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NOTICE OF EXTRA ORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE EXTRA ORDINARY GENERAL MEETING (EGM) OF THE MEMBERS
OF NETWORK PEOPLE SERVICES TECHNOLOGIES LIMITED (THE COMPANY) WILL BE HELD ON FRIDAY
THE 5™ DAY OF JULY 2024 AT 11:30 A.M. THROUGH VIDEO CONFERENCE (VC)/OTHER AUDIO-VISUAL
MEANS (OAVM) TO TRANSACT THE FOLLOWING BUSINESSES:

SPECIAL BUSINESS:

Item No. 1

To create, offer, issue and allot equity shares pursuant to section 62(1)(c ) and other applicable
provisions of Companies Act, 2013 and other applicable laws in one or more tranches, through
Qualified Institutions Placement (QIP)

To consider and if thought fit, to give assent/dissent to the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 42 and 62(1)(c) and other applicable provisions,
if any, of the Companies Act, 2013 read with the rules framed thereunder (including any amendments
thereto or re-enactment thereof, for the time being in force, the “Companies Act”), the provisions of
the Memorandum and Articles of Association of the Company, Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and in
accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), the provisions of the Foreign Exchange
Management Act, 1999, (“FEMA”) and rules and regulations framed there under as amended from time
to time and subject to other applicable rules, regulations and guidelines issued by the Securities and
Exchange Board of India (“SEBI”), the Reserve Bank of India (“RBI”), the Government of India (“GOl”),
the Stock Exchanges and / or any other competent authorities from time to time to the extent
applicable, and subject to such required further approvals, permissions, consents and sanctions as may
be necessary from SEBI, Stock Exchanges, RBI, GOl and any other authorities as may be required in this
regard and further subject to such terms and conditions or modifications as may be prescribed or
imposed by any of them while granting any such approvals, permissions, consents and / or sanctions,
which may be agreed to by the Board of Directors of the Company (hereinafter referred to as “the
Board” which term shall be deemed to include any Committee thereof which the Board may have
constituted or hereinafter constitute to exercise its powers including the powers conferred by this
Resolution), consent of the members of the company be and is hereby accorded to create, offer, issue
and allot upto 16,00,000.00 (Sixteen Lakh Only) equity shares of the Company of face value 10/- each
by way of Qualified Institutional Placement (QIP) in one or more tranches, through issue of placement
document/ or other permissible/requisite offer document to one or more eligible investors, including
Qualified Institutional Buyers (“QIBs”) within the meaning prescribed under SEBI ICDR Regulations
pursuant to a Qualified Institutional Placement (“QIP”) in accordance with Chapter VI of the SEBI ICDR
Regulations, as may be decided by the Board in its discretion and permitted under applicable laws and
regulations and an “Offer for Sale” of upto 7,05,000.00 (Seven Lakh Five Thousand Only) equity shares
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by the promoters and other selling shareholders of the company on a private placement basis in
accordance with Chapter VI of the SEBI ICDR Regulations, at such price or prices, at a discount (subject
to Section 53 of the Companies Act, 2013) or premium to market price or prices permitted under
applicable laws in such manner and on such terms and conditions including security, rate of interest
etc. as may be deemed appropriate by the Board at its absolute discretion and in accordance with the
relevant provisions of SEBI ICDR Regulations including the discretion to determine the categories of
Investors to whom the offer, issue and allotment in tranches or otherwise considering the prevailing
market conditions and other relevant factors and wherever necessary in consultation with lead
manager(s) and/or underwriter(s) and/or other advisor(s) appointed and / or to be appointed by the
Company (the “Issue”).

RESOLVED FURTHER THAT in pursuance of the aforesaid resolutions: (a) the Securities to be so created,
offered, issued and allotted shall be subject to the provisions of the Memorandum and Articles of
Association of the Company; and (b) the Equity Shares that may be issued by the Company shall rank
pari passu with the existing Equity Shares of the Company in all respects.

RESOLVED FURTHER THAT the allotment of the Eligible Securities, or any combination of Eligible
Securities as may be decided by the Board by way of a QIP in terms of Chapter VI of the SEBI ICDR
Regulations (hereinafter referred to as “Eligible Securities” within the meaning of the SEBI ICDR
Regulations), shall be completed within 365 days from the date of this resolution or such other time as
may be allowed under the SEBI ICDR Regulations from time to time.

RESOLVED FURTHER THAT issue of Eligible Securities made by way of a QIP in terms of Chapter VI of
the SEBI ICDR Regulations shall be at such price which is not less than the price determined in
accordance with the pricing formula provided under Chapter VI of the SEBI ICDR Regulations (the “QIP
Floor Price”). The Company may, however, in accordance with applicable law, also offer a discount of
not more than 5% (Five Percentage) or such percentage as permitted under applicable law on the QIP
Floor Price.

RESOLVED FURTHER THAT for Equity Shares issued to QIBs by way of a QIP in terms of Chapter VI of
the SEBI ICDR Regulations, the relevant date for the purpose of pricing of the Equity Shares shall be the
date of the meeting in which the Board decides to open the proposed issue of Equity Shares and the
relevant date in case of allotment of eligible convertible securities, either the date of the meeting in
which the board of directors of the issuer or the committee of directors duly authorised by the board
of directors of the issuer decides to open the issue of such convertible securities or the date on which
the holders of such convertible securities become entitled to apply for the equity shares.

RESOLVED FURTHER THAT the issue price shall be subject to appropriate adjustments if the company:
makes an issue of equity shares by way of capitalization of profits or reserves, other than by way of a
dividend on shares;

makes a rights issue of equity shares;

consolidates its outstanding equity shares into a smaller number of shares;

divides its outstanding equity shares including by way of stock split;

re-classifies any of its equity shares into other securities of the issuer;

is involved in such other similar events or circumstances, which in the opinion of the concerned stock
exchange, requires adjustments.
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RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment of Equity
Shares, Securities, or instruments representing the same, as described above, the Board be and is
hereby authorized on behalf of the Company to seek listing of any or all of such Securities on the
recognised stock exchange where the equity shares of the company are listed.

RESOLVED FURTHER THAT such of those equity shares as are not subscribed to may be disposed of by
the Board, in its absolute discretion, in such manner, as the Board may deem fit and as permissible
under relevant laws/guidelines.

“RESOLVED FURTHER THAT the Board be and is hereby authorized to appoint lead manager(s),
underwriters, depositories, custodians, registrars, bankers, lawyers, advisors, monitoring agencies and
all such agencies as are or may be required to be appointed, involved or concerned in the Issue and to
remunerate them by way of commission, brokerage, fees or the like and also to reimburse them out of
pocket expenses incurred by them and also to enter into and execute all such arrangements,
agreements, memorandum, documents, etc., with such agencies.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board be and is hereby
authorized on behalf of the Company to take all actions and do all such acts, deeds, matters and things
as it may, in its absolute discretion, deem necessary, desirable or expedient for the Issue and to resolve
and settle all questions, difficulties or doubts that may arise in regard to such Issue in consultation with
the merchant banker(s), advisors and/or other intermediaries, as may be appointed in relation to the
issue of Securities, including the finalization and approval of the draft as well as final offer document(s),
determining the form and manner of the Issue, finalization of the timing of the Issue, identification of
the investors to whom the Securities are to be offered, determining the issue price, face value,
premium amount on issue/conversion of the Securities, if any, rate of interest, execution of various
transaction documents, signing of declarations, creation of mortgage/ charge, utilization of the issue
proceeds, without being required to seek any further consent or approval of the members or otherwise
to the end and intent that the members shall be deemed to have given their approval thereto expressly
by the authority of this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers
herein conferred to any director(s), KMP(s), committee(s) which may be/have been constituted to
exercise its powers including the powers conferred by this Resolutions or to any other person in such
manner as they may deem fit in their absolute discretion.”

By the Order of the Board

For Network People Services Technologies Limited

Digitally signed by Ashish

g A |
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+05'30"

Ashish Aggarwal
Joint Managing Director
DIN: 06986812

Date: 05/06/2024
Place: Thane
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NOTES:

The Explanatory Statement according to Section 102 of the Act setting out material facts concerning the business
under Item No. 1 of the Notice is annexed hereto.

In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and
pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by
the Ministry of Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021
dated January 13, 2021, Circular No. 21/2021 dated December, 14, 2021 and 02/2022 dated 5th May 2022 and
latest being 10/2022 dated December 28, 2022, (“MCA Circulars”) and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and Circular No.
SEBI/HO/DDHS/P/CIR/2022/0063dated 13th May, 2022 and SEBI/HO/CRD/PoD2/P/CIR/2023/4 dated 5th
January, 2023 issued by the Securities Exchange Board of India (“SEBI Circular”) prescribing the procedures and
manner of conducting the Extra Ordinary General Meeting through VC/OVAM and all other relevant circulars
issued from time to time, physical attendance of the Members to the EGM/AGM venue is not required and
general meeting be held through video conferencing (VC) or other audio visual means (OAVM). Hence, Members
can attend and participate in the ensuing EGM/AGM through VC/OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs, the facility
to appoint proxy to attend and cast vote for the members is not available for this EGM. However, the Body
Corporates are entitled to appoint authorized representatives to attend the EGM through VC/OAVM and
participate there at and cast their votes through e-voting.

The relevant details, pursuant to Regulations 26(4) and 36(3) of the Listing Regulations and Secretarial Standards
on General Meetings issued by the Institute of Company Secretaries of India, in respect of Directors seeking
appointment at this EGM is annexed.

The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation
at the EGM through VC/OAVM will be made available for 1000 members on first come first served basis. This
will not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend
the EGM without restriction on account of first come first served basis.

The attendance of the Members attending the EGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate
Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-
Voting to its Members-in respect of the business to be transacted at the EGM/AGM. For this purpose, the
Company has entered into an agreement with National Securities Depository Limited (NSDL) for facilitating
voting through electronic means, as the authorized agency. The facility of casting votes by a member using
remote e-Voting system as well as venue voting on the date of the EGM/AGM will be provided by NSDL.
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EGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act,
2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated April 13,
2020, MCA Circular No. 20/2020 dated May 05, 2020 and MCA Circular No. 2/2021 dated January 13, 2021.

Pursuant to the provisions of the Act, a member entitled to attend and vote at the EGM is entitled to appoint a
proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this
EGM is being held pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members has been
dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be available for the
EGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

Institutional/Corporate Shareholders (i.e. other than Individuals/HUF, NRI, etc) are required to send a scanned
copy (PDF/JPG Format) of its Board or governing body Resolution/Authorization etc. authorizing its
representative to attend the EGM through VC /OAVM on its behalf and to vote through remote e-voting. The
said Resolution/Authorization shall be sent to the Scrutinizer by email through its registered email address to
agarwalkala@gmail.com

The Securities and Exchange Board of India (SEBI) vide its Circular No. CIR/MRD/DP/10/2013 dated March 21,
2013 has mandated all Companies to use approved electronic mode of payment for making cash payments such
as dividend to the Members (where core banking details are available) or to print the bank account details of
the Members (as per the Company’s records) on the physical payment.

Hence, the Members are requested to furnish/update their bank account name & branch, bank account number
and account type along with other core banking details such as MICR (Magnetic Ink Character Recognition), IFSC
(Indian Financial System Code) etc. at the earliest with:

(i) The respective Depository Participants (DP) (in case of the shares held in Electronic Mode) or;

(ii) The Registrar & Share Transfer Agent of the Company (R&T Agent) (in case of the shares held in Physical
form).

Members holding shares in Demat mode may kindly note that any request for change of address or change of
E-mail ID or change in bank particulars/mandates or registration of nomination are to be instructed to their
Depository Participant only, as the Company or its Registrar & Share Transfer Agent cannot act on any such
request received directly from the Members holding shares in Demat mode.

Members are requested to contact the Company’s Registrar & Share Transfer Agent M/s. Link Intime India
Private Limited (“Link Intime” or “Registrar & Share Transfer Agent”) having address at C — 101, 1st Floor, 247
Park, Lal Bahadur Shastri Marg, Vikhroli (W), Mumbai—400083 Maharashtra India.; Tel.: +9122 - 49186000 Email
id: ashok.sherugar@linkintime.co.in; Website: www.linkintime.co.infor reply to their queries/redressal of
complaints, if any, or contact Mrs. Chetna Chawla Company Secretary at the Registered Office of the Company
(Phone No.: +91 — 86901 01017; Email: cs@npstx.com ).

To support the “Green Initiative” Members who have not yet registered their email addresses are requested to
register the same with their DPs in case the shares are held by them in electronic form and with Link Intime in
case the sharesare held by them in physical form. In line with the Ministry of Corporate Affairs (MCA) Circular
No. 17/2020 dated April13, 2020, the Notice calling the EGM has been uploaded on the website of the Company
at www.npstx.com: The Notice can also be accessed from the websites of the Stock Exchange i.e. National Stock
Exchange of India Limited at www.nseindia.com respectively and the EGM Notice is also available on the website
of NSDL (agency for providing the Remote e-Voting facility) i.e.www.evoting.nsdl.com.

Members are requested to intimate changes, if any, pertaining to their name, postal address, email address,
telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney,
bank details such as, name of the bank and branch details, bank account number, MICR code, IFS Code, etc., to
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their DPs in case the shares are held by them in electronic form and to Link Intime in case the shares are held
by them in physical form.

The Cut-off date for determining the names of shareholders eligible to get Notice of Extra Ordinary General
Meeting is Friday, 07*" June, 2024.

Members who hold shares in physical form in multiple folios in identical names or joint names in the same order
of names are requested to send the share certificates to the Company’s Registrar & Share Transfer Agent for
consolidation into single folio.

Since, the securities of the Company are traded compulsorily in dematerialized form as per SEBI mandate,
Members holding shares in physical form are requested to get their shares dematerialized at the earliest.

As per Regulation 40 of SEBI Listing Regulations, as amended, Securities of listed companies can be transferred
only in dematerialized form with effect from, April 1, 2019, except in case of request received for transmission
or transposition of securities. In view of this and to eliminate all risks associated with physical shares and for
ease of portfolio management, members holding shares in physical form are requested to consider converting
their holdings to dematerialized form. Members can contact the Company or Company’s Registrar and Share
Transfer Agent, M/s. Link Intime India Private Limited (“Link Intime”) for assistance in this regard.

The Shareholders, seeking any information with regard to the accounts or any matter to be placed at the EGM,
are requested to write to the Company before the date of the EGM through Email on cs@npstx.com. The same
will be replied by/ on behalf of the Company suitably.

The Company has appointed M/s Kala Agarwal (Membership No. 5976), Practicing Company Secretaries,
Mumbai, as scrutinizer to scrutinize the voting and the voting process in a fair and transparent manner.

The Chairman shall, at the EGM, at the end of discussion on the Resolutions on which the voting is to be held,
allow voting with the assistance of the Scrutinizer, by use of e-voting for all those Members who are present at
the EGM through VC/AOVM.

The scrutinizer shall after the conclusion of voting at the Meeting, will first count the votes cast at the Meeting
in the presence of at least two witnesses not in the employment of the Company and shall make and submit,
within 48 hours of the conclusion of the EGM, a consolidated scrutinizer’s Report of the total votes cast in favour
or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and
declare the result of the voting within 48 hours of conclusion of the EGM.

The Notice of the EGM shall be placed on the website of the Company till the date of EGM. The Notice can also
be assessed from the website of the National Stock Exchange. The Results declared, along with the scrutinizer’s
Report shall be placed on the Company’s website www.npstx.com immediately after the declaration of result
by the Chairman.or a person authorized by him in writing. The Results shall also be immediately forwarded to
the Stock Exchange(s) where the shares of the Company are listed.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule20 of the Companies
(Management and Administration) Rules, 2014 (as amended)and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (as amended), and the Circulars issued by the Ministry of Corporate
Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-
Voting to its Members in respect of the business to be transacted at the EGM. For this purpose, the Company
has entered into an-agreement with National Securities Depository Limited (NSDL) for facilitating voting through
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electronic means, as the authorized agency. The facility of casting votes by a member using remote e-Voting
system as well as venue voting on the date of the EGM will be provided by NSDL.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER:-

The voting period begins on Monday, 01 July, 2024 at 09:00 A.M. and ends on Thursday, 04" July, 2024 at
05:00 P.M. During this period shareholders of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date Friday, 28" day of June, 2024 may cast their vote electronically and
that a person who is not a member as on the cut-off date should treat this notice for information purposes only.
The e-voting module shall be disabled by NSDL for voting thereafter. Those Members, who will be present in the
EGM through VC / OAVM facility or physically and have not cast their vote on the Resolutions through remote
e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during
the EGM.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in
demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained
with Depositories and Depository Participants. Shareholders are advised to update their mobile number and
email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding | Existing IDeAS user can visit the e-Services website of NSDL Viz.
securities in demat mode with NSDL. | https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section, this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during
the meeting.
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Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Voting

If you are not registered for IDeAS e-Services, option to register is

available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.isp

system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open.

You will have to enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP and a Verification
Code as shown on the screen. After successful authentication, you
will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider
i.e. NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned below
for seamless voting experience.

NSDL Mobile App is available on

.’ AppStore B Google Play

Individual Shareholders holding | Existing users who have opted for Easi / Easiest, they can login
securities in demat mode with CDSL | through their user id and password. Option will be made available
to reach e-Voting page without any further authentication. The URL
for users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or
http://www.cdslindia.com and click on New System Myeasi Tab
and then user your existing my easi username & password.

After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On clicking
the evoting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the
meeting.
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Additionally, there is also links provided to access the system of all
e-Voting Service Providers, so that the user can visit the e-Voting
service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is
available at CDSL website http://www.cdslindia.com and click on
login & New System Myeasi Tab and then click on registration
option

Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in
http://www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email
as recorded in the Demat Account. After successful authentication,
user will be able to see the e-Voting option where the evoting is in
progress and also able to directly access the system of all e-Voting
Service Providers.

Individual Shareholders (holding | You can also login using the login credentials of your demat account
securities in demat mode) login | through your Depository Participant registered with NSDL/CDSL for
through their depository | e-Voting facility. Upon logging in, you will be able to see e-Voting
option. Click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication,
wherein you can see e-Voting feature. Click on company name or
e-Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the
meeting.

participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Members facing any technical issue in
Shareholders login can contact NSDL helpdesk by
holding securities sending a request at
in demat mode mailto:evoting@nsdl.co.in or call at
with NSDL toll free no.: 1800 1020 990 and 1800
224430
Individual Members facing any technical issue in
Shareholders login can contact CDSL helpdesk by
holding securities sending a request at
in demat mode helpdesk.evoting@cdslindia.com or
with CDSL contact at 022- 23058738 or 022-
23058542-43
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B) Login Method for e-Voting and joining virtual meeting for shareholders other
than Individual shareholders holding securities in demat mode and shareholders
holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP
and a Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices dafter using your log-in credentials, click on e-Voting and you can proceed
to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e., Demat |Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client
account with NSDL. ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is
12¥*ExAHA A AKX XXX then your user ID is
12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and
EVEN is 101456 then wuser ID s
101456001 ***

5. Password details for shareholders other than Individual shareholders are given
below:

a) Ifyou are already registered for e-Voting, then you can user your existing password
to login and cast your vote.
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b) If you are using NSDL e-Voting system for the first time, you will need to retrieve
the ‘initial password’ which was communicated to you. Once you retrieve your
‘initial password’, you need to enter the ‘initial password’ and the system will force
you to change your password.

¢) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent to
you from NSDL from your mailbox. Open the email and open the attachment i.e. a
.pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial
password’.
If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on http://www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

Members can also use the OTP (One Time Password) based login for casting the votes on the
e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting
on the check box.
8. Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN" in which you are holding shares
and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting

your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed

under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for

which you wish to ‘cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

[98)

St
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General Guidelines for shareholders |

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to agarwalkala@gmail.com

with a copy marked to evoting@nsdl.co.in. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.)

can also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board
Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to
key in the correct password. In such an event, you will need to go through the “Forgot User Details/Password?”

or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of http://www.evoting.nsdl.com or call on toll free
no.: 1800 1020 990 and 1800 22 44 30 or send a request at Mr. Abhijeet Gunjal evoting@nsdl.co.in.

Process for those shareholders whose email ids are not registered with the depositories for procuring user id
and password and registration of email ids for e-voting for the resolutions set out in this notice:

. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned
copy of Aadhar Card) by email to cs@npstx.com

. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) to cs@npstx.com.If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the login method explained at step
1 (A) i.e. Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities
in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and
password for e-voting by providing above mentioned documents.

. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote

through their demat account maintained with Depositories and Depository Participants. Shareholders are
required to update their mobile number and email ID correctly in their demat account in order to access e-
Voting facility.

INSTRUCTIONS-FOR MEMBERS FOR E-VOTING ON THE DAY OF THE EGM ARE AS UNDER:

The procedure for e-voting on the day of the EGM is same as the instructions mentioned above for remote e-
voting.
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Only those Members/ shareholders, who will be present in the EGM through VC/OAVM facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall
be eligible to vote through e-Voting system in the EGM.

Members who have voted through Remote e-Voting will be eligible to attend the EGM. However, they will not
be eligible to vote at the EGM.

The details of the person who may be contacted for any grievances connected with the facility for e-Voting on
the day of the EGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM THROUGH VC/OAVM ARE AS UNDER:

Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL e-Voting
system. Members may access by following the steps mentioned above for Access to NSDL e-Voting system.
After successful login, you can see link of “VC/OAVM link” placed under “Join meeting” menu against company
name. You are requested to click on VC/OAVM link placed under Join General Meeting menu. The link for
VC/OAVM will be available in Shareholder/Member login where the EVEN of Company will be displayed. Please
note that the members who do not have the User ID and Password for e-Voting or have forgotten the User ID
and Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice to
avoid last minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/have questions may send their questions in advance
mentioning their name demat account number/folio number, email id, mobile number at cs@npstx.com .The
same will be replied by the company suitably.

By the Order of the Board
For Network People Services Technologies Limited

AShlSh Digitally signed by

Ashish Aggarwal

Date: 2024.06.06
Agga rwal 16:20:05 +05'30'

Ashish Aggarwal
Joint Managing Director
DIN: 06986812

Date: 05/06/2024
Place: Thane
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 1: To create, offer, issue and allot equity shares pursuant to section 62(1)(c ) and other applicable
provisions of Companies Act, 2013 and other applicable laws in one or more tranches, through Qualified
Institutions Placement (QIP)

Your Company diligently pursues avenues for business growth, it is imperative to ensure the availability and
allocation of sufficient resources, including funds. While internal fund generation remains a crucial aspect, it
may not always suffice to meet the entirety of the Company’s ambitious growth plans. Prudence dictates the
need for a structured approach to funding, which can be achieved through the issuance of Securities as defined
in the resolution. It is therefore proposed that the Company secures the requisite enabling approvals to bolster
its long-term resources and maintain adequate liquidity to address various funding requirements. These
requirements encompass business activities, existing and new projects, future business growth initiatives,
capital expenditure, long-term working capital needs, as well as refinancing, repayment, or pre-payment
obligations of the Company and/or its subsidiaries. This will enable the Company to swiftly capitalize on
emerging opportunities as they arise.

Your approval will enable the Board to create, issue, offer and allot Equity Shares by way of Qualified
Institutional Placement in accordance with Chapter VI of the SEBI ICDR Regulations, in one or more tranches, at
such price as may be deemed appropriate by the Board in accordance with Chapter VI of the SEBI ICDR
Regulations including the discretion to determine the categories of Investors to whom the issue, offer, and
allotment shall be made considering the prevalent market conditions and other relevant factors and wherever
necessary, in consultation with lead manager(s) and other agencies that may be appointed by the Board for the
purpose of the Issue.

This special resolution will enable the Board to issue 16,00,000.00 (Sixteen Lakh Only) equity shares of the
Company of face value 10/- each by way of Qualified Institutional Placement (QIP) in one or more tranches,
and an “Offer for Sale” of upto 7,05,000.00 (Seven Lakh Five Thousand Only) equity shares by the promoters
and other selling shareholders of the company on a private placement basis in accordance with Chapter VI of
the SEBI ICDR Regulations. As the Issue may result in the issue of Equity Shares of the Company to investors who
may or may not be members of the Company, consent of the members is being sought pursuant to Section 62(1)
(c) and other applicable provisions, if any, of the Companies Act, 2013 and any other law for the time being in
force and being applicable and in terms of the provisions of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Certain terms of the proposed QIP, in the manner as set out in the resolution vide agenda item no 1 of this
Notice, would be as under:

Maximum Amount to be raised / number of Securities to be Issued:

Issue 16,00,000 (Sixteen Lakh Only) equity shares of the Company of face value 10/- each by way of Qualified
Institutional Placement (QIP) in one or more tranches and an “Offer for Sale” of upto 7,05,000.00 (Seven Lakh
Five Thousand Only) equity shares by the promoters and other selling shareholders of the company on a private
placement basis in accordance with Chapter VI of the SEBI ICDR Regulations.

Basis or Justification of Price:

The pricing would be arrived at by the Board, depending on market conditions and in accordance with the SEBI
ICDR Regulations or other applicable laws.
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c)

d)

f)

g)

h)

Pricing of the Equity Shares that may be issued to QIBs shall be freely determined subject to such price not being
less than floor price calculated in accordance with Chapter VI of the SEBI ICDR Regulations, provided that the
Company may offer a discount not exceeding 5% of the floor price or such other permissible limit as may be
specified under the SEBI ICDR Regulations.

Relevant Date:

The relevant date for determining the issue price of the Securities by way of QIP shall, subject to and in
accordance with the SEBI ICDR Regulations be the date of the meeting in which the Board decides to open the
proposed issue of Equity Shares and the relevant date in case of allotment of eligible convertible securities, shall
be either the date of the meeting in which the board of directors of the issuer or the committee of directors
duly authorised by the board of directors of the issuer decides to open the issue of such convertible securities
or the date on which the holders of such convertible securities become entitled to apply for the equity shares.

Change in Control:
There would be no change in control pursuant to the said issue of Securities.
Listing:

The Securities to be issued will be listed on NSE at which the existing equity shares are presently listed. Such
equity shares once allotted shall rank pari passu in all respects with the existing equity shares of the Company.

Class or Classes of persons to whom the Securities will be offered:

The Securities proposed to be issued will be offered and issued to only such Investors including QIBs who are
eligible to acquire such Securities in accordance with the applicable laws, rules, regulations and guidelines. The
proposed allottees may be resident of India or abroad and whether or not such persons are members. In case
of the QIP, the allotment to a single QIB in the proposed QIP issue will not exceed 50% of the total issue size or
such other limit as may be permitted under applicable law.

Intention of the Promoters, Directors, or Key Managerial Personnel:

The Promoters, Directors and KMPs of the Company shall not be eligible to subscribe to the proposed issue of
Securities, except in accordance with the applicable laws.

Transferability of Securities:

The Securities shall not be eligible to be sold for a period of one year from the date of allotment, except on the
recognized Stock Exchanges, or except as may be permitted under the SEBI ICDR Regulations from time to time.

Utilization of Funds:

The funds to be raised from the Qualified Institutional Placements (QIP) shall be utilized for funding the following
objects of the company.
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S.No Objects Estimated Amount of Deployment

(Rs. in Lakh)

NPST has larger operational plan with international expansion | 2000
goals on the increasing demand for digital payments and
innovation through India. NPST is well positioned to take the
advantage of India’s growing digital payment technology story
and replicate the success in other parts of the world. To expedite
our global expansion efforts, we are actively seeking an
investment opportunity that aligns seamlessly with our
company's aggressive roadmap.

NPST has done well with existing set of products and reaped the | 12500
benefits of scale. At the same time, it has been able to
successfully pick-up market share in the new segment and
acquire new accounts. The combination of new product and new
account has created stronger roadmap for NPST in coming
future. We believe that the pace needs to continue or rather
increase by creating larger expansion plan with product
extension, new product and account acquisition through
alternate methods. Beyond fully utilizing its capabilities and
adding new capacity, we see opportunity to multiply the existing
product stack and new accounts through growth investment.
This will take away the risk of losing opportunity while building
tech and business roadmap.

The size of digital payments has multiplied manifolds and | 2000
strategic investment in certain hardware and infrastructure will
create direct entry into new segments as well as penetrate in the
bottom of pyramid. The opportunity is visible and it is infact a
leakage in absence of investment in this area. This can be
immediately tapped and expect growth in new market segment
through existing product line. We seek investment in expansion
through hardware and infrastructure opportunities linked to our
existing and future products.

We have funnel in the existing market, but we lack presence in
the allied segments where we can create strong presence as
digital payment caters horizontally. At the same time, the size of
the organisation and absence of our footprint in user driven | 2000
market, does not establish us as strong brand in the industry. We
intend 'to invest in building multiple sales and marketing
opportunities across various domains and create strong brand
presence that adds value to NPST in industry, amongst clients,
global footprints, investors and quickly scale its sales, marketing
and the areas business opportunities.

General Corporate Purpose
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i) Neither the Company nor any of its Directors or Promoters are wilful defaulters or a fraudulent borrower. None
of the Directors of the Company is a fugitive economic offender as defined under the SEBI (ICDR) Regulations

k) The company has not made any Qualified Institutions Placement during two weeks prior and no such application
is pending.

I) The tenure of the convertible eligible securities issued through qualified institutions placement shall not exceed
sixty months from the date of allotment.

m) Proposed time within which the allotment shall be completed:

In case of the QIP, the allotment of the Securities shall be completed within a period of 365 days from the date
of passing of resolution set out at item no 1 of this Notice.

The detailed terms and conditions for the offer will be determined in consultation with the Advisors, Lead
Managers and Underwriters and such other authority or authorities as may be required, considering the
prevailing market conditions and other regulatory requirements.

The Board recommends passing of the resolution as set out at item no 1 of this Notice for the approval of the
members as special resolution.

None of the Directors or Key Managerial Personnel of the Company or their relatives is, whether directly or
indirectly, concerned or interested, financial or otherwise, in the passing of the aforesaid resolution except to
the extent of their shareholding, if any, in the Company.

By the Order of the Board
For Network People Services Technologies Limited

3 Digitally signed by Ashish
Ashish Aogarva

Date: 2024.06.06 16:19:23

Aggarwal osiy

Ashish Aggarwal
Joint Managing Director
DIN: 06986812

Date: 05/06/2024
Place: Thane
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