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B E A RINGS

November 11, 2014

Bombay Stock Exchange Ltd, Mumbai fax:22723121/3719/22702037
Corporate Relationship Department

1t Floor, New Trading Ring

Rotunda Building,P.J Towers,Dalal Street

Mumbai 400 001

Code No. 530367

Dear Sir,

Sub: Unaudited results and Limited review for the quarter ended 30™ September, 2014
pursuant to clause 41 of the Listing Agreement

At the board meeting held on Tuesday 11t November,2014 the Board has approved the
Unaudited financial results for the quarter ended 30.9.2014 (copy of results and limited review

report enclosed).

The results will be published in Times of India, Maharashtra Times and Economic Times .
Please take the above on record and acknowledge the same.

Thanking you,

Yours truty,
For NRB BEARINGS LTD.

MM«

'S C RANGANI |
EXECUTIVE DIRECTOR & COMPANY SECRETARY

0\‘ VAV Y g

Encl : as above

cc: The Listing Department
National Stock Exchange of India Ltd
Exchange Plaza, 5% Floor, Plot No.C/1, G Block
Bandra-Kurla Complex,Bandra (E)
Mumbai 400 0051
Fax: 26598237/38

N R B E E ARINGS LI T E D
RECD. OFFICE: DHANNUR, 15, SIR P. M. ROAD, FORT, MUMBAI-400 001, TEL: 9122-2266 4160, 2266 4570, 2266 4998
FAX: 9122-2266 0412, 2267 9850 WEBSITE: httnv//www.nrbbearings.com CIN. L29130MH1965PLCO1 3251
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Deloitte
Haskins & Sells

India

Tel: +91 (22) 6185 4000
Fax: +91 (22) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
NRB BEARINGS LIMITED

I.

(U5

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of NRB BEARINGS LIMITED (“the Company™) for the quarter and six months
ended 30.09.2014 (“the Statement”), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Bxchanges, except for
the disclosures in Part II - Select Information referred to in paragraph S below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Qur responsibility is to issue a report on the Statement based on

our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 . ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance (hau an audil. We lave not perforied i
audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to Note 3 to the Statement of Standalone Unaudited Financial Results.
As stated in the Note, in the opinion of the management of the Company, the diminution
in value of investment of Rs 1,640.56 lacs in equity shares of NRB Bearings (Thailand)
Limited (NRB, Thailand), a wholly owned subsidiary, is not considered as other than
temporary despite erosion of NRB, Thailand’s net worth, for the reasons stated therein.

Our report is not qualified in respect of this matter.

B

Chartered Accountants

Tower 3, 27th - 32nd Floor
indiabulls Finance Centre
Elphinstone Mill Compound
Senapati Bapat Marg

Efphinstone (W), Mumbai - 400 013



Deloitte
Haskins & Sells

5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the quarter and
six months ended 30.09.2014 of the Statement, from the details furnished by the

Registrars.
¢

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

@%-
Saira Nainar

Partner
(Membership No. 040081)

Mumbai, November 11, 2014




