.48yo

0.23o/o

19,355,865
51.980,/o

17,795,377

99.52Yo

47.799'o

86, l7 l
0.489.b

0.230.10

19,355,865
5I.989/o

17,795,377
99.520/o

47.79oh

86,171
0.489,;

0 239,0

19,355,865
5 1.989{

17,795,3V
99.52oti

4'7.'lgoA

86.171

0.489,;

0.23on

NVE:' I()I{ GOMPLAINTS

)ending at the beginning of the quarter
leceived during the quarter
)isposed of during the quarter
Remaining unresolved at the end of the quarter

Nrl

Nil
Nrl

Nrl

name of a bank same.4
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(ii) (a) s of certain Banks, 4Et
Other liabilities and
this regard is already initiated and on

receipt of the same, will be reviewed by the Company. Consequential adjustments
arising thereon, which are presently not ascertainable, will be made.

5. During the quarter provision naglng Director remuneration of Rs. 45.43
Lac- (for the period from 25 l+ tol0fr lune,2014 is Rs. 74.5g Lac) is
subject to shareholders' and I is
being taken in ensuing Annual General for
earlier years was approved by sharehold the
same' The Company is taking necessary eps to secure the approval in this regards.

5. Cons
for caDlllty

the allgned
s under

Schedule II to the Act. Consequently, in case of tangible assets which completed their
useful life' the carrying value (net residual value) as at Aprill ,2014 amounting to

9 lacs ( net erye on building 
-of 

Rs 1,443.16 lacs)las
ted to the ac of retained 

"urning, 
(deficit) Depreciation

zation expen ded June, 2Ol4 islower by Rs.39Z.6Z lacs.

/' Previous periods' / year's figures have been re-grouped I re-arranged wherever
necessary to conform to the current periods' /year's presentation.
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For and on behalfofthe
Board of Directors

Arun
Man
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